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1.1

2.1

2.2

Business Recovery
& Insolvency

TO ALL KNOWN MEMBERS AND CREDITORS
3 September 2018

Qur Ref GSP/INA/AM/IG145/credsletter(31)
Dear Sirs

GOLF COACH CONSULTANCY LTD (*THE COMPANY") — IN GREDITORS’ VOLUNTARY
LIQUIDATION

Final Account

I am now able to conclude the winding up of the affairs of the company and have prepared my
final account to creditors and members The final account, together with a formal notice regarding
the closure of the hquidation, is enclosed

Dividends

Also available on the website is a formal notice setting out the final dividend position in respect of
the liquidation, although the information in that notice is summarised below.

There will not be any further dividend declared to non-preferential unsecured creditors as the
funds realised have been used to pay prior dividends to non-preferential unsecured creditors, and
to meet the expenses of the liquidation.

Northampton Office 9/10 Sciroceo Close, Moutton Park, Northampton, NN3 8AP  Tel. 01604 212150 Fax 01604 493008
Coventry Office Covenlry University Technology Park, Puma Way, Coventry, CV1 2TT  Tel 02476 158234 Fax 02476 158230
E-mail mfo@phchusmessrecovary co uk  waww phehusimessrecovery ¢o uk
Gary Pettit and Gavin Bales are hcensed in the United Kingdom by the Institule of Chartered Accountants in England and Wales When
acling as administrators or administrative receivers lhey manage the affairs, business and property of the company as agenls of the
campany over which they are appointed and contract withoul personal hability,

To comply walh ihe Provision of Services Regulalions, some general mformation about PBC, including abowt our complaints pohey, the
Insolvency Code of Ethics and our prafessional ndemnily insurance, can be found at hitp Awww phcbusinessrecovery co_uk/provisions-
of-services-requlalions/

Data Protectton PBC 1s clear aboul our obhigations under the Genceral Dala Protection Regulations Please sec our privacy policy which
can be found at hitps /Awww phobusingssrecovery co uk/prvacy-policy-3
PBC. PBC Business Recovery and Insolvency and PBC Boltomley & Co arc the lrading names of PBC Business Recovery and

Insolvency Ltd (Company Number 03869807} and PBC (Coventry) Limited (Company Number 10057925) Both companies are ‘i‘ p—

PIC USRS QI VE ALY

registered 1 England and Wales wilh the registered office at 9/10 Scirocco Closa, Moullon Park, Northampton, NN3 6AP
A PRACTITIONCRS (UN)
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Further Information

Further information about creditors’ rights can be obtained by visiting the creditors’ information
micro-site  published by the Association of Business Recovery Professionals (R3) at
hitp:/fwww creditorinsolvencyguide.co ukf. A copy of ‘A Creditors Guide to Liquidators’ Fees'
published by R3 is available at www.pbchusinessrecovery.co.ukflinks. Please note that there are
different versions of the guidance notes and in this case you should refer to November 2011 version
In addition, an explanatory note which shows PBC's fee policy is available oniine. A hard copy
of hoth documents can be obtained on request from this office.

Creditors and members should note that provided no objections to my release are received | shall
obtain my release as liquidator following the delivery of the final notice to the Registrar of
Companies, following which my case files will be placed in storage.

If creditors have any queries regarding the conduct of the liquidation, or if they want hard copies of
any of the documents made available on-line, they should contact Nicole Anderson by emall at

nicoleanderson@pbcbusinessrecovery.co.uk, or by phone on 01604 212150 before my release.

Yours faithfully

ol

ARY S PETTIT
Ligtidator



Notice of Final Account of
Golf Coach Consultancy Ltd (“the Company”) — In Creditors’ Voluntary Liguidation

Company registered number: 05319789

NOTICE IS GIVEN by Gary Steven Pettit under rule 6 28 of The Insolvency {England and Wales) Rules
2016 that the company's affairs have been fully wound up

1. Creditors may request further details of the liguidator's remuneration and expenses within 21
days of receipt of the final account, with the permission of the court or with the concurrence of
5% in value of the unsecured creditors {Including the creditor in question)

2. Creditors may apply to court to challenge the amount andior basis of the ligudator's fees and
the amount of any proposed expenses or expenses already incurred within 8 weeks of receipt
of the final account, with the permission of the court or with the concurrence of 10% in value of
the creditors {including the creditor in question).

3 Creditors may cbject in writing to the release of the liquidator within 8 weeks of delivery of this
notice, or before the conclusion of any request for information regarding the liguidator's
remuneration or expenses, or before the conclusion of any application to court to challenge the
liquidator's fees or expenses, whichever is the later.

4. The liquidator will vacate office upon expiry of the period that creditors have to object to their
release and following delivery to the Registrar of Companies of their final account and notice.

5 The liquidator will be released at the same time as vacating office providing no objections are
received

paTED - [Al13

=AY,

GARY STEVEN PETTIT
LigUidator
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Notice about final dividend position
Golf Coach Consultancy Ltd (“the Company”) — In Creditors’ Voluntary Liquidation
Company registered number: 05319788
Nofice is given under rule 14.36 of The Insolvency (England and Wales) Rules 2016, by Gary Steven

Pettit, the liquidator to the creditors of the above named company that no further dividend will be declared
to unsecured creditors

There will not be any further dividend declared to non-preferential unsecured creditors as the funds
realised have been used to pay prior dividends to non-preferential unsecured creditors, and to meet the
expenses of the liquidation.

Creditors requiring further information regarding the above, should either contact me at 9/10 Scirocco
Close, Moulton Park, Northampton, NN3 6AP, or contact Nicole Anderson by email at
nicoleanderson@pbcbusinessrecovery.co.uk, or by phone on 01604 212150

DATED (=38

NS @-N=e®

GARY] STEVEN PETTIT
Diguidiator



GOLF COACH CONSULTANCY LIMITED ~ IN CREDITORS’ VOLUNTARY LIQUIDATION

LIQUIDATORS’ FINAL ACCOUNT TO CREDITORS AND MEMBERS

1 introduction
1.1 This is my final account to members and creditors  This report should be read in conjunction with
my previous reports
2 Statutory information
21  The table below details key information regarding the company and the iquidation
Compan} name: Golf Coach ConsultancifLid — In Ligwidation o
Registared office; 9/10 Seirocco Close, Mouitén Pari;, NortHam_p-ton, NN3 6AP
Former registered office” Fwst Floor, 44 High Steet, Newport Pagnell,
e Buckinghamshire, MK16 8AQ Ny
Registared number; 05319789
Déte of win(-jir_{g-g_u_p_ }e_solunon: 4 Febrijgrg_é_o_‘lt-l- - ]
Liguidator's name- Gary Pett|t ) S )
Liqwdatc-);'-é-édd_n_es-s: 7P_B_(_)“Bu-sines-§ -I-:ée-r-;o;fer;;mé‘ In;oi\;enc;ftd (FTBC) 9/16
Sciracco Close, Moulton Park, Northampton, NN3 6AP
Liqudators ~ date  of | 4 February 2014
appointment [ ) |
3 l.iquidators’ Actions Since Appointment
3.1 Since our appointment, the joint liquidators have undertaken the following actions:

[ Reazlised the assets of the company as detailed below.
I Investigated the affairs of the company as detailed below
i Dealt with all routine correspondence and ematls relating to the case.
iv. Maintained and managed (including regular bank recenciliations} the office haolder's
estate bank account and cashbook.
V. Reviewed the adequacy of the specific penalty bond (this 1s Insurance required by statute
that every insolvency office holder has to obtain for the protection of each estate).

vi. Undertaken periodic reviews of the progress of the case

Vi, Prepared, reviewed and issued annual progress reports {o creditors and members.
il Filed returns at Companies House.

IX, Prepared and filed VAT returns

X Prepared and filed Corporation Tax returns.
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Xi, Dealt with creditor correspondence, emails and telephone conversations regarding their
claims.
Xii, Maintained up to date creditor informabion on the case management system.

The above list includes certain work that | am required by the insolvency legislation to undertake
in connection with the liquidation but provides no financial benefit for the creditors.

Receipts and Payments

My receipts & payments account for the full period of the liquidation together with the final penod
from 4 February 2018 to 3 September 2018 is attached

Assets

The following table details the asset position

Asset Type Estimated to realise | Realisations to date
| . — R 2 N €
Director’s Loan N 40,000 __.A1,700
TaxRefund — oo NLp . ._218_
Bank Interest Gross N I
Total = N I . 40,000; 41929

Director's Loan Account: As previously reported the director agreed to make monthly
repayments to settle his adverse lpan account. The director fell into arrears with his repayments
and despite numerous follow up calls and letters, no settlement was forthcoming. | was left with
no other option than to instruct sclicitors to assist with recovering the arrears.

Thss resuited in the director making an offer of settlement amounting to £33,059, being £26,800
plus interest at 8% per annum (£6,259). The director's proposal was to make a lump sum
payment of £26,000 with monthly payments of £1,500 thereafter, until the agreed settlement sum
of £33,059 had been paid in full.

The settlement offer was duly accepted and I received the lump sum payment of £26,000 and
subsequently a further £2 500 No further payments have been received, leaving an outstanding
balance of £4,559 The director advised he was currently out of employment and the costs of
pursiing the outstanding interest charges would outweigh the benefit

| have received a total of £41,700 in respect of the director's loan account.

Tax Refund: | have received £218 in respect of overpaid PAYE

Other Assets: To date, | have received bank interest of £11.
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8.2

8.3

Investigation into the affairs of the company

[ undertook an initial investigation into the company’s affairs to establish whether there were any
potential asset recoveries or conduct matters that justified further investigation, taking account of
the public interest, potential recoveries, the funds likely to be available to fund an investigation
and the costs involved

in particular, t recovered, listed and reviewed the company’s accounting records; obtained and
reviewed copy bank statements for the 36 months prior to the company ceasing to trade from the
company's bankers; and compared the infermation in the company's last set of accounts with that
contained in the statement of affarrs lodged in the liquidation and made enquires about the
reasons for the changes

There were no matters that justified further investigation in the circumstances of this appomtment.
Within six months of my appointment as liquidator, | am required to submit a confidential report to
the Secretary of State to include any matters which have come to my attention during the course of
my work which may indicate that the conduct of any past or present director would make them unfit
te be concerned with the management of the company. | would confirm that my report has been
submitted.

Liabilities

Secured Creditors: An examination of the company's mortgage register held by the Registrar of
Companies showed that the company has no current charges over its assets.

Preferential Creditors: The statement of affairs did not anticipate any preferential creditors and
no claims have been received in this respect

Crown Creditors: The statement of affairs included £137,302 owed to HMRC. HMRC's final
claim of £118,153 has been received.

Non-preferential unsecured Creditors: The statement of affairs included 3 non-preferential
unsecured creditors with an estimated total lability of £11,333. | have received claims from the 3
creditors at a total of £11,867. Of these claims, £11,748 has been admitted to rank for dividend
Dividends
The dividends paid to non-preferential unsecured creditors are as follows:

« 3.80 pence in the pound on 27 March 2018
All dividend payments cleared the bank account.
There will not be any further dividends declared to non-preferential unsecured creditors as the funds

realised have been used to pay prior dividends to non-preferential unsecured creditors, and to meet
the expenses of the liquidation.
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Pre-Appointment Remuneration

The beard previcusly authorised the payment of a fee of £5,000 plus VAT plus disbursements for my

assistance with preparing the statement of affairs and convening the meeting of creditors

£4,000 of my fee for preparing the statement of affairs and convening and holding the meeting of
creditors was paid by the company prior to my appointment, The balance of £4,000 was paid from

first realisations on appointment and is shown in the enclosed receipts and payments account.

Post Appointment Remuneration

My remuneration was previously authorised by the creditors at a meeting held on 4 February 2014
to be drawn on a time cost My total time costs to 3 September 2018 amount to £28,937 of which

£3,408, representing 19.5 hours work, was charged in the period since 4 February 2018,

| have drawn £28,012 to 3 September 2018, none of which was drawn in the pericd since 4 February

2018,

A schedule of my time costs incurred to date and in the penod since 4 February 2018 is attached,

along with the PBC Business Recovery & Insolvency fee recovery policy.

A description of the routine work undertaken in the higuidation to date is as foliows:

1. Administration and Planning

Preparing the documentation and dealing with the formalities of appointment.
Statutory notifications and advertising.

Preparing documentation required.

Dealing with all routine correspondence

Maintaining physical case files and electrenic case details.

Review and storage.

Case bordereau

Case planning and administration.

Preparing reports to members and creditors.

Convening and holding meetings of members and creditors

2. Cashiering

Maintaining and managing the hquidator's cashbook and bank account
Ensuring statutory lodgements and tax lodgement obligations are met

3 Creditors

»

Dealing with creditor correspondence and telephone conversations
Preparing reports to creditors.

Maintaining creditor information
Reviewing and adjudicating on proofs of debt received from creditors
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4, Investigations

. Review and storage of books and records.

e«  Prepare a return pursuant to the Company Directors Disqualificaton Act

« Conduct investigations into suspicious transactions.

* Review books and records to identify any transactions or actions a liquidator may
take against a third party in order to recover funds for the benefit of creditors.

5 Realisation of Assets
« Liaising with the director and my solicitors in respect of the outstanding directors loan
account

Liquidators’ Expenses
Credrtors authorised that | could draw category 2 disbursements on 4 February 2014

! have incurred expenses to 3 September 2018 of £361.65, none of which was incurred in the period
since 4 February 2018

[ have drawn my expenses In full, none of which was drawn in the period since 4 February 2018

| have used the following agents or professional advisors in the reporting period

Professional Advisor | Nature of Work .
Summers Nigh Law (now | Solicitors Time costs
Howes Percival LLP)

Basis of Fees _

Messrs Summers Nigh Law are solicitors who specialise in corporate recovery and insolvency
advice. They have many years of experience and work with a number of different insolvency
practitoners.

The choice of professionais used was based on my perception of their experience and ability to
perform this type of work, the complexity and nature of the assignment and the basis of my fee
arrangement with them. 1 have reviewed the fees charged and am satisfied that they are
reasonable in the circumstances of this case. It should also be noted that insolvency is a very
specialist field Therefore agents who work for insolvency practitioners have very specialist
knowledge and skill set There are limited numbers of agents available and they are therefore
likely ta be acting for this firm ot a number of cases.

Creditors' Rights

An unsecured creditor may, with the permission of the court or with the cancurrence of 5% in
value of the unsecured creditors (Including the creditor in gquestion), request further details of the
joint hquidators' remuneration and expenses within 21 days of receipt of this report. Any secuwred
creditor may request the same details in the same time limit.

An unsecured creditor may, with the permission of the court or with the concurrence of 10% in
value of the creditors (including the creditor in question}, apply to court to challenge the amount
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and/or basis of the Joint iquidators' fees and the amount of any proposed expenses or expenses
already incurred within 8 weeks of receipt of this repart. Any secured creditar may make a similar
application to court within the same time limit.

Further information about creditors’ rights can be obtained by visiting the creditors’ information
micro-site  published by the Association of Business Recovery Professionals (R3) at
hitp:/fwww.creditorinsolvencyquide.co.uk/. A copy of ‘A Credttors Guide to Liquidators' Fees' alsc
published by R3 I1s available at hitp-fiwww.pbcbusiessrecovery.co uk/links. Please note that there
are different versions of the guidance notes and in this case you should refer to November 2011
version. Please note we have provided further details in the attached practice fee recovery sheet

Provistan of Services Regulations

To comply with the Provision of Services Regulations, some general information about PBC can
be found at hitp.#fwww.pbcbusinessrecovery co uk/provisign-of-services-regulations

Summary

The winding up of the company is now for all practical purpeses complete and | am seeking the
release of myself as liquidator of the company. Creditors and mambers should note that provided
no objections to our release are receved we shall obtain our release as joint liquidators following
the delivery of the final notice to the Registrar of Companies, following which cur case files will
be placed in storage.

If creditors have any queries regarding the conduct of the liquidation, or if they want hard copies of
any of the documents made available on-line, they should contact Nicole Anderson on the above
telephone number, or by email at nicoleanderson@pbcbusinessrecovery.co.uk

'P&AR S PETTIT
intdiquidator




Golf Coach Consultancy Ltd - In Creditors Voluntary Liquidation
Liguidator's Abstract of Receipts & Payments

Sof AE From 04/02/18 From 04/02/14
o . To030918 To03/09118
ASSET REALISATIONS
Tax Refund NIL 217.92
Bank Interest Gross 179 10.67
40,000.00  Directors Loans ) o NI 4170000
40,000 1.79 41,928 59
COST OF REALISATIONS
Petitioners Costs MiL {780.00)
Statement of Affairs Fee & Disbursements NIL (4,079.00)
Office Holders Fees (3.930.79) (28,011.71)
Office Holders Expenses NIL (361.65)
Legal Fees NIL (3,692.50)
Storage Costs (31.76) (31.76)
_lrrecoverable Vat Receivable . 486.24 (113 28)
NIL (3,496.31) (36,969.88)
UNSECURED CREDITORS
(11,332.60) Trade Creditor {446 30) (446.30)
(48,592.41) H M Revenug & Customs (1,896 41) (1,896.41)
~ (88,709.93)  HM revenue & Customs _ (261600 (2,616.00)
NIL (4,958.71) (4,958 71)
_..._40,000 . (845323 L NiL
REPRESENTED BY
PBC Bus Rec&lns Ltd - Client Golf Coach Consltancy Ltd o ___NIL
S T

Gary Steven Pettit
Liquidator



Liguidator's Remuneration Schedule
Golf Coach Consultancy Ltd

Between 04 February 2014 and 03 September 2018

[Classification of | Partnerf| Manager| Other Senior| Assistants & Total Hours|  Time Cost]  Average|
work function Director Professionals| Support Staff Hourly Rate
Administration & 12.00 16.30] 4650 10.80 85.60 14,907.73 174.16
Planning | B o I : I R
Investigations 0.50 0.20 4.20 000 4.90 T T 161.37
Realisations 3.80( 310 32.10 000 . 39.00 6,127 59| 167.12
[Trading | 0.00] 0.00] _ 0.00p 0.00] 000 0.00 000
Creditors 1.60 1.40 310 0.60 8.70 1,397 93 208,65
Case Specific C.00 220 28.00 2.40 32.60 4,389.46 134 65
Matters I I A o R I S
Distribytions | 030 190 = 640 000f 860 1,37300] 15965
Totalhours | 1820, 25101 ~  120.30 1380 - rra0) |
[Time costs _ 6,869.89| 6,696.56|  14,569.62 .. 80136 ...28937.42(
Average hourly 377.47 266.80 121 11 58.07 163.12
rate . o I - o I . B
_Description S ~ Total Incurred £ Total Recovered £
Mileage S R .28y 280
Advertising 2800 . 216.00
Cheque fee o U _...J00p .. 1400
Postage/Stamps/Copying/Stationery - - 175 - __ .. 1875
Companies House Services .. 2000 . I 2,00
Insolv Case Administration Feo _ 1i0.00] T 110.00)
Totals ' - o 361.65 361.65
Summary of Fees
Time spent in administering the Assignment Hours 177.40
Total vaiue of time spent to 03 September 2018 £ 28,937.42
Total Liquidator’s fees charged to 03 September 2018 £ 28,011.71



Liguidator's Remuneration Schedule
Golf Coach Consultancy Ltd

Between 04 February 2018 and 03 September 2018

work function

Planning
Investigations
Realisations

Trading

Administration &

Creditors
Case Specific
|Matters
Distributions

Total hours

rate

Béscription”

Totals

Summary of Fees
Time spent in administering the Assignment

~ Other Senior

Professionals

- 10.60

... 0.00
0.00

0.00

Time costs

Average hourly

0.00
0.00

1370

120.00

310

_ 1,644.00]

~ Assistants &|

Support Staff

10.30]

Total Hours

Time Cost

~Average
Hourly Rate

Total Incurred £

Total value of time spent to 03 September 2018
Total Liquidator's fees charged to 03 September 2018

000
0.00
Hours
£
£

284450  1B0.03
000 000

000 . 000

__ 000 0.00

0.00 0.00

0.00 0.00
~ 564.00| 162.43

| 340850

174 79

_ Total Recovered£
0.00

0.00

19.50

3,408.50

28,011.71
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LIQ14

Notice of final account prior to dissolution in CVL

E Presenter infermation

n Important information

[ You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form, The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

|7Conlacl name

mere to send

Company name

PBC BUSINESS RECOVERY
& INSCLVENCY LIMITED

Address 9/10 SCIROCCO CLOSE
MOULTON PARK

|
|
|
|

P NORTHAMPTON

County/Region

= [ [wls[e[ale[ [~
Country

- UK

Telephone

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

(O The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

You may return this form te any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CFt4 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enguiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been prowided free of charge by Companies House

04/17 Version 1.0




