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Registration of a Charge

Company Name: HOP FARM REAL ESTATE LIMITED
Company Number: 05317618

Received for filing in Electronic Format on the: 11/08/2022 XBASU7VF

Details of Charge

Date of creation: 09/08/2022
Charge code: 0531 7618 0019
Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description:  BY WAY OF LEGAL MORTGAGE ALL LEGAL INTEREST IN WILLOW
COTTAGE, BURMARSH, ROMNEY MARSH, AND ORCHARD COTTAGE
AND ORCHARD CARAVAN PARK, BURMARSH ROAD, BURMARSH (LAND
REGISTRY TITLE NUMBERS K710330 & K639545)

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TOM TROWBRIDGE

Electronically filed document for Company Number: 05317618 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5317618

Charge code: 0531 7618 0019

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th August 2022 and created by HOP FARM REAL ESTATE

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 11th August 2022 .

Given at Companies House, Cardiff on 15th August 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Legal Charge

This is an important document. You should take independent legal advice before signing and sign
only if you want to be legally bound. If you sign and the Lender is not paid, you may lose the
assets charged. In the case of registered land, this document and any priority agreement with

another lender will be a public document.
01/ pi/lo22

THIS DEED is dated ‘Z& ™ omr2bé#nd made by Hop Farm Real Estate Limited {company number
05317618) whose registered ofﬁz:e is at 23 5t. Leonards Road, BEXHILL-ON-SEA, TN4G 1HH (the
Borrower) in favour of Together Commercial Finance Limited (Company number 2055813) whose
registered address is Lake View, Lakeside, Cheadle SK8 3GW (the Lender).

N2 OTR fsp

Property: Willow Cﬁttage Burmarsh Rﬁmney Marsi' nd Orchard Cottage and Orchard Caravan Park,
{Burmarsh Road, Burmarsh, 8 : it

Registered with gﬁ‘EEhﬁlﬁ faas me W
under Title Number(s) K710330,K630545

BACKGROUND:
1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements (as

defined in the Schedule to this Deed).
2. It is intended that this document takes effect as a deed notwithstanding the fact that the Borrower
may only execute this document under hand.

Signatories

JIrector signature

Ix1 rhe nraze

Name (in BLOCK CAPITALS)

2N CAsT Suisew. TAHE H+-HD

{OR
EXECUTED as a desd by Hop Farm Real Estate Limited acting by a divector and
director/secretary
Director signature Name
Name

Director/Secretary signature

1 - Lepal Charge Form of charge fled ot HM Land Registry undeor Reforence MD14010



Terms

1. DEFINITIONS AND INTERPRETATION

This Deed ghall be interpreted in accordance with paragraphs 1 (Definidnns), 2 (Construction) and 3 {Third party rights} of the Schedule o
this Deed.

2. CHEATION OF SECURITY

2.1

2.2

a. The Borrower shall pay or discharge the Secured Lishilides in the manner provided for in the Finance Documents,
b, Al the security created under this Deed is:

(i} creared in favour of the Lender:

(H}  securivy for the payment of all the Secuved Liahilides; and

{5 made veith foll ttls guarantee in accordence with the Law of Peoperty (Miscellaneous Provisions) Act 1004,

4. The Borrower charges:

{i}  byway of lezal roortgage all estates or interests in the Property;

(B}  {rothe exrent that they are not the subject of a legal mortgage wnder paragraph {i} above] by way of fixed charge all estares or
interests in the Property;

(i} by way of equitable morgage, all equiwble inrerests in the Properey which now or may in the Tatare bel onyg o the Borrowsy
(including for the avoldance of doubt the right to seceive a mansfer, or o direer the rranster, of any shares or membership
rights which the Borrower holds in any company or assoctation connected with the Property); and

{iv} by way of fixed charge the geodwill and any intellectual property relating w any business carcied on by the Borrower ar the
Property, '

b, Areference in this Clause 2 t0 a mortgage or chargs of the Property includes;

{3 all buildings, Sxeures, fodags and fived plant and machinery on the Property; and

Gy  thebenefic of any covenants for title given or entered inte by any predecessor in title of the Botrower in respect of the Property
of any moneys paid of payable in respect of these covenants,

e, The Borrower authorises the Lender to:

(i} dave this Deed;

(i}  correct any wrongly complered name or addrass; and/or

i} insert or corvect the ttle number of the Property against fs description, in each case for the purpose of dentifying the
Property and/or the registration of this Deed a5 2 registered charge,

3. RESTRICTIONS ON DEALINGS

The Borrowser shall not:

i
i

3.1, create of pevmnit to subsist any Security over any Secarity Asser;

.4 encerinto any transaction o sell, lease, Heence, transfer or otherwise dispose, or part with possession, of all or part of any Securiey
Azset; or

2.3.  acceprasurrender of any lease or tenancy or confer UPOn ARy person any right (o accupy the Praperty, excapt with the prior written
eonsent of the Lender,

<4, LANT
4.3, The Borrower represent and warrants to the Lender thar {except as disclosed to the Lender in writing before the date of this Deed);

a. 0o breach of any kaw, regularion or covenant s continuing which adversely affects the value, saleabdlity or use of the Property;

b, there is ne covenant, agreement, stipulaton, reservation, conditien, inrerest, right, easemens, claim or other matter Whatsoever
adversely affecting the Property:

¢ nothing is oustanding which would be an overriding interesy, or an unregisterad intersst which overrides first registration or
registered dispositdions, aver the Property: and ‘

4. all facifides necessary for the enjovment and use of the Property are enjoyed by the Properey,

4.2, The Borrower shall:

#.  exgroise it rights and comply with it obligations under each lease comprised 10, or covenants in respeet of, the Property in a proper
and droely manner; and

b. oot de or allow to be done any act 28 a result of which any leass comprised in the Property may become lable to forfeiture or
otherwise be terminated or any covenant in respect of the Fropery breached,

4.3, The Bortower shall ensure that all buildings, plang, machinery, Sxtures and fittings on the Property are maintained in good
substantial repadr and condition and, ss appropriate, good working order.

44.  The Borrower shall perform all of its obligadons under any law or regulation affectng the Property and, within 14 days after the
receipt by it of any applicaton, requitement, order or notice served or given by any public, local or other authoricy with respect to
the Property {or any part of it);

a. deliver a copy to the Lender: and
B inform the Lender of the steps mken or proposed to be taken to eomply with the relevant requiremens, order or notice.
45, The Borrower shall grans the Lender or it lawyers on vequest all facilivies within the power of the Borrower to enable the Lender or
its lawyers (at the sxpense of the Borrower) t
a.  carry out investigations of title to the Property; and
b, make such enquiries in relation w sny part of the Property 28 4 prudent mortgages ight carry put,
EXN
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4.7,

4.8,

4.9,

4.10.

4.11.

413
4.13.

z

5.3
5.2,
5.3,

I the Borrower fails w perforro any obligations under the Finance Documents which affect the Properry, ftshall allow the Lender

{or any of Its agones and contractors) o

{8} cmter any part of the Property;

(i) comply with er ohiect to any notice served on the Parrower in respeet of the Proagerty: and

(i) 1ake any scdon the Lender may reasorsbly consider fecessary of desirable ro prevent or remedy any breach of any such
obligation or comply with or object to any such notGee.

The Borrower shall, immediately on demand, pay the costs and expenses of the Lender and ivs agents and contracors ineareed in

ronnecton with any action taken by Itunder this Clavse 4,

The Lender 15 not obliged m account as movrgages In passession as a vesult of any action mhken under this Clause 4,

The Borrower shall ensure a1 all times contraces of insurance (nsursnces) are mamtined in full foree and effect which:

(3 insure the Bovrower's [nteresss in the Property and the plant, machinery, fixtures and fivings on the Properiy for their full
replacement value (being the total cost of en drely rebuilding, refnstating or replacing the relevarnt agses if it is complewly
destrayed, together with all related fees and demolsinn £OS8);

(i) provide cover for all normally insurable risks of loss or dam age for such a property;

(i} inswre against public Jiability snd such other risks as a prodent company in the same business as the Borrower would insure;
and

(v} imsure any other risks which the Lender may ressonably require.

The Borrower shall use its reasonable endeavnurs tn ensure that the Lender receives a copy of the policy, rertificate or cover note
relating 1o any Insurance maintsined by the Borrower and the veceipt for the payment of any premium for any such Insurance and
any related informarion which the Lender may reasonably reqguire.

The Borrower shall:

{1} comply with the torms of s Insuranees;

{1 notde or pormit amything  be done which tnay maske vold or voidable any such Msurances,

{iii} comply with all seasonable sk improvernent requirements of irs insurers; _

(¥} pay cach premium promptly and in any event before the relevant period of insurance beging: and
{v}  doall other things nevessary to keep such Insarances in force.

¥ the Borrower fatls to insure (or keep insured) the Propery and/or the plang, machinery, fxtures and Hrrings on the Property to
the satisfaction of the Lender, the Lender may nsure any of them and the Borrower shall be liable for the cosrs of such insurance
{(inchuding an administyation fee covering the Lender's time spent in amanging it). The Borrower hereby acknowledges that any

Insurance effected by the Lender is for the Lender's benefit only and may by cancelled by the Lender ar any dme without giving
notice to the Borrowser,

All arounts received or recefvable under any Insorance shall be applisd:

) iureplacing, resioring or reinstating the Property or in any other manner which the Lender TEY agres; or
(if}  after an Event of Default has occurred, if the Lender so directs, in or towards sstisfaction of the Secured Liabilities,

The Borrewer shall permit the Lender and any person nominated by it 2t all reasonable imes o snrer any part of the Property and
view the state of it.

The Borrower applivs (o a restriction in the following terms being enrered on the Register of Tide relating w any Property
registered at HM Land Reglstry: “No disposidon of the registered estate by the proprietor of the registered sstate is ro be
registered without a wrirten consent signed by the propeietor for the time being of the charge daved {»] in favour of
Together Commercial Finance Limited referred to in the charges register (Standard Porm 1.7,

To the extent this Security fails 1o take effect as s legal charge, it shall whe effect as an equitable charge, in which case

the Borrower:
consents e a notice in the following terins being envered on the Register of Tide relating 1w any Property registered ac HM Land

Reglstry: “No disposfilon of the registered estate by the proprietor of the registered estate is to be registered withour z writren

consent signed by [Lender Company Name] of Lake View, Lakeside, Cheadle, Cheshire, SK& 30W {ot [their

conveyancer] j{Standard Form ML™; and
authorises the Lender to sign any spplication for the registration of that nodee on behatf of the Borrower,

Where this Security is not a fivst mortgage, the Borrower shall catrply with the terms and condidons of its Srst marigage on

tha Property and use its best endeavours to obain the consent of the Srat morigages to the registration of this Security ac the

Land Registry,

The Borrewer shall only commence building works on the Property with the prior written consent of the Lender,

Where the Property Is subject to an applicaton for planning permission, the Bomower shall;

develop the Property in compliance with the relevant planning permission;

notly the Lender regularly (ar intervals to be confirmed at the Lender's discretion) of progress with the relevant building works (the
Works? and discloge m the Lender all related convraces, netices and planning Informaron;

natify the Lender ju writing at Jeast 12 months before (or, if less than 12 months remiain, 85 soon as possible} the deadline for
commencing the Works under any relevant planning permission;

procure warranties for the Works in favour of the Lender in & form acceprable to the Lender;

for any third party contract associated with the Works, procure thar the Lender has appropriate step invights in e form scceprable w
the Lender;

comply with the Lender’s divections regarding the Works and comply with the Lender's surveyor in his/her review of the Worky
{and the Borrower hereby agrees that the Lender’s surveyar's fees for this review are for the soommt of the Borrowery; and
inderunify the Lender for a¥l costs associated with the Works and relazed planming/development matters,

- WHEN SELURITY BECOMES ENFORUCEABLE

This Serurity shall become immediately enforceable if an Fvent of Defanls ocrurs and is continuing.

Afeer this Security has become enforceshle, the Lender may exdoree alf or any part of this Security in any manner i sees fir,

The power of sale and other powers conferred by section 101 of the Act, 85 amended by this Dead, shall be immediately sxercisable
at any time after this Security has become enforceable.

6. ENFORCEMENT OF SECURITY

3
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£.2.

.4,
In.
€.
ik,

6.5,

&8,

Forthe parposes of all powers fplied by statate, the Seowred Lisbilivies are doomed 1o have beooines duc and payable on the date of
this Deed.

Seetlon 103 of the Ac fresuividng the power of sale) and section 99 of the A {resericving the righr of consolidation) do not apply o
this Securiry.

The staiutory powars of leasing conferred on the Lender mre exrended so as 1o anthorize the Lender o fense, make agreemaonts for
leazes, noecopt surrenders of leases and grene options as the Lender may think [t and withog the need 1o commply with ary provision
of sectinn 99 or section 100 of the Ay,

Medther the Lender nor any Becelver shall be Hable, by reason of envering into possession of a Security Asset, 1o aoeount s
mortgagee in possession or for sny loss op realisation o for any defavly or pmission for which a TTEAgEe in possession might

be Hable,

The Lender and sach Becelver s entiled w all the righus, powers, privileges and remunities conferred by the At on mortgagees
and roeceivers duly appoinred under the Aoy, except thatsecton 109 of the Act does nor spply,

Mo person {(ncluding a purchaser) desling with the Lender o 3 Receiver oy their agents nesd eropuire:

wihathar the Secured Labilices have become payalile;

whether any power which the Lender or o Recsiver b purporting to exercise has bevome exercisable or is being properly exercized:
whether sny moeney remains due under the Finance Domiments: o

bow arry meney paid to the Lender or v that Recsiver i to be appiied.

At any thine after ks Security has become enforeeable, the Lender may:

) redesmo soy prior Securlly against any Seourity Azset

(it procure the wansfer of tha Security w Keelf and/or

(i} secte and pass the aceounts of the prior mortgages, chargee of encurmhrancer {and any accouns 5o settled and passed will be,
i the absence of maniest error, conclusive and binding on the Bomower),

The Borrower shall pay to the Lender, Immediately on demandd, the costs and expenses incirved by the Londer in conpertion with

any such redersption and/or tamsfer, indading the pavment of any princips] or interess.

I ehis Securiny iy endoreed ar o tme when no amountis due under the Finanee Documenis bar gk dhme when amounts mav or will

e e, the Lender (o 8 Beceiver) may pay the proceeds of any recoveries effocted by i into 8 suspense account or orher

account selecred by it

7o BECEIVER

7.4
.

Excepr as provided below, the Lender may appoint any one or more persans to be a Recefver of ol or sy part of the Security Assers
i

{3 this Securtry hes become enforceable; or

(H} the Borrower 9o requests the Lender b writing at any thne.

Aay apprinanent under paragraph (2) above shall be by deed, under seal or in writing under fos hand.

Hxcept as provided balow, any restriction Imposed by law on the right of & wmrigages 1o appoing & Recsiver (ncloding ander seeton
G901} of the Act) dows not spply 1o this Deed,

The Lender may by writing mnder ftg hand remove any Becelver uppointed by it and may, whesever it thinks fit, appolne & new
Receiver in the place of any Recelver whose appelntment may for any resson have torminared,

The Lender may 6% the remuneration of any Reesiver appointed by Ir and the masfroum rate specified By secton LO9(B) of the acr
st not apply.

AReceiver will be deemed to by the agent of the Barrawer for all purposes and aecordingly will be deemed oo be in the same
position as a Receiver duly appointed by a mortgagee under the Act. The Borrower shall be responsible for any contracts,
engagements, acts, omisslons, defanls and lopses of a Recelver and for sy Habilities incurred by a Receiver,

The Lender shall noy inony sny Hability {feither 1o the Bomower or to any srher persu) by reason of the appointment of & Revelfver or
for aryy othey yeason.

Tothe fullest santent alfowsd by law, any vight, pawear of discretion conferred by this Deed (either expressly or impledlyy or by law
on e Becelver may after this Seeurivy becomes enforceable be expreised by the Lender in relavion m any Security Asset without
Brsvappointing & Recelver and notwithstanding the appointment of 2 Recelver.

. POAYWERS OF RECEIVER

#.2.

A Recelfver has all of the righes, powers snd discretions setout below in this Clause ¥ in addition to thoge eonferred om it by any law,
This mclades all the rights, powers and discretions conberred on g receiver (o7 2 teceiver and manager) mnder the Actang the
Insolvency Aot 1988,

Hthere is more than one Recelver holding office ar the same e, sach Recelver may sxercise sl of the powers conferred o a
Hecelver under this Deed individually and so the exchusion of any scher Recetvey,

A Reosiver may:

take fmmediste possession of, gorin and realise any Becurity Asset

carry on any business of the Borower o any manrser it thinks &y

appoing and discharge manngers, officers, agents, scoountants, servants, workmen and others for the wurposes of this Deed upon

such terms as w remuneation or oiherwise 2s it dhinks Ag

discharge sny person appointed by the Borrower

raise and borrow money either wnsecured or on the serurity of any Securiny Asser and genevally on any terms and for wharever

purpose which it dhinks fig

sell, exchange, conver? into money and realise suy Securioy Asser by public auerion or privete contracs and generally in any manner

and on ey terrns wiich it thinks Gr, in which case:

{1} the consideration for any such rensacton may corsls of rash or non-cash consideration and any such consideration may be
payehie v a o sum or by instalments spreed over any period which i dhinks fin and

Legal Charge



(i) finures, ocher than Jandlord's fxures, may be severed and sold separately from the proporty containing them without the
consent of the Bormrower;

g letany Security Asser for any rerm and at any rent [with or without a premium} which i thinks it and may AUCRDE @ surrender of
any lease o tenancy of any Recurity Asset on any texms which it thinie St {(inchuding the pavment of NONCY Y0 & lessee of lenant on
a surrgnder);

ho senle, adiust, refer fo arbitration, compromise and arvanze any claim, account, dispute, queston or demand with or by any person
who s or claims to be a creditor of the Borrower or refating in any way 1o any Securicy Assar

i bring, prosecute, enfures, defend and abandon any aciion, suit of proceedings in relation w any Fecurity Asser which it thinks fir

3. give avalid receipt for any moneys end execute any assurance or thing which may be proper o desirable for realising any Security
Asgel.

k. delegate ies powers in socordance with this Deed,

i

{i}  offect any repair or nsurance and do any other act which the Bormower might do in the srdinary conduer of its busipess 0
protect of improve any Security Asser;

(i} commence snd/or complete any building opetation or other wirks; and

(i} apply for and maintain any planoing permission, bilding regularion approval or any other authorisation, ineach case as it
thinks fit; and

) doall other aces and things which it may congider necessary or desirahle for reatising any Becurity Asset or Incidental or
conducive w any of the righes, powers or discretiens conferred on a Receiver under or by virtue of this Deed o law,

{ii} exorvise inrelation ta sny Security Asser sli the powers, authorides and things which it wouald be capable of crercising if &
were the abschate beneficial owner of thar Security Assel; and

{383 use the name of the Borrower for any of the ahove purposes,

8. APFPLICATION OF PROCEEDS

16,

11

12

13.

14,

5

8.1, Al amounts from time to Hme received or recovered by the Lender or any Receiver pursuan: ro the torms of tlis Deed or in

connection with the realizadon or enforcement of all ay any part of this Securiny shall be held by the Lender and appled in
the following order of prioricy:
a. mor towards paymuont of or provision for the Serured Linbilities in the following order:
{1} inpaymere of any sums ewing 1o any Recetver or any Dolegars;
{ii} inpayment of all costs and expenses incurred by any Becured Party (as agreed by the Lender} in connection with any
realisation or enforcement of the Lender's Becurity; and
(if}  in payment tu the Lender in accordance with the F acility Agresments; and
b, inpayment of the swrplus (f any) w the Borrower o1 other person entitled o s

%2, This Clause 9 s subject to the peyment of any daims having priority over this Security. This Clause 9 does not prajudice the right of

the Lerder to recover any shortfall fram the Borrower.

DELEGATION

101 The Lender or any Recefver may, at any time, delegate by power of attorney or ptherwise to any person for any period, all ar any

right, power, authouty or discretion exercisable by it under this Deed,

162, Neither the Lender nor any Receiver shall be bound o supervise, or will be in any way responsible for any damages, costs or

losses incurred by reason of any misconduct, amission or default on the part of sy delegare or sub-defegare,

FURTHER ASSURANCES

114

#.  The Borrowser shajl prompedy, atits own expense, take whatever setion the Lender or g Receiver may require for;
{i} creatng, perfecting or protecting a1y security over any Seourity Asser; or
(i} facilitating the realisation of any Security Asset, or the exercise of any right, power or diseretion exercisable, by the Lender or
axty Recefver or any of their respective delegares or sub-delegates in respect of any Security Asset.
b. The action thar may be raquired wnder paragraph (s} above includes {withour Brmitatdon):
(i} the executon of any mortgage, charge, wansfer, CONVEYRNCE, asSigranent or assurance i respect of any asser, whether to the
Lender, its norninee or any other person; or
{i} the giving of any notice, order or divecton and the making of any filing or registradon, which, in any such ease, the Lender
may cansider necessary or desirable.

POWER OF ATTORNEY

The Borrower, by way of securdry, irrevocably and severally appoints the Lender, earh Receiver and any of their respactive delegates
or sub-delegates to be its atorney with the full power and authority of the Borrower tr execute, deliver and perfect all deeds,
Instroaments and other documents in s neme and otherwise on its hebhalf and to do ar cause o be done all aces and things, in each
ease, which may be required or which any attorney may, in its sheolute discretion, deem necessary for carrying out any obligadon of
th Borrower under or pursuant to tis Deed or generally for enabling the Lender or any Receiver to emercise the respective

powers conferred on them under this Deed or by law. The Borrower ratifies and confirms whatever any ateorney does oF purpoTs to

do vnder it appointment under thiz Clause 12
PRESERVATION OF SECURITY

I any discharge, releass or arrangement (whether in respact of the obligations of the Borrower or any security for
these obligations or otherwise) is made by the Lender in whaole or in part on the basis of any payment, security or
other disposition which is aveided or roust be restored in insolvency, Houidation, admisistration or otherwise, withont
mitation, the lebilicy of the Borrower under this Deed will continus or be reinstated a3 if the dischares, release or
arrangement had net occurred.

MISCELLANECGUS
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14.1.

142

14.3.

This Security s a continuing security and shall exrend o the Wltimare halance of e Secured Liabilides for the Security

Period regardless of any intermediate payment or discharge inwhale o in part.

The Lender shall perform its obligarions under sach Fadlity Agreement {inchuding any ebligation to make svailable Furdher

advanoest.
The Leneler is not obliged 1o consider a request by the Borrower for & partal release of the Security invelving the release of a
parddeudar Broperty or parn of a Property prior to the full and final redempuion of the Secured Liabilities, Any such releasc and
the terms of that refesse arc ot the Lender’s absolute discreton and subject 1o payment of any oosts incurred by the Lender

in dealing with such release lincluding, withour Bmitation, the costs of any valuations requived by the Lender and its legal foes),

15 NOTICES

i5.1
154

15.3.

154

All commumications beoween the Partes under this Deed shall be in Enghish,
Aty potice from the Borrower to the Lender under or in connecton with this Deed must be made in writing and sent to Lender by
Post ot hand defivery to: Lake View, Lakeside, Chendle, Cheshire, SK8 36W and shall not be deemed ro be effective umill the

Lender has actually recoived it

Any netoe from the Lender to the Borrower under or fn conmeetion with this Deed must be made in writing and sent o the
Borrower by post, hand delivery, email or text using the Borrower's contact details provided fund updated) under the terms of the

Fatility Agvesments,
Anotce sent by the Lender 1o the Borrower,

by post shli he deemed o br offective two Working Diavs after the date of posting {properly
by hand delivery, shall e deemed to be effcetive ar the dine of delivery; or

by email or text shall be deemed to be effective on the date of sending unless it is received after Spm (UK time), in which cuse it

shall be deemed only tw become effective on the next Working Dray.

addressed and stamped};

16, GOVERNING LAW AND JURISDHCTION

161
16.2.

i6.3.

This Deed and any nop-contractual ohligarions arlsing ot of o7 in connection with it are governed by English law,
P dispute arising out of of in connecton with ts Deed (imcluding a

The courts of England have exdlusive jurisdiction ro sertds any
obligation arising cut of or in

dispute relating o the existence, validity or termination of this Deed or Ay Ao comractual
contection with this Deed) (s Ddspute).

The Parties agree that the couns of England are the most app
Party will argue w the contrary.

roprigte and convendent courts o settle Disputes and accordingly no

This Deed has been exsouted as a deed and dedivered by the Borrower on the date stated st the beginning of this Deed,
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Schedule
Qgﬁ@m@m and Inte retation

1.

bt

Definitions

It this Deed:

Act means the Law of Property Act 1925,

Dielegate means any delegate, apent or atomey appoined by the Lender or any Receiver,

Event of Default means any evenr or dircumstance specified in any Fac lity Agreement which would entide the Lender to demand payment
of the balance outstanding under thar Facility Agresment or to take snforeement aetion against the Borrower.

Facility Agreemnents means all the agreements and anrangements under which the Lender advances funds tor the Borroweer,
Finance Document means any Facility Agresment and any Lenders Security Doclaneant,
Group means the Bormower and lis Subsidiaries for the dme being.

Lender's Security means the Seeurity ereated or expressed to be creared in favour of the Lender pursuant w the Lender's Security
Documenis,

Lessder's Security Docaments means: (a) this Desd; andsor () amy other document enterad ino by the Borrower crearing of exprossed fo
create any Security over all or any part of ity assers o secure the obligntions of the Borrower under any of the Finance Docwnents.

Party means a party 10 or bencfciary under this Deed.

Property means the resl property specified on page 1 of this Deed and, where the context so requires, Inchudes miy buildings on thar
DrOpETTY.

Recelver means a recelver or receiver and manager, in each case, appointed under this Dead,

Serured Liabilities means all present snd future oblizations and labilives (whether astual or conringent and whether owed joindy or
severally or in any other capacity whatsosver] of the Borrosver 1o any Secured Party under or in connection with the Finanee Documents
including, without Ymitaon, any costs fncurred by the Lender in enfordng the Lender's Security.

Secured Parties means the Lender or any Recetver or Delagate,

Seourity means a mortgage, charge, pledge, lien oy other securicy interest securing any obligadion of any person or any other agrepmnent or
arvangement having a similar effect,

Security Asset means any svset of the Borrowsr which is, oris expressed to be, sublect ro any Security crested by this Deed,

Becurity Period means the period beginning on the date of this Deed mnd ending on the date on which alf the Secured Lisbilities have baen
unconditonally and rrevocably paid and discharged in fall.

Bubsidiary meuns a subsidiary within the meaning of secion 1159 of e Companies Aot 2008,
Workdng Day means agy day from Monday o Friday except for any bank or public holidsys in Bngland and Wales.
Constryction

2.1, Unlessa contrary indication appears, any reference in this Deed 1o

8. any Becared Party, the Lender, the Borrower or any Barty shall be construsd 50 a3 to inclnde itz successors in titde, permitted
asstgns and permitted wansferees to, or of, its rights andor ebligadons under the Finance Documents;

b, anamendment includes 2 supplement, novation, extension (whether of maturity or otherwise), IEStETRISNT, Te-EnaActent or
replacement (in each case, however fundamental and whether oF 50T mMers nherous or involving any change in or addition fo the
parties to any agresznent or document) and smended shall be construed arcordingly;

o assets includes present and fubue propertiey, revenues and rights of every description;

4. disposal inchudes 2 sale, ransfer, ssaignment, grane, lease, lcence, derlaration of frust or other disposal, whether volunrary or
inwoluntary and dispose shall be consrrued acomdingly;

€. @ Finance Dooument or any other agreement or instrumment s a reference to that Finanoe Bocument or other agreement gr
instrument &8 amended;

f aperson includes any individual, frm, COMPELY, COrporation, FOVEITUnen:, state of agency of & smee or any associatdon, west, joiat
venture, consortinm, partmership or other entity {whether ar not having separate legal persanaliyd;

% aregulativn includes any regularion, role, official direcrive, request or guideline (whether or oot having the force of law) of any
governmental, intergovernmental or supranadonal body, agency, department or of any regulntory, self-regolatory or other
authority or organisation;

h. anyeights o respect of an asset includes:

(i} all amounts and proceeds paid or payable;
(i} all rights to make aoy demand or cladm; and
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Uiy all powers, remedies, cavses of action, security, guarantecs and indemnities, in sach £a5E, in respect of or derived from that

5581
the term this Security means any Security creared by this Deed;

i
b anagreement, inscument or other docusment to which itis a party inehudas any agreement, jnstroment or other decument issurd
in the relevant person's favour or of which it stherwise has the benefit (in whole or in parth; and
& aprovision of law is a reference 1o that provision as emended or re-enacred,
2.2, Clause and Schedule headings are for ease of reference only and do not affect the forerprecation of this Deed.
2.3.  Unless a contary indicarion appears, 2 torm used in any peher Pinance Docwment or in ANy notice given under or in connecton with
any Finance Document s the same meaning in that Finance Dovwment of notiee as in this Desd,
24 AnEvent of Defanlt is continuing i it hag not been remedied or waived,
2.5, Any covenant of the Borrower under this Deed (ovher than a payment ebligation which has been discharged remains in foree
during the Security Perfod,
28, The rerms of the other Finance Doouments and of any other agresment or Instrument betwesn any Parties in relation to any Finance
Document are incorporared in this Deed to the extent required to ensure thar any purported disposition, or any agreemen for
the dispositiorn, of any freehold or leasehold property contained in this Deed is a valid disposition in aceordance with seeton Ay of
the Law of Property (Miscellaneous Provisions) Act 1989,
2.7, Ifthe Lender congiders thar an amount paid ro i under a Finenes Document is capable of heing avoided or otherwise ser aside on
the Yquidation or administration of the paver or otherwise, then the amownt shall Dot be comsidered m have been ureviocalily paid
o1 the purposcs of thiz Deed.
2.8, Undess the context otherwise requires, a referente o a Security Assetinciudes the proceeds of any disposal of that Securioy Asser.
Third party rights
3.3, Unless expressly provided w the contrary in a Finanee Dociment, a person whe s not a Party has no right under the Contracts
(Righis of Third Partfes) Act 1999 (the Third Parties At to enforee or to erdoy the benefit of any term of rhis Dead.
3.2, Norwithstanding any term of any Wosnes Docwment, the consent of any persodl who 15 5ot a Party i not required o reseind or VALY
this Deed at any time,
3.3, Aoy Becolver or any delegate or sub-delegare of the Lender or any Receiver may enforce and enjoy vhe benefit of any Chuse

which expressly confers rights on it, sublect 1o paragraph (b} above and the provisions of the Third Parties Act,
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