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accordance with Section 94(2) and attach a copy.
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LIQ13

Notice of final account prior to dissolution in MVL

B Presenter information

n Important information
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visible to searchers of the public record.
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All information on this form will appear on the
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n Further information
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Spen Properties Limited

{In Liquidation)

Liquidators' Summary of Receipts & Payments

Declaration From 15/08/2016 From 15/08/2016
of Solvency To 17/08/2017 To 17/08/2017
£ £ £
ASSET REALISATIONS
5,300.00 Tax Refund 5,300.52 5,300.52
B39,396.64 Cash at Bank 839,391.14 839,391.14
844,691.66 844,691.66
COST OF REALISATIONS
Specific Bond 420.00 420.00
S of A Fees 2,000.00 2,000.00
Disbursements - Category 1 2.61 261
Disbursements - Category 2 27.55 27.55
Statutory Advertising 201.00 201.00
Irrecoverable VAT 6.03 6.03
(2,657.19) (2,657.19)
UNSECURED CREDITORS
(586.00) Directors Current Account 586.00 586.00
(6,960.02) H M Revenue & Customs Corporation 6,958.60 6,958.60
302.07 302.07
(7,846.67) (7,846.67)
DISTRIBUTIONS
Ordinary Shareholders 834,187.80 834,187.80
{834,187.80) (834,187.80)
837,150.62 NIL NIL
REPRESENTED BY
NIL
Philippa Smith
Liquidator
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Spen Properties Limited - In
Liquidation

Company No: 05320546

Liguidator's Final Account

Pursuant to Rule 5.9 of the Insolvency (England and Wales) Rules 2016
17 August 2017

Registered Office
Walsh Taylor
Oxford Chambers
Oxford Road
Guiseley
Leeds
LS20 QAT



CONTENTS

1 Introduction

2 Realisation of Assets

3 Creditors and Members

4 Liquidator's Remuneration, Disbursements and Expenses

5 Benefits for members

8 Cenclusion of the liquidation

ENCLOSURES

A Receipts and Payments Account for the Period 15 August 2016 to 17 August 2017
B Declaration of Solvency

cC Liquidator's Disbursements & Expenses for the Period 15 August 2016 to 17 August 2017
D Shareholders’ Guide to a Liquidator's Remuneration & Walsh Taylor's Charging and

Disbursement Rates

E Notice that the Company’s Affairs are fully wound up



1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

19

Introduction

| was appointed Liquidator of Spen Properties Limited (‘the Company’) by the members on 15
August 2016.

| delivered my draft final account to members on 14 August 2017 together with Notice of my
intention to deliver my final account on 11 October 2017.

Subsequently | received confirmation from all of the members of the Company that they were
content and that | should proceed to issue my final account without further delay. The last such
confirmation was received on 17 August 2017.

Accordingly, the winding up can be concluded and | now enclose my final account for your

records.

I am obliged to send this final account, together with all of the accompanying documents, to
all members of the Company by the Insolvency Act 1986 {'the Act) and the Insolvency
{England and Wales) Rules 2016 (‘the Rules’).

| enclose at Appendix A an account of the Liquidator's Receipts and Payments Account for
the Period 15 August 2016 to 17 August 2017.

Case Strategy

My overall strategy for the liquidation has been to realise the assets in the estate, to settle all
claims against the Company (if any)} and to distribute the surplus funds to the members of the

Company as expeditiously as possible.
This strategy did not change during the liquidation and has now been delivered.

| have been and will continue to be assisted in the performance of my duties by a Case
Manager, a Case Administrator and by Suppeort Staff, who have the day to day cenduct of it
and who help me to ensure that work done is carried out at the appropriate grade, having

regard to its complexity. | have not used any sub-contractors on this case.



21

22

2.3

24

25

31

32

3.3

Realisation of Assets

The Company’s assets were shown by the Director’s in their Declaration of Solvency as at
25 July 2016 to be:

Asset Type Book Value £ Estimated to Realise £
Tax Refund £5,300.00 £5,300.00
Cash at Bank £ 839,396.64 £ 839,396.64

The sum of £ 839,391.14 was received in respect of Cash at Bank following the closure of the
account held at HSBC Bank PLC on 24 August 2016. No further funds are anticipated from
this source.

The Company funds were held in an interest-bearing account throughout the period of
Liquidation, bank interest in the sum of £ Nil has been received to date.

i can confirm that the sum of £ 5,300.52 in respect of a Directors Loan Account Tax Refund
was realised on 20 June 2017 for the combined pre-appeintment Accounting Periods 01
January 2012 to 31 December 2012 and 1 January 2013 to 31 December 2013 respectively.

Total asset realistions tc date in the Liquidation are in the sum of £ 844,691.66. No further
funds are expected in this regard.

Creditors and Members
Secured Creditors

There are no secured creditors in this liquidation.

Preferential Creditors

There are no preferential creditors in this liquidation.

Unsecured Creditors

The Directors’ Declaration of Solvency as at 25 July 2016 stated that the Company had the
following unsecured creditors:

Directors Current Account: £ 586.00
H M Revenue & Customs Corporation Tax: £6,960.00

| can confirm that the outstanding Director's Loan Account attributable to Mr Harry Brown was
settled in full in the sum of £ 586.00 on 31 August 2016.



I can confirm that pre-appointment H M Revenue and Custom Corporation tax for the following

periods were settled on the following dates in the total sum of £ 6,958.60:

Corporation Tax period ended Amount {£) Dated Settled
31/12/2015 5,410.60 06/09/2016
31/03/2016 1,348.80 06/09/2016
15/08/2016 199.20 06/09/2016
6,958.60
34 As required by law, | advertised for claims in the London Gazette.
3.5 No other creditor claims have been received.
Members
3.6 The total sum of £ 834,489.87 was distributed as an ordinary shareholder distribution to the

members in respect of their shareholdings in the Company. No further distributions were made

in this regard.

%
shareholding

Paul Eastwood 5
Harry Brown 5
Michael Ellis 5
David Eastwood 5
Gilian King 29
David Brown 29
Eric Brown 4
Erica Jones 16

05/09/2016 26/06/2017 25/07/2017 28/07/2017 Total
43,602.45 302.07 - 16.00 43,920.52
43,602.45 302.07 - 16.00 43,920.52
43,602.45 302.07 - 16.00 43,920.52
43,602.45 302.07 - 16.00 43,920.52
239,813.47 1,661.38 - 38.00 241,562.85
239,813.47 1,561.38 100.00 88.01 241,562.86
43,602.45 302.07 - 16.00 43,920.52
130,807.35 906.21 - 48.00 131,761.56
828,446.54 5,639.32 100.00 304.01 834,489.87
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6.1

6.2

6.3

Liquidator's Remuneration, Disbursements and Expenses

Basis of the Liquidator's remuneration and disbursements

At the meeting of shareholders held on 15 August 2016 it was resolved that the basis of
remuneration and disbursements of Walsh Taylor for assisting the Directors in convening the
statutory meeting to place the Company into liquidation and for assistance in preparing the
Declaration of Solvency would be an aggregate set amount of up to £2,000 plus VAT and
dishursements.

The sum of £2,000 plus VAT has been drawn in respect of remuneration and other funds have
been disbursed on statutory disbursements and VAT shown in the receipts and payments

account.

Shareholders’ Guide to Fees and Statement of Shareholders’ rights

if you require any further information with respect to a Liquidator's remuneration,
disbursements and expenses, or to shareholders’ rights, please see Appendices D and F.

Benefits for members

Use of the solvent winding up procedure has enabled the Directors of the Company to arrange

to bring its affairs to an orderly conclusion and in a tax efficient manner.
£828,446.54 in cash was distributed to the members within 24 days of my appointment.

A formal process has been undertaken to enable any person claiming to be a creditor to notify
any claim they believed they had. No such claims were received.

All costs are within previously agreed parameters.

The liquidation can now be brought to as prompt a conclusion as is permitted by insolvency
legislation (see below) and the Company will be dissoclved three months after that process is

concluded.

Conclusion of the Liquidation

Now | have delivered my final account to the members of the Company | must deliver my
final account to the Registrar of Companies.

| will be released as Liquidator when | have done s¢ and the Company will be dissolved

automatically three months after that.

Formal Notice to this effect is attached at Appendix E, as required by the Rules.



6.4 If you require any further information please do not hesitate to contact me at the above
address.

Yours faithfully

At

For Kate Elizabeth Breese
Liquidator

Enc



Spen Properties Limited
(in Liquidation)

Liquidators' Summary of Receipts and Payments
To 17 August 2017

RECEIPTS Declaration of Total (£)
Solvency (£)

Tax Refund 5,300.00 5,300.52
Cash at Bank 839,396.64 839,391.14
844,691.66

PAYMENTS
Specific Bond 420.00
S of AFees 2,000.00
Disbursements - Category 1 261
Disbursements - Category 2 27.55
Statutory Advertising 201.00
Irrecoverable VAT 6.03
Directors Current Account (586.00) 586.00
H M Revenue & Customs Corporation Tax (6,960.02) 6,958.60
302.07
Ordinary Shareholders 834,187.80
844,691.66
Net Receipts/(Payments) 0.00

MADE UP AS FOLLOWS

0.00

Philippa Smith
Liquidator
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Form 4.70
Soction 89(3) The Insclvency Act 1986

Members Voluntary Winding Up
Declaration of Solvency
Embodying a Statement of
Assets & Liabilities
Pursuant to Section 89(3) of
the Insolvency Act 1986

\ For Official Use

-

Company Number

053205486

Name of Company

Spen Properties Limited

@)

Philippa Smith, Oxford Chambers, Oxford Road, Guiseley, Leeds, LS20 9AT

Kate Elizabeth Breese, Oxford Chambers, Oxford Road, Guiseley, Leeds, L.S20 9AT

attach a declaration of selvency embodying a statement of assets and liabilities

Signed 1 3 @ Date 15 August 2016

Walsh Taylor
Oxforgd Chambers
Oxford Road
Guiseley

Leeds

LS20 9AT
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" Section 89(3) Form 4.70 contd
The Insolvency Act 1986

Members Voluntary Winding Up

Declaration of Solvency

Embodying a Statement of

Assets & Liabilities

Company No 05320546
Name of Company Spen Properties Limited

Presented by The Directors
DECLARATION OF SOLVENCY

We David Robert Brown, Sherwood House, 124 Hartshead Lane, Liversedge, WF15 8AJ

and Harry Brown, Windy Gap Bam, Little Lepton, Huddersfield, HD8 OEW

and Frank Eastwood, Cumbrae, Scotchman Lane, Morley, LS27 ONY

being all of the directors of

Spen Properties Limited

Do solemnly and sincerely declare that we have made a full enquiry into the affairs of this
company, and that, having done so, we have formed the opmnton that this company will be able to

pay tts debts m full together with interest at the official rate within a period of 12 months, from the

commencement of the winding up

We append a statement of the company's assets and liabilities as at 25 July 2016 being the latest
practicable date before the making of this declaration

We make this solemn declaration, conscientiously believing it to be true, and by virtue of the
provisions of the Statutory Declarations Act 1835.

Declared at M@ wer¥ bapgr v

Date s - =,
£

Signatures

Before Me é&j @ - /

Solicitor erGemmrsseneretOathite




- Spen Properties Limited

Statement as at 25 July 2016 showing assets at esttmated
realisable values and liabilities expected to rank

Form 4 70 contd

Estimated to Realise

Assets & Labiities or to rank for payment
£
Assets
Tax Refund 5,300 00
Cash at Bank 839,396 54
Estmated realisable value of assets 844,696 64
Liabilibes
Directors Current Account 586 00
H M Revenue & Customs Corporation Tax 8,960 02
Estimated cost of iguidation & expenses including interest 3,200 00
accruing untll payment of debts in full
Estimated surplus after paying debts in ful 833,050 62

Remarks




Liguidator’s Disbursements and Expenses Enclosure C

Spen Properties Limited
In Liquidation
Liquidator's disbursements and expenses to 17 August 2017

Disbursements incurred and paid

Incurred Unpaid Written off Paid
£ £ £ £
Category 1
Insolvency bond 420.00 0.00 0.00 420.00
Advertising 201.00 0.00 0.00 201.00
Postage 2.61 0.00 0.00 2.61
623.61 0.00 0.00 623.61
Category 2
Photocopying 27.55 0.00 0.00 27.55
27.55 0.00 0.00 27.55
Expenses incurred and paid
Expense Paid to Basis of payment

Approved by members on 15 August

Pre liquidation fees  Walsh Taylor 2016
Approved by members on 15 August

Pre liquidation disbs  Walsh Taylor 2016
Statutory advertising Courts Advertising Statutory payment - set tariff
Bonding Marsh Limited Premium

Incurred Unpaid Written off Paid

£ £ £ £
Pre liquidation fees 2,000.00 0 Q0 2,000.00

2,000.00 0 0 2,000.00

No pre-appointment disbursements have been charged to this estate
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NOTICE TO MEMBERS R5.10

Spen Properties Ltd - in Liquidation
05320546

NOTICE THAT THE COMPANY'S AFFAIRS ARE FULLY WOUND UP

This Notice is being given to all members of the Company in accordance with the requirements of Rule 5,10 of
the Insolvency Rules (England and Wales) 2016 and is accompanied by the Liquidator’s final account which is
made up to 17 August 2017 and which is hereby delivered in accordance with Section 94(2) of the Insolvency
Act 1986.

The Company’s affairs are fully wound up. [Rule 5.10(2){a}]

The Liquidator, having delivered copies of the final account to the members, must within 14 days of the date
to which the account is made up, deliver a copy to the Registrar of Companies. [Rule 5.1H2}{b}]

The Liquidator will vacate office and be released under Section 171 of the Insolvency Act 1986 cn delivering
the final account to the Registrar of Companies. [Rule 5.10(2)(c)]

Kate Elizabeth Breese
Liquidatos

Contoct detaifs
Postal address
Walsh Taylor Limited
Oxford Chambers
Oxford Road
Guiseley

Leeds

LS20 9AT

Telephone 03300 244 660 [Please ask for Philippa Smith)
Philippa.smith@wuolshtaylor.co.uk



