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OSBORN TRANSPORT SERVICES LIMITED (REGISTERED NUMBER: 05327032)

BALANCE SHEET

31ST DECEMBER 2017
2017 2016
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 902,272 925,713
CURRENT ASSETS
Stocks 35,500 35,500
Debtors 5 276,320 298,230
Cash at bank and in hand 44,778 33,304

356,598 367,034
CREDITORS
Amounts falling due within ane year 6 320,017 352,273
NET CURRENT ASSETS 36,581 14,761
TOTAL ASSETS LESS CURRENT
LIABILITIES 938,853 840,474
CREDITORS
Amounts falling due after more than one
year 7 (453,830) {491,772)
PROVISIONS FOR LIABILITIES g {3.657) {6.4686)
NET ASSETS 481,366 442,236
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 481,266 442 136
SHAREHOLDERS' FUNDS 481,366 442 236

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31st
December 2017.

The members have not required the company to obtain an audit of its financial statements for the year ended 31st
December 2017 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
(a) i
Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at
(b) the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 20086 relating to financial statements, so far as applicable to the company.

The notes form part of these financial statements
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OSBORN TRANSPORT SERVICES LIMITED (REGISTERED NUMBER: 05327032)
BALANCE SHEET - continued
31ST DECEMBER 2017

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were apprcved by the Board of Directors on 22nd June 2018 and were signed on its
behalf by:

M E Foster - Director

The notes form part of these financial statements
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OSBORN TRANSPORT SERVICES LIMITED (REGISTERED NUMBER: 05327032)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2017

STATUTORY INFORMATION

Osborn Transport Services Limited is a private company, limited by shares | registered in England and
Wales. The company's registered number and registered office address can be found on the Company
Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities”
of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Significant judgements and estimates
No significant jJudgements have had to be made by the directors in preparing these financial
statements.

Turnover
Turngver is measured at the fair value of the consideration received or receivable, excluding discounts,
rebates, value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life
or, if held under a finance lease, over the lease term, whichever is the shorter.

Freehold property - 2% on cost
Plant and machinery - 20% on reducing balance
Fixtures and fittings - 25% on reducing balance

Motor vehicles

25% on reducing balance

Land and buildings include a freehold workshop and office buildings. Land and buildings are carried at
cost.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other accounts receivable and payable, loans from banks
and other third parties, loans to related parties and investments in non-puttable ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in profit or loss.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in
equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.
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OSBORN TRANSPORT SERVICES LIMITED (REGISTERED NUMBER: 05327032)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2017

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements. Deferred tax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that are
expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet.
Those held under hire purchase contracts are depreciated over their estimated useful lives. Those
held under finance leases are depreciated over their estimated useful lives or the |lease term,
whichever is the shorter.

The interest element of these gbligations is charged to profit or loss over the relevant period. The
capital element of the future payments is freated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the
period of the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the
company's pension scheme are charged to profit or loss in the period to which they relate.

Impairment of non-financial assets

At each reporting date non-financial assets not carried at fair value, like goodwill and plant, property
and equipment, are reviewed to determine whether there is an indication that an asset may he
impaired. If there is an indication of possible impairment, the recoverable amount of any asset or group
of related assets, which is the higher of value in use and the fair value less cost to sell, is estimated
and compared with its carrying amount. If the recoverable amount is lower, the carrying amount of the
asset is reduced to its recoverable amount and an impairment loss is recognised immediately in profit
or loss.

Stock is also assessed for impairment at each reporting date. The carrying amount of each item of
stock, or group of similar items, is compared with its selling price less costs to complete and sell. If an
item of stack or group of similar items is impaired, its carrying amount is reduced to selling price less
costs to complete and sell, and an impairment loss is recognised immediately in profit or loss.
EMPLOYEES AND DIRECTORS

The average number of employees during the year was 14 (2016 - 16 ) .
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OSBORN TRANSPORT SERVICES LIMITED (REGISTERED NUMBER: 05327032)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2017

TANGIBLE FIXED ASSETS

COST

At 1st January 2017
Additions

Dispesals

At 31st December 2017
DEPRECIATION

At 1st January 2017
Charge for year
Eliminated on disposal
At 31st December 2017
NET BOOK VALUE

At 31st December 2017
At 31st December 2016

depreciated.

COST

At 1st January 2017

and 31st December 2017
DEPRECIATION

At 1st January 2017
Charge for year

At 31st December 2017
NET BOOK VALUE

At 31st December 2017
At 31st December 2016

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

Fixtures
Freehold Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £ £
953,500 69.603 12,443 90,612 1,126,158
- - 645 - 645
- - - {5,000) (5,000)
953,500 69,603 13,088 85,612 1,121,803
90,794 55,278 9,239 45134 200,445
8,604 2,868 962 11,277 23,71
- - - {4,625) (4,625)
99,398 58,146 10,201 51,786 219,531
854,102 11,457 2,887 33,826 902,272
862,706 14,325 3,204 45,478 925,713
Included in cost of land and buildings is freehold land of £ 523,500 (2016 - £ 523,500 } which is not
Fixed assets, included in the above, which are held under hire purchase contracts are as follows:
Motor
vehicles
£
43,485
12,060
8,153
20,213
23,272
31,425
2017 2016
£ £
269,390 291,755
6,930 6,475
276,320 298,230
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OSBORN TRANSPORT SERVICES LIMITED (REGISTERED NUMBER: 05327032)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2017

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2017
£
Bank loans and overdrafts 28,800
Hire purchase contracts 7,278
Trade creditors 104,653
Taxation and social security 101,297
Other creditors 77,989
320,017
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2017
£
Bank loans 441,494
Hire purchase contracts 12,336
453,830
Amounts falling due in mare than five years:
Repayable by instalments
Bank loans more 5 yr by instal 326,294
SECURED DEBTS
The following secured debts are included within creditors:
2017
£
Bank loans 470,294
Hire purchase contracts 19,614
Factor account 14,174
504,082
The bank loan is secured by a legal mortgage on the freehold property.
The factor account is secured on all monies due to the company.
There is a fixed and floating charge over all of the company's assets.
PROVISIONS FOR LIABILITIES
2017
£
Deferred tax
Accelerated capital allowances 3,657
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2016
£
27,000
11,259
146,311
93,183
74,520
352,273

2016
£
472,158
19.614
491,772

364,158

2016
£
499,158
30,873
14,174
544,205
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10.

OSBORN TRANSPORT SERVICES LIMITED (REGISTERED NUMBER: 05327032)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2017

PROVISIONS FOR LIABILITIES - continued

Deferred
tax
£
Balance at 1st January 2017 6,466
Credit to Income Statement during year {2,809)
Balance at 31st December 2017 3,657

RELATED PARTY DISCLOSURES

Included in cther creditors is £50,471 (2016 - £50,47 1) which is owed from Osborn Recovery Services
Limited. This is a company under common control.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



