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Greatorex Street Freehold Company Limited

Balance sheet
as at 31 March 2011

2011 2010
Note £ £ £ £
FIXED ASSETS 2 89818 89.818
CURRENT ASSETS
Debtors - 555
Cash at Bank 6,297 3.964
6.297 4519
CREDITORS Amounts falling due
within one year 679 691
NET CURRENT ASSETS 5618 3.828
TOTAL ASSETS LESS CURRENT LIABILITIES 95 436 93.646
CREDITORS: Amounts falling due 39818 89.318
afier more than one year
NET ASSETS 5.618 3828
e ———— ] ————ewemmes
RESERVES
Profit and Loss Account 5.618 3,828

5.618

For the year ending 31 March 2011 the company was entitied to exemptton from audit under section 477(2) of
the Compames Act 2006.

The members have not required the company to obtain an audit 1n accordance with section 476 of the
Companies Act 2006

The directors acknowledge their responsibihities for :
{1) ensuring that the company keeps accounting records which comply with Section 386, and

{n) prepanng accounts which give a true and fair view of the state of affairs of the company as at the end
of the financal year, and of its profit or loss for the financial year, 1n accordance with the requirements
of section 393, and which otherwise comply with the requirements of the Companies Act relating 1o
accounts so far as apphicable to the company

These financial statements have been prepared in accordance with the special provisions for small companies
under part 15 of the Companies Act 2006 and with the Financial Reporting Standard for Smaller Enties
(effective Aprtl 2008)

The financial statements were approved by the board on 12 December 2011 and signed on its behalf by

G Wu
Director /./8/ —

The notes form part of these financial statements
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Greatorex Street Freehold Company Limited

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

ACCOUNTING POLICIES

Basis of preparing the financial statements

The company was formed to purchase the frechold of a residential block of flats Most of the residents
are members of the company. and the directors have confirmed that the members wall contnue 1o
provide financial suppor to the company as and when required. and therefore the accounts have been
prepared on a going concemn basis

Accounting convention
The financial statements have been prepared under the histoncal cost convention and in accordance
with the Financial Reporting Standard for Smaller Entitics (effective January 2007)

Turnover
Turnover represents ground rents recervable for the pencd.

Turnover

No provision for amerusation of the freehold property has been made as its esumated vatue 1s expected
to be greater than the imitiat cost and the usefud Life 1s expected (o exceed 50 years In accordance with
FRS15 (Tangible Fixed Assets) regular impairment reviews are camed out and the property 1s regularly
maiiamed.

Deferred tax
Deferred tax 1s recognised 1n respect of all urming differences that have onginated but not reversed at
the balance sheet date

TANGIBLE FIXED ASSETS

Total

£

COST
As at 1 Apnl 2010 and 31 March 2011 89,818
NET BOOK VALUE
At 31 March 2011 89,818
At 31 March 2010 89.818




