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31 December 2014

Directors’ report for the year ended 31 December 2014

" The directors present their report and audited financial statements of the company for the year ended 31
December 2014.

Principal activities

The company was engaged in the provision of marketing support to INEOS Europe Limited and other
undertakings in the INEOS Group, these activities have now been transferred to INEOS Sales Belgium NV.

Results and dividends

The profit for the financial year before taxation was €96 (2013: €246). The directors do not propose the
payment of a dividend (2013: €nil).

Key performance indicators (KPIs)

Given the straightforward nature of the business, the company’s directors are of the opinion that analysis using
KPIs is not necessary for an understanding of the development, performance or position of the business. The
development performance and position of INEOS Group Holdings S.A. which includes the company, are
discussed in the group’s annual report which does not form part of this report.

_Principal risks and uncertainties

From the perspective of the company, the principal risks and uncertainties are integrated with the principal
risks of the group and are not managed separately. Accordingly, the principal risks and uncertainties of
INEOS Group Holdings S.A. which include those of the company are discussed in the group s annual report
which does not form part of this report:

Directors .

The directors who held office during the year and up to the date of signing the financial statements were as
follows:

. JF Ginns (appoinied 1 September 2014)
L H Heemskerk (resigned 1 Seotember 2014)
" G Leask

Statement of directors’ responsibilities

The directors are responsible for preparing the Dxrectors Report and the ﬁnancnal statements in accordance
with applicable law and regulations. :

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company-law the
directors must not approve the financial statements unless they are satisfied that they give a true and falr view
of the state of affairs of the company and of the profit or loss of the company for that period.
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Directors’ report for the year ended 31 December 2014 (continued)

Statement of directors’ responsibilities (continued)

In preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
¢ make judgements and accounting estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards, including FRS 101 have been followed, subject to
any material departures disclosed and explained in the financial statements

¢ notify its shareholders about the use of disclosure exemptions, if any, of FRS 101 used in the
preparation of financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. '

Disclosure of information to auditors

Each of the persons who is a director at the date of approval of this report confirms that:
(i) so far as each director is aware, there is no relevant audit information of which the company’s auditors are

unaware.

(ii) each director has taken all the steps that he ought to have taken in his duty as director in order to make
himself aware of any relevant audit information and to establish that the company’s auditors are aware of
that information.

This confirmation is given and should be interpreted in accordance with the provisions of section 418 of the
Companies Act 2006.

Independent auditors

The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office. The
auditors are deemed to be reappointed under section 487(2) of the Companies Act 2006.

This report has been prepared in accordance with the special provisions relating to small companies within Part
15 of the Companies Act 2006.

By order of the board

\<
Y Ali
Company secretary

24 July 2015

Registered number 5310684
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Independent auditors’ report to the members of INEOS Marketing
Support lelted \

Report on the financial statements

Our opinion

In our opinion, INEOS Marketing Support Limited’s financial statements (the “financial statements”):

e give a true and fair view of the state of the company’s affairs as at 31 December 2014 and of its loss for the
year then ended; '

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

e have been prepared in accordance with the requirements of the Companies Act 2006.

i

What we have audited

INEOS Marketing Support Limited’s financial statements comprise:

e the balance sheet as at 31 December 2014,
e the profit and loss account for the year then ended;
o the statement of changes in equity for the year then ended; and

e the notes to the financial statements, which include a summary of significant accountlng policies and other
explanatory information.

The financial reporting framework that has been applied in the preparation of the financial statements is applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including FRS 101 “Reduced Disclosure Framework”.

In- applying the financial reporting framework, the directors have made a number of subjective judgements, for
example in respect of significant accounting estimates..In making such estimates, they have made assumptions and
considered future events.
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Independent auditors’ report to the members of INEOS Marketing
- Support Limited (continued)

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial
statéments are prepared is consistent with the financial statements.

Other matters on which we are required to report by exception

Adequacy of accounting records and information and explanations received

Under the Companies Act 2006 we are required to report to -you if, in our opinion:

e we have not received all the information and explanations we require for our audit; or

e adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Directors’ remuneration

Under ih_e Companies Act 2006 we are required to report to you if, in our opinion, certain disclosures of directors’
remuneration specified by law are not made. We have no exceptions to report arising from this responsibility.

Responsibilities for the financial statements and the audit

Our responsibilities and those of the directors

As explained more fully in the Statement of directors' responsibilities set out on page 1, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view.

Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on auditing (UK and Ireland) (“ISAs (UK & Ireland)”). Those standards require us to
comply with the Auditing Practlces Board’s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly agreed by our prior consent in writing.
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Independent auditors’ report to the members of INEOS Marketing
Support Limited (continued)

What an audit of financial statements involves

We conducted our audit in accordance with ISAs (UK and Ireland). An audit involves obtaining evidence about the
amounts and disclosures in the financial statements sufficient to give reasonable assurance that the financial
- statements are free from material misstatement, whether caused by fraud or error. This includes an assessment of:

e whether the accounting policies are appropriate to the company s circumstances and have been consistently
applied and adequately disclosed;

s the reasonableness of significant accounting estimates made by the directors; and .
e the overall presentation of the financial statements.

We primarily focus our work in these areas by assessing the directors’ judgements against available evidence,
forming our own judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using sampling and other auditing techniques, to the extent we consider necessary
to provide a reasonable basis for us to draw conclusions. We obtain audit evidence through testing the effectiveness
of controls, substantive procedures or a combination of both.

In addition, we read all the financial and non-financial information in the Annual Report and Financial Statements to
identify material inconsistencies with the audited financial statements and to identify any information that is
-apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course
of performing the audit. If we become aware of any apparent material misstatements or inconsistencies we consider
the implications for our report.

Michael Jeffrey (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

Newcastle upon Tyne
24 July 2015
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“Profit and Loss Account
for year ended 31December 2014 :
Note 2014 2013
€ €.
Administrative expenses (210) 151
_ Operating (loss)/profit 27 (210) 151
Other interest receivable and sipﬁlar income 5 306 95
Profit on ordinary activities before taxation 96 246
Tax on profit on ordinary activities .6 (3,500) a7
(Loss)/profit for the financial year (3,404) 209

All activities of the company relate to continuing operations.

The company has no recognised other comprehensive income
income has been presented.

and therefore no separate statement of other

comprehensive



Balance Sheet
at 31 December 2014

Current assets
Debtors

Creditors: amounts falling due within one year

Net current assets

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Total equity

Note

INEOS Marketing Support Limited
Annual report and financial statements
31 December 2014

2014 2013

€ €
386,195 394,446
(109,289)  (114,136)
276,906 280,310
276,906 280,310
28,949 28,949
247,957 251,361
276,906 280,310

These financial statements on pages 6 to 15 were approved by the board of directors on 24 July 2015 and were

signed on its behalf by:-

G Leask
Director

Company registered number: 5310684



 Statement of Changes in Equity

Balance at 1 January 2013

Total comprehensive income for the year
Profit for the financial year

Balance at 31 December 2013

Balance at 1 January 2014

Total comprehensive expense for the year

Loss for the financial year

Balance at 31 December 2014

INEOS Marketing Support Limited
Annual report and financial statements

Called up
Share
capital

€

28,949

28,949

Called up
Share
capital

€

28,949

28,949

31 December 2014

Profit and Total
loss account equity
- € €

251,152 280,101
209 209

251,361 280,310

Profit and loss Total
account equity

€ €

251,361 280,310
(3,404) (3,404)
247,957 276,906
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Notes (forming part of the financial statements)

1 Accounting policies

INEOS Marketing Support Limited (the “Company”) is a limited company mcorporated and domiciled in the UK.
The registered office address is Hawkslease, Chapel lane, Lyndhurst, Hampshire, SO43 7FG.

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced Disclosure
Framework (“FRS 101”).

In preparing these financial statements, the Company applies the recognition, measurement and disclosure
requirements of International Financial Reporting Standards as adopted by the EU (“Adopted IFRSs”), but makes
amendments where necessary in order to comply with Companies Act 2006 and has set out below where advantage
of the FRS 101 disclosure exemptions has been taken.

In these financial statements, the company has adopted FRS 101 early and for the first time.

In the transition to FRS 101, the Company has applied IFRS 1 whilst ensuring that its assets and liabilities are
measured in compliance with FRS 101.The transition to FRS 101 has not materially affected the financial position
or financial performance of the company.

INEOS Group Holdmgs S.A. is the parent undertaking that includes the Company in its consolidated financial
statements. The consolidated financial statements of INEOS Group Holdings S.A. are prepared in accordance with
International Financial Reporting Standards and can be obtained from the Company Secretary, 58, rue Charles
Martel, Luxembourg, L-2134, Luxembourg. '

In these financial statements, the company has applled the exemptioris available under FRS 101 in respect of the
following disclosures:

e aCash Flow Statement and related notes;

o Disclosures in respect of transactions witl} wholly owned subsidiaries ;

e Disclosures in respect of capital management;

e The effects of new but not yet effective IFRSs;

o Disclosures in respect of the compensation of Key Management Personhel.

As the consolidated financial statements of INEOS Group Holdings S.A. include the equivalent disclosures, the
Company has also taken the exemptions under FRS 101 available in respect of the following dlsclosures

o IFRS 2 Share Based Payments in respect of group settled share based payments;

¢ Certain disclosures required by IAS 36 fmpairment of assets in respect of the impairment of goodwill and
indefinite life intangible assets;

e Disclosures required by IFRS 5 Non-current Assets Held for Sale and Discontinued Operatwns in respect of the -
cash flows of discontinued operations;

o Certain disclosures required by IFRS 13 Fair Value Measurement and the disclosures required by IFRS 7
Financial Instrument Disclosures.
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Notes (forming part of the financial statements) (continued)

1 Accounting policies (continued)

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods
presented in these financial statements and in preparing an opening FRS 101 balance sheet at 1 January 2013 for the
purposes of the transition to FRS 101.

1.1 Measurement convention

The financial statements are prepared on the historical cost basis except that the following assets and liabilities are
stated at their fair value: derivative financial instruments, financial instruments classified as fair value through the
profit or loss or as available-for-sale. Non-current assets and disposal groups held for sale are stated at the lower of
previous carrying amount and fair value less costs to sell.

1.2 ' Goiﬁg concern

The Company meets its day-to-day working capital requirements through its inter company current account facility.
The Company’s forecasts and projections, taking into account of reasonably possible changes in trading
performance, show that the Company should be able to operate within the level of its current facilities. After
making enquiries, the directors have a reasonable expectation that the company has adequate resources to continue
in operational existence for the foreseeable future. The Company therefore continues to adopt the going concern
basis in preparing its financial statements.

1.3 Foreign currency

Transactions in foreign currencies are translated to the Company’s functional currencies at the foreign exchange rate
ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies at the balance
sheet date are retranslated to the functional currency at the foreign exchange rate ruling at that date. Non-monetary
assets and liabilities that are measured in terms of historical cost in a foreign currency are translated using the
exchange rate at the date of the transaction. Non-monetary assets and liabilities denominated in foreign currencies
that are stated at fair value are retranslated to the functional currency at foreign exchange rates ruling at the dates the
fair value was determined. Foreign exchange differences arising on translation are recognised in the profit and loss
account.

14 Non-derivative financial instruments

Non-derivative financial instruments comprise investments in equity and debt securities, trade and other debtors,
cash and cash equivalents, loans and borrowings, and trade and other creditors.

Trade and other debtors

Trade and other debtors are recognised initially at fair value. Subsequent to initial recognition they are measured at
amortised cost using the effective interest method, less any impairment losses.

Trade and other creditors

Trade and other creditors are recognised initially at fair value. Subsequent to initial recognition they are measured
at amortised cost using the effective interest method.

Investments in debt and equity securities
Investments in jointly controlled entities, associates and subsidiaries are carried at cost less impairment.
Interest-bearing borrowings

Interest-bearing borrowings are recognised initially at fair value less attributable transaction costs. Subsequent to
initial recognition, interest-bearing borrowings are stated at amortised cost using the effective interest method, less
any impairment losses.

LS5 Intra-group financial instruments

Where the Company enters into financial guarantee contracts to guarantee the indebtedness of other companies
within its group, the company considers these to be insurance arrangements and accounts for them as such. In this
respect, the company treats the guarantee contract as a contingent liability until such time as it becomes probable
that the company will be required to make a payment under the guarantee. :

10
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Notes (forming part of the financial statements) (continued)

1. Accounting policies (continued)
16 Expenses
Operating lease payments

Payments (excluding costs for services and insurance) made under operating leases are recognised in the profit and
loss account on a straight-line basis over the term of the lease. Lease incentives received are recogmsed in the profit
and loss account as an integral part of the total lease expense.

Finance lease payments

Minimum lease payments are apportioned between the finance charge and the reduction of the outstanding liability.
The finance charge is allocated to each period during the lease term so as to produce a constant periodic rate of
interest on the remaining balance of the liability. Contingent rents are charged as expenses in the periods in which
they are incurred. .

. Interest receivable and Interest payable

Interest payable includes interest payable, ﬁnance charges on shares classified as liabilities and finance leases
recognised in profit or loss using the effective interest method, unwinding of the discount on provisions, and net
foreign exchange losses that are recognised in the profit and -loss account (see foreign currency accounting policy). .
Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that takes a
substantial time to be prepared for use, are capitalised as part of the cost of that asset. Other interest receivable and
similar income include interest receivable on funds invested and net foreign exchange gains.

Interest income and interest payable is recognised in profit or loss as it accrues, using the effective interest method. °
Dividend income is recognised in the profit and loss account on the date the entity’s right to receive payments is
established. Forelgn currency gains and losses are reported on a net basis.

1.7 Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss
account except to the extent that it relates to items recognised directly in equity or other comprehensive income, in
which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates
enacted or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous
years.

Deferred tax is provided on temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the amounts used for taxation purposes. The following temporary differences are not provided
for: the initial recognition of goodwill; the initial recognition of assets or liabilities that affect neither accounting nor
taxable profit other than in a business combination, and differences relating to investments in subsidiaries to the extent
that they will probably not reverse in the foreseeable future. The amount .of deferred tax provided is based on the
expected manner of realisation or settlement of the carrying amount of assets and liabilities, using tax rates enacted or
substantively enacted at the balance sheet date. ’

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be available
against which the temporary difference can be utilised.

11
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Notes (forming part of the financial statements) (continued)
2 Operating (loss)/profit
Auditors’ remuneration:
2014 2013
€ €

Audit of these financial statements . 9,042 8,239

3 Staff numbers and costs

The Company had no employees during the year (2013: nil).

4 Directors’ remuneration

None of the Directors received any fees or remuneration -for services as a director of the company during the
financial year (2013: none). :

5 Other Interest receivable and similar income
‘ 2014 2013
. € €
Total interest receivable and similar income 306 - 95

Interest receivable and similar income relates solely to income from group undertakings.

12
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Notes (forming part of the financial statements) (continued)
6 . Tax on profit on ordinary on activities
Recognised in the profit and loss account’
2014 2013
€ € € €
UK corporation tax '
Current tax on profits for the year 21 57
Adjustments in respect of prior periods 3,479 20)
3,500 37
Tax on profit on ordinary activities . 3,500 37
Reconciliation of effective tax rate .
2014 2013
€ €
" Total tax expense . 3,500 37
Profit on ordinary activities before taxation . 96 246
Profit multiplied by the standard rate of tax in the UK of 21.50% (2013: 23.25%) 21 57
Adjustments in respect of prior periods ) : 3,479 (20)
Total tax expense . 3,500 37

13
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Notes (forming part of the financial statements) (continued)

7 Debtors
2014 2013
€ €
Amounts owed by group undertakings 384,303. 394,446
Other Deblorg 1,892 -
386,195 394,446
Due within one year 386,195 394,446
Due after more than one year - -
8 . Creditors: amounts falling due within one year
2014 2013
€ €
Amounts owed to group undertakings 100,220 96,619
Accruals and deferred income 9,069 17,517
109,289 114,136
9 Capital
2014 2013
€ €
Allotted, called up and fully paid
20,000 (2013: 20,000) ordinary shares of £1 each 28,949 28,949
28,949 28,949
Shares classified in total equity 28,949 28,949
28,949 28,949

14
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Notes (forming part of the financial statements) (continued)

10 Related parties

During the year the Company entered into transactions, in the ordinary course of business, with other related parties.
The Company did not enter into any transactions with directors. The Company has taken advantage of the
exemption 'under paragraph 8(k) of FRS101 not to disclose transactions with fellow owned subsidiaries under
common ownership.

11 Controlling barties

The immediate parent undertaking at 31 December 2014 was INEOS European Holdings Limited. The ultimate
parent company at 31 December 2014 was INEOS AG, a company incorporated in Switzerland.

 INEOS Group Holdmgs S.A. is the parent undertaking of the smallest and largest group of undertakings to
.consolidate these financial statements. Copies of the financial statements of INEOS Group Holdings S.A. can be
obtained from the Company Secretary, 58, rue Charles Martel, Luxembourg, L-2134, Luxembourg.

The directors regard Mr J A Ratcliffe to be the ultimate controlling party by virtue of his majority shareholdmg in
the ultimate parent undertaking INEOS AG.

12 Accounting estimates and judgements

Taxation

Ali the Group’s operation are in the UK. Management is required to estimate the tax payable and this involves
estimating the actual current tax charge or credit together with assessing temporary differences resulting from
differing treatment of items for tax and accounting purposes. These differences result in deferred tax assets and
liabilities, which may be included on the consolidated balance sheet of the Group. Management have performed an -
assessment as to the extent to which future taxable profits will allow the deferred asset to be recovered. The
calculation of the Group’s total tax charge necessarily involves a significant degree of estimation in respect of
certain items whose tax treatment cannot be finally determined until resolution has been reached with the relevant
tax authority, or, as approprlate through a formal legal process.

The Group has, from time to time, contingent tax liabilities arising from trading and' corporate transactions. After
_appropriate consideration, management makes provision for these liabilities based on the probable level of economic
loss that may be incurred and which is reliably measurable.

Details of amounts recognised with regard to taxation are disclosed in Note 6.

13 Explanation of transition to FRS 101
As stated in note 1, these are the Company’s first financial statements prepared in accordance with FRS 101.

The accounting policies set out in note 1 have been applied in preparing the financial statements for the year ended
31 December 2014, the comparative information presented in these financial statements for the year ended 31
December 2013 and in the preparation of an opening FRS 101 balance sheet at 1 January 2013 (the Company’s date
of transition).

The transition to FRS 101 has not affected the financial position or financial performance of the company.

15



