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ABLEPRIZE LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 MARCH 2011

Fixed asssets
Tangible assets

Current assets

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabilities
Total assets less current liabihties

Creditors: amounts falling due after
more than one year

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

2011

786,055

70

{289,696)

{289,626)

496,429

(481,240)

15,189

156,187

15,189

2010

786,085

31

(258,564)

(258,533)

527,522

(513,337)

14,185

14,183

14,185

For the financial year ended 31 March 2011 the company was entitled to exemption from audit under section
477 Companies Act 2006 No member of the company has deposited a notice, pursuant to section 478,
requirnng an audit of these financial statements under the requirements of the Companies Act 2006

The director acknowledges her responsibilities for ensuring that the company keeps accounting records which
comply with section 386 of the Act and for prepanng financial statements which give a true and fair view of the
state of affairs of the company as at the end of the financial year and of its profit or {oss for the financial year in
accordance with the requirements of sections 394 and 3395 and which otherwise comply with the requirements

of the Companies Act 2006 relating to accounts, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the provisions applicable to companies
subject to the small compantes regime within Part 15 of the Companies Act 2006

Approved by the Board for issue on 22 August 2011

XN SN2

L Schwartz
Director

Company Registration No 5304876




ABLEPRIZE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2011

1.1

12

1.3

14

1.5

1.6

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and In accordance with the
Financral Reporting Standard for Smaller Entities (effective April 2008)

Comphance with accounting standards
The financial statements are prepared In accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Turnover
Turnover represents rent recevable

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost

Revenue recognition
Rental income 1s calculated on a straight hne accruals basis

Profits and losses on disposal of investment properties are calculated by reference to book value and
recognised when the nsks and rewards of ownership are considered to have passed to the purchaser

Accounting policy for completed investment properties

Completed investment properties are included in the balance sheet at their open market value The
valuations are carrnied out annually by the directors in accordance with the Financial Reporting Standard
for smaller entities (effective Apnl 2008) (FRSSE) and the Appraisal and Valuation Manual of the Royal
Institution of Chartered Surveyors Surpluses or deficits ansing on the revaluation are dealt with through
the revaluation reserve (except that in the event of a permanent diminuition in value of an investment
property below its cost the deficit 1s written off in the profit and loss account) Depreciation 1s provided
only on those investrnent properbies which are leasehold and where the unexprred lease term s less than
20 years

Although this accounting policy 1s In accordance with the Financial Reporting Standard for Smaller
Entities (effective Apnl 2008), it 1s a departure from the general requirement of the Companies Act 2006
for all the tangible assets to be depreciated In the opinion of the directors comphance with the standard
1s necessary for the financial statements to give a true and far view Depreciation or amortisation 1s only
one of many factors refiected in the annua! valuation and the amount of this which might otherwise have
been charged cannot be seperately identified or quant(fied

Fixed assets

Tangible
assets
£

Cost
At 1 April 2010 & at 31 March 2011 786,065
At 31 March 2010 786,055




ABLEPRIZE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2011

3  Creditors: amounts falling due within one year

The aggregate amount of creditors for which secunty has bezen given amounted to £30,000 (2010 -
£30,000)

4  Creditors amounts falling due after more than one year

The aggregate amount of creditors for which security has been given amounted to £481,240 (2010 -

£513,337)
5 Share capital 2011 2010
£ £
Allotted, called up and fully paid
2 Ordinary Shares of £1 each 2 2




