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Registration of a Charge

Company name: CLASSGATE LIMITED
Company number: 05303267

X4BBLLSOE

Received for Electronic Filing: 10/07/2015

Details of Charge

Date of creation:  30/06/2015
Charge code: 0530 3267 0002
Persons entitled: NATIONWIDE BUILDING SOCIETY
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05303267 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JOANNE CANNING

Electronically filed document for Company Number: 05303267 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5303267

Charge code: 0530 3267 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th June 2015 and created by CLASSGATE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

10th July 2015 .

Given at Companies House, Cardiff on 13th July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED \O \) MQ& Zoi

- Nationwide Building Society

Chargor Clagsgate Limited
" Borrower: H(}liami Park lfnveatme&ts Lzmztﬁd

IMPORTANT = PLEASE READ THIS NOTE BEFORE THIS DEBENTURE IS EXECUTED

‘This Debentiire is an important legal document. Nationwide strongly recommends that you seele |
the advice of yoar solicitar op othier Tegal adviser before executing this Debenture.

®  Thisisa Debenture over all your assels’ |
L Nahnnwxdé will hold this Debénture ay sectrity for all yoiir debts and other liabilities: pwed 1o |
- Mationwids, This. incledes a1l present and future Toans or facilities Nationwide! Has granted ormEy |

- in the future grant to you. : :

& Vour labilities wnder this I}abcﬂmre will inelisde atiy” hahiimﬁs oveed nrader any gﬂm‘mﬁsa whmh
' yeu heve given ormay give to Natiohwide in the dutre.

|8 Ifany of yout debts or liabilities secured by this Debetiture are nof paid when due Nationwide cay |
' appoint a Receiver; or take possession of the assets charged by this Debenture and sell thern. :

& Tiﬁs_Dﬁ?@ﬁm is aﬁpm;até' fromant not Limited by any other security o guarantes _Wliiﬁ?i you muay
 have alrgady given of inay give to Nationwide in the fitore, L

®  This Debenture containg other terms wWhich affect vou,

| %..)&f *b "%’d ol

SUS9 Campes. ,%;'f zf"




..... ) .U . _ . i .. . ) -
THIS I}EEENI URE date:d £ j‘ ‘j 1 ”’e (ZC; ' o isimade BETWEEN
- the Chargor and NATIONWIDE BUILDING SQQIETY whose piineipal office 15 at Nationwide House, Pipers Way} Swmﬁm:
- SN38 INW ("Nationwide")

1 Meaning of certain words
1.1 Definitions
- Inihis D&'Eréntufg,f-;miess the-context otherwise rRiuiTes:

_Authority . tmeans any -governthental body, agency, depariment or regulatory, selfiregulatory or other
: ' . authority including, without limitation, Jocsl and public anthorities and statutory vndertakings;

Boreower | rieatis the eniity whbte details uppearin Part B of the Sohediile;

© Charged Assets . rocansall z'ha_.pmperiyf,_.aswts atid rghts o the Chaveor deseribed in clavses 3.1 wnd 3.2;
Charged Debts 'méans.&m:éab.ts; revenues and claims described in clatise 3.14e};
 Chatged Propeity. mhieans the pmperty, dsgets and nght& iﬁ}f {he Cha gm -chiarged by thig Da&emmm,
: i‘fhargﬂr e " means the entity whose details appear in E’aﬂ: s‘x of the. $ci1e{iﬂ§e
“Consents e means 4ll appiovals, authorisations, congents, hcenmes garqusmns ﬁh;zgs :md régistrations -
B " whigh it #s nécessary or ddvisablé To obtain from any Amhcsnty or; ‘witheut Timitation; dny thivd
party, '
Default Rate  *  means the defanlt intetest ratc specified in the Facility Letter and if fherc is more than one Facility

Tetter and more that oné defaoli #ate the different default rates shall be applied 0 duch parts 6f
" the: Endebtcdness ag Nationiwide shall in its. abs&ime discretion desm appropriste;

' ﬁﬁsigﬂaiéﬂ Account - the bankaccount i’efﬂi‘md o in clause 4. 2(11),

Disposal : ' means. o' yale, fransfer, assignment, declaration of trust or other disposal (including by way of
' ' ©lease, {enancy or Toan) by a person o all ‘or part of ity assets; whether by dne transdction o 2

. keries of transactions sod whether at the same thme or over.s period of time snd "dispese’ shall be

vonsirved accordingly; :

Enforcement Date.  meany the date pn which Natiohwidé demands the payment or discharge of all by any part. of the
- Indebitedriess or aftet the ocourrence of an Event of Pefault or, if esifliér; the date on which an
- apnlication for an administration order 1s piesented or any other formil siEp 1% taken with a view
- to appointing an adininistrator in relation. to the Chargor;

. Emvirowwment: . means all gases, air, water vapour, controlied Waters (ficluding gigind and strface watef), soil
' © {surfEne and: ﬁuia»snrfmejj flota and favng amd 8l Sther natiirsl resetirces;

-Envi?anmﬁnia! | means alf Congents of any Kirid 1¢§atmg 1 Envzmnmﬁmaé L&Wﬁ ta which the Chargor or ihe
‘Approvals. - Propertyor the use or occupation of the Property ts mibject;

. Envirommental Claims  means any ¢laim by aﬁy PELSOT in respest of Iosses of hgﬁxéxmzﬁ g’t;ffﬁmd oF mcﬂrred By that’

' . pérson 48 4 result'of or in connection With any vidlation of Environinental Laws tir Brvironmental
Approvals ot giving rise to any remedy or penality ihat inay be enforeed of assessed by preivate of
pubiic legal detioh ag 4 result-of Environmental Contamination or any application for any intetim
or final judicial or administrative: deeree, injunction, cease and desist order, abatement order,

. gompliance order, consent order; clean~ip order or enfreinent notice, stop notice, bmprovement
" notice, prohibition notics or revocation order in'respect of Environimental ‘Cositaminafion of any -
oftier remisdial action ‘or action to comiply that the Chargor is obliged to miﬁertake prarguant o
Envitohmental Laws in tessect of Environtitentsl Contariination; '




Envivonimienial
Contamingtion

- Emvironméntal Laws

mieaiis the followingiand thelr sonsequerncis:

atry part of the Environmeiit of any toxic, poisonous, “nexicus or polluting: matter or
‘hazardous; d&tﬁ'me'ntal or _dﬁﬁgm}tz‘s sui}'stanaes o thing;

By uivy aceident, fira sxpltssmn or sm‘écien eveit which' affects the Envamnmmt and s

© - attributable to the operation, management or control of any site-occupied by the Chargor

: {a) auy releass, lealage or spillage at or from any-_si:te, owned or cecupied by ihe Gha:gx}r':iﬁm R

including  {without Jimifationy the storage, keeping, handling, | abailmg or dmgmsal af

waste {an defined in the Bavironmental Protection Agt 1900) of hapardous, toxde of
daugermzs substarices; and

Boviroromenta] Protection Act 1890,

inicludes all or any laws, statités, rules, regulations, treaties, directives; bye-laws, directions, codes

of practice, circulars, guidance notes; orders, nofices, demands, decisions of the couirts of any
Authority or any dther. body whatsoever having jusisdiction wihiteh at sny time relate 4o the

- Environmiedt or Environmiental Comtamination or standards of eonduct applicable to the Property
i the ootupation of use of the Property of the dpetation. of 2oy busivesy from or using the
. Pioperty; : -

Eventof Default

. Facility Letter

has the meaning given to it infle Fécifii‘y Letter; '

' - meAns At aiy e the Tacility letter issued by Nationwide and acce’pﬁ:d'by the Bofrower in respect
' of facilities made: avaitable by Nationwide 1o the Boirrower and if there 15 more thar one of them,

g the context requires, means eacl and/or all such facility letters;

- Figtures

. Floating (ﬁfﬁ&r'g}_e Assets’

" Toadebtedncss

Insurances.
Occipational Leases
Perinitted Charge -

‘Plasining Acts

Property

Revciver

Regulation -

mieans all asseis of whatsoever naturs, apart from tand and buﬂ'dir;gs:,' -fdrmiﬁ_g part of aﬁ_y

- Freshold, lessehold or commionhold property owned by the Chargor:

misans all assets and sights of 't%e"ﬁh'{aﬁgm* deseribed in claise 3. iy

means all moneys, obligations and labilities to be paid by the Chargorreferred to in clauge 2;

Pmparty;

sicans all leasehold and comimonhold interests and other ucﬁﬁpéﬁqhdl rights “whistsosver

) oy desxgnatmz} of kmd sy mﬂiannnateﬂ Ian{i foir the BUrpOsEs ef Part iIA ef the

. me;ms aiI pr&sm‘f'aﬂd'ﬁmm conttacts or pﬁlimes of insurérzéa ﬁffecieﬁ 'b“y fha Char’gm o

(including, without Timitation, all licefices and agreemsiits’ for leasisy in E:XI&’Q&HC% fraim tims B

tirrie velating to the whole or any purt of the Charged Propetty; - _

. migans any charge over the _Cimiged. Property which has been granted or permitied io-subsist with

the prior written consent of Nationwide-and "Permitted Chargee" shall be construed accordingly;

Conservafion Areas) Act 1950, the Planning (Hazardous Substances] Act 1990, the Planning and
Compensation Act 1991, the Local Government Planning and Land Act 1980, the Countryside

' - und Rights of Way At 2{‘;(}0 and the Ancient Monuments and Amhﬁmlngwa} ﬁ\maa Act 1979;

mem& thﬁ fgsets desmbﬁd ifi ﬂlame 3. I{a},

theans the Town @id Country Plitwing Act 1990, the Plawning (Listed Bullditigs and

fgany any one or mmore- teceivers andior mamg&rs ané/ﬁr atpinisliative recetvers a;}p{smted iay.

mc}ade:s azzy reguldimn, rula, oificial ciix EEAIVE, saquﬁﬁi o gmﬁ&hﬂa (x&!‘he,thar oF ﬁOTﬁ having the
foree of Taw) of any Authority from time to tride;

' Nationwide pursuant to this Debenture in respect of the Chargor or over allor any of the Charged
' Aﬁsﬁ%&‘- : '




Rights = “yueans all the Chargor's rights; title -and . fiterest from fime o time in any Tease, Heence or
o oceupational right whatseever fogether with the entire benefit of ail the Chargor’s rights, tifle and
_in!pré:st from tiris to. time in any venewal of, réplacernent of or vatiation o any stch leuSe, Hcence
Cor pctupational right (inchiding, without himitation, &l its rights, tide and interest: in any
Oceupational Lease, agreement for afy Occupational Lease and any associated apreerients which
may be geanted by the Chatpor or dny person deriving tite fromthe Chargor from time to thne.
" vey i i vespectol the whole or any purt of the Charged Property);

| Securities - oeans the assets of the Chiirgor described in elause 3:1(d); |

Secarity Right . means any motigage, debenture, charge (whethier fixed or floating), pledge, lien, hypothecaiion; -
- standard security, assignment by way of secarify or other security interest-or arrangement of any.
- kind having the effect of conferving security of any kind; '

Status Change  mesns:

ey att ma]fgéﬁﬁaﬁﬁeﬂ of Nationwide with one or more other building societies pursuant o section
93 of the Building Societies Act 1985 or

b)Y tansfer of Al or substarifially all ity eagagﬁmcnts (mtlading all the abitgatmns of
: Nationwide tinder this Deberiture) to- dtiother huilding society plirsuatit to section 94 of the
Building Societies Act 1986;0r

-{'i::} a frangfer-of ihe whole of Ns&anwzées imslness to & cmnpimy gms&ant tm s&ctt{m a7 af‘ the
' Bmlcimg Societivs Act 1986; or : '

(d) - nlteration i tize statis of Nahonwaﬁg, by virtue af any St&*i‘(i‘iﬁ o qtatutary gﬂmsmm whicﬁ'
L .alsars, or permits-the alteration of, the status of building societies generally or building
- socleties which mect specified criteria to that of an institution suthorised under the Findncial

©Services and Market§ Act 2000 bt -4 body which i& regulated on a girilar basi§ fo an

institution autherised under the Finanicial Services and Mitkets Act 2000; :

o and "Sﬁecesmr“'meaﬁmﬁa msi:’izl’ti'ngﬁhu%ldingsmi::ty, mmparz}g%;in'sﬁmﬁmﬁr body; -

Subsidgfary . sh&li hiave the rmeating grve;a it hy seotion 1 159 e)f the C{‘nﬂpamm At 2006;
Transfer o _  hasthe misiing set ont i c:lmzse 19 5(&“};
- Tramsferee . hasthe meaning set ut in clause 19.5(6).

Indebtedness secuied on the Charged Property . :

Indebledness

The C&ﬁfgaf hereby covenants fiat it will pay to Nationwide all moneys And discharge all obligations and Habilities now-or
inthe: futme due, owing or incuwrred to Nativowide by the Chargor when the same become due for payment or discharge

© Whisther by acesleration or atherwise, The moneys, Dbiigdfj Bns or Tiabilities which e dug, amng ar Inciarred to Natiorwide -
iy bay

() expressor im;_f}lied;. 3
L (b} ‘present, future n'r'aonfin_g:;:ﬁi;'_ :
| {c) jaiﬁﬁ'ﬁr s_e‘var‘al:;':
" (d) inctizedias griﬁ:‘{:‘:i_géi arunder s gﬁm‘sﬂt&aﬁrindﬁmﬁitﬁqﬁé@iifﬁzawida;

' ”(é:;- originally Gwing fo Nazim&iéamﬂgmhasea ':}f-:iathéx‘wiée aciquiived by it

. -{g)i ineurred o agy b‘a-nkiéig arottier aceount or in any other manner whatsoever..




R

 Other Eabilities

The Habilities referred to ini clause 2.1 shall, without limitation, inglade: '

e
by

RGN

all Habilities avising under tifs Debentare including without mitation vider clavee 13;

all Habilities undér or in connedtion With foreign exchange fransactions, intsrest rafe swaps and ofher arrangerents
"anté;;fe:ﬁ into for thepurpose of Hrdting expostire fo Blichuations i interest o exchange rates; dnd

iitercst (b::;?}s before and after Jn{igammt) 16 dute of p&ymtmz at sm:h rates and upon §uch termg specified in TE}& =

" FacHity: Letter; conmmission, fees and other charges {including interest rate breakupe. gasis} and il legal and all: ather

costs, charges and .expenses {including any internal management, moniforing or enforcement costs, charges and
expenses of Natiopwide) onw full and mlfgu&’lif ied indemuity basis which may be incurred by Nationwide in relation

- to anyof the Indebledness or any guariniee in vegpect of any part af t%ze Indebtadness or otherwiss n réspect o the
o '!:ha,zgﬁr af any puarsntor of iy pari ofithe méﬁbiﬁémas

Eharges

Fived and ﬁémfz‘#g charges

The Chargor with full fitfe guﬁrar;we: a8 mntmumg s&cmﬂy fr:sz the' g:aaymmt and d;aﬁha?g& a@f ﬂ'ﬁ:ﬁ Tadebtedness herﬁsby _

: chaxges to Nationwide the folfowing property and issets, both pregent and futaee, from time to time owned by the Chargorar

it which thie Cliargor way have an intersst

&)

iy
@

©

_—

| fegistetion of trade inarks; rﬁgistem{i servive ks, applications for fegistration of service marks, unrégistered

(z)

. Pm;:?fﬁf by way of legal mﬁﬂgagé all freehold, leasehold and commonhald prapei;ty of the Chargor sithated. in
" England aad Wales {including without linitation. flic property referred to in Part € of the Schedule) and all -

buildings, foctures (ncliding trade fixtures) and fived plant and mdc:hmezy fromi- time fo time on such property -

together with all states, rights, tile, options, easements and privileges appuitenant to, of benefiting, the same

tncluding all beneficial interesty of the Chargor in the property and in sny proceeds ofsale or disposal of any partof -

the property;

ﬁqmpmem

' E’qmpmeazf i}y way af fixed t:h&rgs: ail taﬂants* «mé I,raciﬁ: fihwres and. f‘}ttmgq furniture; utengils and wet ané dry.
- stock from e to firhe on f:he: Frz;pm‘y, : _

' Secum:ws Ezy Way s fixed chargﬁ all stocks, &ﬁéres' ‘hunds and secaritics. of any kind whatsoever in (angd ﬁmm}'aﬂy i

cormpaiy and all-other nteress {mcluémg vt nost Himiited 1o Toan capital} inany person, maiﬁdmg alf stocks, shares,

- rights, money or property accruing or offered at any - time by way of conversion, redemption, bonus, rights,
- preference, apton, c:apﬂai r%}gamm%mﬂ -or dtherwise in tespect of any s%ﬁaks, shares; bonds, seeurities or other
- iistorestsy :

) Pebr hy-way of fixed charge alf book and other debts, revemes and clais whether actiial or r:éntiﬁgaﬁi whethier
-arising wndér contracts or 1w any other manner ‘whatsoever, dus or owing to the Charger including Withtmi

© Hprifabion:
{0y . alfl things in action Wi‘]%éh Hay give riée' 0 any &éﬁig-aiﬁim oF réveLine,
' '{ﬁ} ' th& bamﬁt of: any Smuz*zty Rights aﬁﬁ all Tights refating ihezam ;mlmimg, watémm I;mtamn resErvaton g‘sf N

pm;m&tm* rights,. mghi;s ef traging and unpaid vendor's Hens and agsociated rights;
I?‘Zfi?ﬁ&‘ﬁf&&f Frc:fpm‘y by Wiy of ﬁmd charg& all patents, patent apgalmatmn& vepistered wade maﬁs:s ap;:hmtt(}nﬁ for .
trade marks, trade names; regisiered desipris, registered design applications, design vights, copyrights, computer
programs, know-how, confidential information and trade secrefs and all other intellectual or intangible property or

rights and all licences, agreemems and ancillary aud connected rights relating to intellectoal and m!&ngzbl& pmg:;my, :

sfgmemenfs iy way Qf fixed: charge the bmcf' tiof a§1 gu{trantem md&mmtms, mm deposgits; agraements coniragts,

- underiakinggand warrzmtmm _
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(hy  Cash: by Way bf f' xed charge all bank ascotints, ash. 4t bank arid il z;refili ha?ames o Ay .:ﬂ:t:mmi: wﬁi}
- Nationwide or with any other person whatsoever including the proceeds of book debts, tevenues and claims charged
pursuant to clause 3.1(¢} which procesds shall, on payment into-the Designated Account cesse to be subject to the

charge 0 clause 3.1¢e) but shall besibject 1o thss charge o this elauge 3 1{h); :

' .{i'} o Fimimg Charge: by way of ﬁz:smmg {3’1&3 gf: all the undﬁrialﬂngg nd I ;31*@13&:13!, asgets-and rlghia o the {?hargar .

from time to time sot otherwise offeotively charged by the provisions of this Debenture. Pavagraph 14, Schedals Bl
tothe Tnsolvency ﬁmt 1984 shall app}y to the floating charge contained in'this debenture.

Axszgmmm _

.The il‘imrgar with full fitle guamnzee a5 & cmtmm:ﬁg 3emr;ty f{:r the ;saymmt airiel dmgharge of iite iﬁéﬂ%ﬁeéﬁaﬂ«; Ewmhy =

assigns to Nationwide the following assels; both present and future, from timie fo fime owned by the Chargor or in which the
Chargor may have an infersst:

@y Gaéczgsgsf id unoalied ea;ﬁxa;" all gogdwiﬁramda:a'eaﬁa& capitz%l‘

By frzmm;zma“ all’ oneys from tine o time payable to {he Chargm’ made:r of pm&uam to the Trstrances ma::iudmg,

without Hmitation, the refund of aoy premiume.

Agsigieenl provisions.
v respéct of the Cliarged Assety which e nssigned to Natioriwide under clauise 3.3 and clatse 8.8:

- {m¥. they are #ssigned 3!'3302%:]? tut subject to reassignment uj;e:m the Indebtediiess being paid.or éisahar’ged m'ﬁil'aﬁd

there being.fid future or contingent Indebtedness which. may arise, Wheretipon Nationwide shall, at the request and.
-~ cost of the Chargor, reassign the Charged Assets to the Chargor

{B) - 'Naﬁanw;ﬁc may f;}mt sHall not be obliged to), and the Chargm shall pmm?ﬂy o ws;amt by Nam}nw;éc {i}ui met

_ oiheiwv;ﬁ} give to any Televant third parfics s&ch nistices of a‘;ﬁignmﬁ:ﬂt ax Notiopwide shall from time o fime -
riduire; ami : :

(c) . inrespect fx-f' any insﬁfar:z:e:s assigied, ﬁaﬁcmﬁde- shall; viot withstanding the assignment, have fio mé_paﬁsib'iii;ty- for
©fee performunce of the obligatons of the Chargor thertnder, and the Chargor shsll continue ‘to ‘obgerve and
perform iz obligations under the Insnrapces. :

 Credit balances

“The Charger frevocably and unconditionally agrees that if there shall from e fo time e iy credit hatance on any of its -

accounts with Nationwide, Nationwide: shall have the absolute right to refuse to permiit such credit balance to be utilised or

" weithdrdwn B the Charpsr whether i whelsoor 4 part zf’ at that fhine there s {;mstandzﬂg soyof the Indebtedness which is
- dpi for payinent . -

Financial ﬂt}ﬁﬁf@rﬁf

© Tolthe extent that the whole or my p&ﬂ esf the Char ged Pm;m@ constifutes “ﬁnanma% mllm&ml" and this I)frbf::‘mzre ami the

obligations of the Chargor wéreunder constitute 2 “security financial collateral snangement” {in each case forthe _purpose of,
did w defined in, the Financfal Collatersl Atfangements (No2) Re:guiﬁimns 2003 (81 2003 Nuw.3z26Y), Natioowide shall

 have the right o appropriate all or any part of such: finaricial collateral fn or towards the satisfaction of the Tndebtedness -
©seeured by, or pursuant to, this Debenture, For this purpose, the value of such-financial collateral so appropristed shall be

sugh amount as Nationwide so defermines having faken into-account advice obtatned by it from an independent investment or

. accountancy firm of national 'sﬁaﬂémg._ﬁﬁiﬁcieé' by it

 Land Registry

The Chargor hiereby applies for the registration of the following restriction against each of the registered titles é;}mﬁ“ ol it
the Schiedule (and agajnst any tide 1o any tregistered property specified in Part C of the sebedule whichis or {mght 10 be the -
subiect ol d first régisteation of titfe at the Land refistry s z’m date of this charge)

“Hi é;spmmtmn of the rﬁg,ls%erefi sutate by the propristor t’)f fhe ieg;.;%;tam{i ﬁ&tatrzs is o ?3& wgmtm ed Without 4 writlen cofsent

signed by the propristor for the: time being of the charge dated L Tin favour of Nationwide Building Society referred

torin the aimrgﬁs register”,
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| Furiler é:zfvm'c*es

B Thix E}rﬁbtmmm soClrss ﬁxﬁh&r adVﬁ%ﬂGﬁS mad&: by Namnmaie ta the Chm‘gmr

(}ixhgatmm iin respect ﬂf the {fi;arg&é Py ﬂpﬁrty

_ ifndaﬁnkmgs - ;wsmm

The Chitgor undersakes to Ngtmﬁwzde that. ci%;mng the contintnce czf ﬁ‘us wepurity the Chaﬁ"gz}'r sl 2t all tirvies:

é.aii- .'

(6

NS

-

()

o

Depeosti of deeds :md Imﬁm?z&w sub;wt to {he entitlément of aﬁy psrs::m haldmg i ?r:rmﬁt&ci Charge d&pmzi with -

- Nationivide (to be h&l{i at the ridk of the Chargor):

Ei) . qll deeds and documents- {:df tifle relating fo fhie Chargad i’rﬁpﬁrzy amd to sy subordinate fnterest i smy of
them zmzlmim& without Hodtation, ol {)z:;mpaizﬂnai Leases;

iy ihe Insuratices: ami

iy suchother dooumints: miai‘mg o ihe Charged Pmperty 4 Nationwide: may ﬁam tittie £ L Tt

Compliance wiil z‘mﬁ:@_@érz_ﬁ?’;' wbtain ind taintain all Consents and ohserve and .pf:rﬁ:m. sll covenants; stipulations,
" regulbements, court orders, mgﬁiﬁti{ms' and abligations from tine 1.tk sffecting the Charged Property and/or the

s, ownership, _@Lm;}atwrz pmsemﬂm apiration; tepain, mEinenance or other sijoyinet 2y ﬂxpimtairmﬁ af” zha'
Chanrged Property whether imposed by statite; w or regulation, cowhact, lease, lioence, gram or otheivwise, carry
out all regigtrations or renewals and not without the prior consent Tn writing of Nationwide enter info any onerous or

© . rostifctive obligations affocting any of the same;

To-comply with stanutes; comply with &Il requirements of any Authority, all obligations under any stanite, all
Consents, bye-laws and regulations relating 1o the whole or any part of the Kf"hﬂt‘gﬁd‘?mpﬁﬂy;

Pay azza‘gs:smgs p‘aﬂamfsl}y pay; or calse o by pmd and- indemiify waﬂwsdﬁ: and/or any Rﬂm;wﬁ agamst all

- present and. futtre Tent, vates, taxes, duties, charges, dssessments, Impositions and outgoinigs whatscever {whether

‘padiamentary, municipd, mmt:h;ﬁi or otherwise) now or at wny time during the coitinuanée of this &ez:ur;ty _

B payabie, charged or assessed on or i respect.of the Charged Froperty o any part: of it or by the ewnsr o becupler

afit
- Envirowmental: .
g () . obtain and maintaio 0 full force and effect all Bovironmental Approvals and ersire that the busiress
. and/or operations. cartied on dt. the Property comply in all respects with all Environmeutal Laws and
.. Environmental Approvals; :
Ly . promptly of becoming &.&%f’&réﬁf’ it fuform Nationwide of éﬁy-_‘ﬁﬁwi@*@mﬁmﬁai Claitn which has been made

. or thigatenbd against the Chiargor oF ady octupicr of the Property or aiy of the officers of the Charger in -
el capacity as soch seltiiyg out the sotion which 16 to be tiken with respret 1o that Environasestal Clatey

(i) - nofify Natonwide prompfly- on becorming awive of sny Environmental Contamination or brought on to

ihe Fmpert}f or girouinstances likely o Tead to Environimental Gam&mrgatmn which might give rise toany
| Buvirenmental Claim, and teke or procure-the taking of all necessary setion. 1 deal with, remédy or

remove from The P;apmy or prevent the incursion of {gs the sase may be) thet Envisonmental

Contaminalion or cifoomstances likely o lead to Environmental Contdmination so as o prevent an
- Boviromeriental %‘Ziia-%m!_-%mémﬁﬁmémg atways to minitnise the danger” {:réﬁ&:’m avksing to'the Bonviromigent;

I {}}’dem id pmpz}sak The Chargc}r shall, fi}rthw;th after rﬁ{:&ipt of any mi&cﬁ, wdm d&rﬁﬁ%mﬁ; dﬁ*exgnaiim g
- resolution, proposal or other matter given or mads by any Authority {(whether-or vot under the Planming Acts) :rmai
 telating to the Charged Property o the: area it which the Chatped Property is sitnated (4 “name‘*} :

5 a g,;vr: ﬁxli witttern pamﬁuiarg to Nationwide {x? s:m:h m}tzga
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_ _ - Charpor'eontained in this Debenture;
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_ -

- givourhstances incwrany lability whatseover in vespeet of any stich-calls, instalments orbithey moneys.

:(;'a)' '

®

: m}t;cak zmd

Gy at the r'c:'quesi of Nationwide, and at the Chargor’s cost, make or join with Nationwide in minking such

. Dhjection &F represéntation agam&t in respect of, or relating 1o, such notice as Nationwide hay in 1i:s -
_ diiseretion Tequite;

Breach of condition: forthwith ﬂmﬁfy'ﬂﬁ'tiﬁnwiﬁe: fn wiiting, upon the ﬁép;ae:ﬁ:i% of an event whichi with the giving _

of time, fulfilment of & condition or giving of notice would constitute a breach of the obligations on the part of the

: Mizmmxmm aof Charged Pmpm); kﬁap the Ci}ﬁrg{:{i E‘mp&rtv it gx::e}ci aﬂd mhstzmnai rﬁpmr and 15 g&ad Werkmg. . :

order dnd condition, replacing itewis beyond vepa with sipoivalent Hems,

Manage: fanage the Property and snjp&rsun oecupying the whole or any patt of the }}’mperty under anf;

Dtcupational Létse 1 atcordance with the pr;mzpis%& of - good. estile mar&agam&ni and i any mhanney thai'
Natmnwﬁe mase in its discretion require; :

' Ac{:e’ss, p!ﬁmit any pérson muthorised by Natienwide dceess af reasonable times (excf:pt i the case of am&rgeznsy _
when access miy be atany time) to view the state and condition of the Charged Property;

' Emme&s pondoct ami Ay on it bsingss i ina gmyer and efficisnt miatner and fot take any mhatanizz] alteration -

i the natime of or mode of conduct of that business and keep of cause to.be: kﬁ:pt proper books ofaccount telating to -
such business:

P@f;@ntied Cf;argg' punctually pay all sums fmm Hyie o tme dne to ary Permitted Qhﬁ%”gﬁﬁ {:f Hhe Cﬁargﬁé }’w;}m ty '
and observé and perforni the covenants and obligations on the p&rt of the Chargor. coftdined in any Perritted

Chiarye and not without the prior wiiten consent of ﬁaimnw:{dﬁ: increase o seck t ingogase the prioeity of or

“pringipal sum owingto any Permitted Charges;

Information: giva ta Natisnwide such mfam}amm ‘S Naimnwzde shaﬁ wasambEy feqtzuﬁ s -adl oty mia‘img

e the Charged Pm;::e:rty,

Calls: duly ‘and promptly pay all calls, instalnents or other monieys which may from time to time become dugin. -
respect of any of the Securities, it being ascknowledged by the Chargor that Natlonwide shafl not i any

Undertalkings — negative

The Chargor undertakes to Nationwide that during the continuance of this secutity the Chargor shall:

Aligreition: o5 dévelopment of the Properny: 1ot withot the pricr consént in writing of Nationwide make any

structural of inaterial alteration to the Pioperty or any preiises forming part of the Property of dooor permit tobe

' done anything which is “developiént” or-a change of use within the meaning of the Planning Acts from time o

. time or any orders or regulations under such Acts or do or permif or omit to-be done any.acl, matier or thing #s 2
. congequetes of which any proviglow of any statite, bye-low, order or regulation or awy condition of any Consent

{whether 64 public or pri'vamhamm} from time to time in force affecting the Property is or may be infringed. In

- the event.of Nationwide giving consent to commence and procesd with any works, the C‘hmggr shall, without delay,

carry: out those works to Nationwide's satisfaction in accordarics and within the provisions snd conditions of the

- somsent: . The Chargor shall not sever, unfix or remove any of the Fixtwes or plant or machinery on the Property
. except for the purposes of effecting any necessary repairs, or of replacing the same with new and improved models;

Possession of Property: niot without the prior consent in writing of Nationwide (and-then only in aceordance with
any conditions thatmay be attached to such consent) dispase of the Property or any estate or-inferest in it {including
without limitation. rental income in respect of the i’m;mrty} or grant any leass; -part ‘with possession or shwre

“ooupation of the whole o any part of the Properly or confet any lcence; right or interest to occupy or grant any _'
 Heenee or permisgion to assign, underiet,. sublef or gart with pmsessmn of the same or any g}m thereof (o agree o

do any. of tiwse things) of ;zmmi Ty peratn

U) o be fegzstc?ed Gointly with the Chargm or otherwise) as pr apn ctor vnder the Land Rﬁgas&raiwﬂ Aoty af the

Propeity (and the Chargor will mdennify Nationwide against the cosis of entering any caution againit such -

Jgegistration) or cregte o permit to arigé gny overddinig interest affecting the sarme within the definitien
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those Acte of permif any person to-assert any proprietary of other similar right or inierest overthe Property;
Tt . _ . _ _ :

i) - beeome entitied 1o any right, easerient, covenant, interest or other tifle encuribrance which. might

adversely affect the valueor marketability of the Property; _

Jeapmmfy not do o ghuss of g)mmt fobe ai:;m& atything which miay in :my way écpmmzm: 35{;}3&; ézse: oF {;i:has”wise

o prefudics the va‘;ue {whether m{:«nﬂmfy or othérwise) 1o Nationwids. of the wh&la ordfy pard of the {Zizazgaé
- Property; . . '

 Security Rights and disposals: aot without the prior wiitten consent of Nationwide:

' sfl} - Greate ar ‘prrport 1o gréate or ;t;sz:n:mt o auhswt any Setrity Right over the wim}e oFany ;}m af the Char geé

Propérty other than-a lien avising by bperation: of law (avising i the ordinary course of the Chargor's
business and securing amotrds sot-more than 30 days overdue) and any Peindited il‘harge, ui

' '(ié}' ‘assipn or oreate & Svac:umy Hight over, or &thwx% desl with the income from m:ey lease of tenamjg of, the - '

. Froperty; or

{{iy . dispose of 4l or any part of the Charged Pr operty of agree Lo dio so {m:{:ﬂpf 1y the ciige of Ffz:eaﬁng Chaige
© - Assets which may, subject to the other provisions of the Debenture, be disposed of in the ordinary sOUTSE '
of husmﬁsa}, or .

: {iv}f ' pemmi or agme Y am;; vaz’:aiwﬂ ﬁf the Rights attaehzng e ﬂm ’wha i gvid aﬁy gaﬂ m‘" the ﬂhﬂrgﬁé Pm;:wrty?

Lwe:zsm‘ ;;: eises: ot ﬁpps;}se arzy appigmiscsn by Naiwnvﬁés or & Regeiver for the Yransfer, praot or renewal of any
jmstives, excise or promises licence: relating to the Pmpm'ty* '

VAT o Wxi&;}at the conkent ai’ E\Iaiai}nwzﬁﬁ&:« (};}’( to tax utider paragfaphs 4 {;;f Sahe:dulﬁ o t%f: Value ﬁddetﬁ

Tax Act 1994 i respect of any sapply made in relation to the Charged Propesty or any part of it or any other
hmlﬁmg, waradis, ;}reamct or complex or any agricultoral Tand (inclading the buildings on such landy in-which: the

. Chargor has-a right or licenee to oceupy within the meﬁmng of parggraph 3(6) of Schedule 10 to the Value Added
- Tag Act 1994 which could give tise to -2 desmad ﬂptﬂm in velation to the Chatged Property;

_ Cﬂmpwfsmypwz&wse :

) -Em&gt'w:ith the gz%:;sr writtens sonsent of N&tiﬁnﬁiﬁ% not consent f:'t:sﬁ OF enter itto any negotidtions with any
Au%hmity with r&gﬁmi fo, the acquisition of the whale-or an}% }f;a'x*t vithe fi}hafgeé Property,

. (i) - s :eqaessad by Natmnwvdr; ganmt Nationwide ot it ag{:m: of anvyone mg&ged by Natmnmﬂe: t,g'.

conduet such negatintions orgive sucl consenton the Chargor’s behalf, and

(i) if'amotice s given to the Chaigor by an Aithority that such Authority inténds to scquire the Whols of any -
.- prt of the Charged Property and such notics containg aby condition, not, 8t dry e after the date of such
noticr, 1o do o onut or suffer-to be-done or omitted. awy act or thmg which miay b in breac:h ofsuch -
sondition,

' Dé?}?;g: petin and realise all ﬁlé Charged Debts and pay &l mmﬁﬁys- whifch it miy reseive i respeet of the -{jmfgm '

Debts into its current 2ccount with its bankers or such other accouiit ag Nationwide may designate (the "Designated
Adeount”} forthwith on z&cmp% i p&nﬁmg such payment; hold all moneys so received upon tiust for Natioriwide -
and shall not withowt the'peior consent in wiiting of Nationwide sell, charge, factor, discount ot assion or otherwise
dispose of amy ol the Charged Debts. :

Ng Fimitatipn

_ 'N@ne s:fi“ the mdfmamggs it almme 4 ghall be covistrued 28 Izmxtmg aﬂ}f POwWerE: axe:mmahfe by any Receiver appmmml by
_ Watisnwide ander this Debentrs, _ . . _
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Inguranee
- Inswranie

~ Subject to clanse 54 the Chargor shall maintain the. following Tnsurances on tertns, i amounts and with an irisurer
- previously approved in writing by Nationwide: :

{a)  insorance of the Charged Property to-its fitll feplaceriient of teinstatemenit cost From time to time Gncluding, where

a;aphcahln ihe ms:t Gf demelmaﬁ ami sﬂe ci@aranae arclntacts sarvcyc}rs and ather pmfcssmnal fe&s Hﬁd

# pﬂidcﬁt ovmer wm:id ingure zn&:iudmgs Wiﬁim,s,t ilmﬁ‘anm 1{:;33 or damaﬂe (muhaﬁmg whete: ﬂw }F‘mperty o
tenanted, for a minimum of three years' loss of rent) by five, storm, lightning, terrorist risks, explosion, earthquake,

riot, civil commation, malicious persons or malicious damage, dmpact, fldod, cscape of water ot oil, subsidencs,
heave and faodships, abreref and ofhier ‘aerial devicss or articles drappaé thigrefiom, and stch other risks and
| contifigeniies ay sz(}nwxie: shall fmm titne to tife r&qusmg : '

{bj ms.uranee.agamsﬂfsﬁs-tﬁif any ]ustm;e's.ﬁr' excise lcence necessary for fhe conduet of the business 1t the Property;

{e} .' pmpf:rty owher's imbllsty inguranice to mciﬁdﬁ withiot imﬁtaiian ;xsaumm:& agairst Hdsks anﬁ hablhtm i
eriployess and thicd parties: and o

Sy fnsurance iﬁc:ét;st:mtiéig 2 morigagee profection clatse, 'Wﬁ'@f&%}y the Insurances will not be invalidated, vitiated or .

avoided ag againgd @ totigages in the event of any mxsrepresr:n{ancm, aot, oinission, m:giect of faflure to dsclose on
the part of ﬂza ;nsured

. Without pr aéuéicﬁf 'tn the ahave'regm’icmems of Nationwide, the Chargor-shall be responsible duving the subsistence of this B
- Debienture for ensuring the-adequacy and scope of the insutance cover. In fhe eveént of an nswrance claim Nationwide shall' -

not be liable to- the Chargor if the suni insured does mot cover the full reinstatement cost of the Charged Property {the

- Charpor malkitig o Ay shortfill out of i own moneys). The Tnsurances effected shall ot be amended by the Chargor .
- withonut the prior weltlen-consent of Natioowide,

“Jotnt nanres

- Thie Insiicances shall be (o4 composite basisy in the joint tiaries of the Chargor anid Natiofiwide or, if Natipiwide wishes, in
- thig sole wane of the Charger but-with Natlonwide's interest sy tnortgages noted on them. Other thap-where to do so would.
“be contrary to the lease of the Property, the Chargor shall procure thal the Insurances name Nationwide as loss payee, The

- Chargorundertakes to obtain from the: insurer an undertaking i the form required by Nationwide that the insurer will inform:
Nationwidein m-i’i:ing af the nunrenewal o cancellation of the ngiranoey, : '

Pﬁ}fm@nf z)f prﬁmmm&

The Chargor shalt ﬁ& y am% ;}r{)m@tﬁy pay: all ;’)renuum‘: ard Gther MOneYs. necessary for eff&atmg and kﬂ@pmg up the
Insurances and on demand produce to Nationwide evidence of sich payments, and comply in all other respects with the ™

terme: angd eonditiong. of the Insurances ﬁfifﬁdmg} swithoflt Hmifatlon, sy stplitations or restociions ag o the e and!car .

. epération:of the Pr{spe:rt}f

Leases

Try the case of aﬁﬁ?"i&&’s&hbl& oF cormonhold property ‘wheie the Chiargor i fxmhibi‘te’d by thé terms '@'f the relevans Tease frony -
eommiplyitg with the obligations veferred to in this ¢lause 5, the Chaigor shall procure (white it is eropowered to do se).or

- pihgrwise use all ressonable sfforts w procure the feaintenance by the landlord for other third party) of ‘suck insarance.

obligations. it aecordancs with the provisions of the relevant Jease with Natienwide's interest as merigagee noted on such '
insurance policies,

Insurgiice proceeds

Subject o’ any Permitted Charge o the {erems of any fease of the Prépetty, all ﬁ};::‘n‘&y,«é tecsivable by virie of aiy of e '
Insurances shall be paid to Nationwide for if not paid by the insurers direotly to Nationwide shall be held on trust for

Nationwide) and shall at the option of Nationwide be applied in replacing, restoring of lemstatmg the I‘a:};}&rﬁy fany

deficizney beirg mad{: g{md by’ the Chargor)-or inreduction of the Indebtedness.
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Planning ... T

' .-ﬁpplzmimzzs amd mpie:twﬁmﬁaﬁ
3 The {iharg&r s‘t&aﬁ

' _'{3"} - mt st %mth the pm}r written consent of Naum}mdg make any apphmtmn for planning pmmxsm& In fhﬁ

‘evernit, of planning . permission being ghtained by i?cw Chargor,. the Chargor will pmdt;z:ﬁ that pesmission: o
; Eﬁaﬁaamda within seven daygof *;acezpi sl

by nz:&i: ;mpiammi ity plaﬁmng ;}fzﬁms&m received b}; i until it ?ms bﬁﬁﬁ aci«:mwlfsdged by Naﬁmﬂwzfiﬂ o be
: aﬂ{:aptablﬁ fir it .

(&) observe, 'g’a_z‘ffmﬁrgjg ‘comiply with and cavse observance, perforinancs and: compliaice 'wi-ih'_tﬁe provisions of all

- ghatutes tn force nchuding the requivernents of any Authority velating 1o the Property o s,nyﬁﬁng dorig on it by the

Chiargor, inparticular (but- without prejudice t the generality of the forepoing) the provisions m{i requirements of

the Planning Acts;

e _ i, except wth fhie | pt”li:i? wiritten ﬁ&n&mt fy{ ‘Nationwide, siter mi:m of agiee 1o enter mm, any agresmsm ander

. seeton 106 of the Tows and Country Planning Act 1990 (agrecment regiilating developmetit or uss'of land), sectici
_ 33 of the Local Government (Miscellaneous Provisions) Act 1982 {(enforceability by local avthorities of certain

‘covenants relating to land), section 38 of the Highways Act 1980 (power-of highway authorifies to adupt by

agréeinient), section 278 of the Highways Act 1980 (contributions towards highvay works), section 111 of the Local
Governimient Act 1972 (subsidiary powers of foeal ﬁuth@r;u&s} or peneralty under the Planning Avts or any other
. giimilar pot] asnd . . . _ o .

' (g .ecm;}iy_ with any ::éx%é’iti:emi attaaféesd._fé aﬁy G{}nﬁeﬂtﬁn@ier the Planning. Acts relating to o '&ffaatizag i:ii\e'i?fé.p&fﬁa :

- Reprosintation

The Chargor represents and warrants-to Nationwide that # has not, prior to the date of this Debentire; carvied out or

permitted-to be carried out any development within the meaning of the Planning Acts uponthe: ’?mgsssrty iwysspect of which: '
- iy requiisite permdsgion has not béen obtefned afid that ali canditions subjectto-which such permissions have been granted: - -

have been dily domplisd with:
Léasikg thé:.ﬁii-ﬁr.gaﬁ,?mgerty :
ﬁ&fig{z:ﬁmﬁ‘ fﬁ. .%:«zfﬂsz’«;itt 'za-.zéééiezg '

Thi (“‘ha;g@r Shali

) sot, without ﬂm “prior consent in writing o;‘f NatiGnWi{ie EXETCISE ANy DOWEE. af leasing, agree m lease or acaapt L

_ surrenders of letisds conferred %;z;:um fhe Chivrgor by sections 99 and 100 of the L of Prapcxty At 192%;

: (I:sj} . _m}t wxzhemt the prior mn%m i m‘ztmg, ol Namﬂw;éek vary any Eﬁase parmzttﬁé of existing it ths date z}f this

" Debenture or enter frito or permit or-suffer any parting with pmsmssmn of or sharing arcangements in réspect of the
‘Charged Property or any purt of it exceps that the Chargor may grant assured shortholil tenancies in respeet of the
Charged Prﬂpmy undér the Heusing Act 1988 where Naffowiwide his given prior approval in writing o the. form

- and tero of stch dssured shorthold wnmacy; . :

CY without prejudice to clauses 7.1(a) and (b}, provure ﬁm‘f; no pazsa:xn dhali'be or becotae entilled witkiout the: consentof

- Nadonwide to EESEI‘{ any proprietary or oiher ttle, right or interest which miglit affect the va&u& oithe ijimged
- Property; _ _

. W - o e Eyprit Gf consenRt bamg gwﬁﬂ %ay Nﬁumwxde for iht: grafif Qf Pl laﬁse under claise ’? I{a), {h) or (’{:} 1 ﬂfiﬁt.

Charged Pmperty, deliver fo Nationwide, for retention by Nationwide during the existece of this Debenture, a dﬁé}r
cimpleted and staraped counterpart of that lease; : .

{e} it réfsp‘ecf; o any lease 61*-131&:1&:’153&& under-which ihe Ghﬁgsd ?j‘mﬁﬁ@ié held:

) ' Py the E’t‘tﬂt reserved Ezy ::md mbwﬂm mmi perform the [3&4&@& m\samemis .mé %ﬁ&mzms eontaingd in that -
- lease; :
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(i - sz;tfamz agﬁmst thf: Iassm‘ the mw&ants and e::cmdmaus Biven by the 1335;}1‘ i tim ieﬁsa

ity - not vary the terms of such iease without the gmr consent in mﬂmg o’ Nm&ﬂwzﬁe‘

(¥~ not agree the amount of any reviewed renf without the priof consent in wiiting ﬁf"Nﬁtianvﬁé’a Jntheevent

that-such rent is determined by o third party, the Chargor shall procore that any repredeitations mide b}f o )

Natfonwide are made to the third. pafty to the rensonable satisfaction of Niﬁﬁﬂ%dﬂ, L

(¥ ok without the pnm" cﬁmmﬁt i Wﬂung Qf Natzmwzﬁe agren the tﬁz"ms of iy renewed lf,:aga o the amoust
- of any doterio: rent payable under section 24A of the Landlord and Teasnt Act 1954, In the event that the
" teris of therenawed lease of renl are ditérmined by the doirl, the Chargoer shiall make foch represéntations:

“to the Gourt a5 Nationwide may require. Trnmediately after any sich renewed lcase is gravited fo the

 Chiargor, the {"Jhmgﬂr shall exeeute a Debenture over such lease in the for quutred §:>y Mationwide;

i) 'immeémm%y 'ﬁmﬁfy'lﬂﬁum‘wmn ofany mutler or évent m’s{i&r ot by reason of which any .1£ﬂ5¢ has ar-méiy

become subject fo defermination or forfeiture; and

N {vify .. ifs0 r&qmﬁé by Nat;@amde f{;m ‘with’ Natmz;waée ifr i:;rmgmg m}g ;myczgeémgs agamsi thie Emd’imrd gmdm '

- suck Tease for fﬁr{mi‘um doterminition or i)ﬁlﬁ:r‘Wfba

Qcﬂupszimmxf Lnses
" The Chargor shill w;th re*«:;mmt to the Gwﬁ?aﬁonﬁi Lﬁae&s

comply with all reszrrcim: and other covenants and ﬁbizgaimn& haw&v&r msmg, el im perﬁbmmd by itag: s lessor-
- under any Occopational Lizasg .

eriforoe all r{:smc:_isve'_ avid tift:imr covenants and: obligations, Kowever drising, owed 1o it ds lessor under any

Deccupational Lease:

‘ot waive, release or vary (m’ apgree to {ii) 50} any E‘Jgh’ts or arny gmv;swn i‘}{ any Gcaug}atscnai Lease wxi%;mhi the

it congsht ih wrmng of Mationwide;

ot agree the amount of aity reviewed rent without the prior consent in weiting of Nationwide and in the cvent of

suoh tent being determined by a third party to procurg that any mpwsm%amﬁs made by Nationwide are put before
such third party to the mascmahie sansfactmn of Natienwide;

: _ﬁéﬁ' aév;*m ﬁae' terms, {'zf :my rm'zewmi '1&&*;& m'* %&a m‘atﬁmi a’f any. if;té:ri&z 'rﬁnt p&y&%i& "tmtiér s:.:éfimi 2«% of' ﬁ;é '

: E’r:rﬂhmm oty Nm{mxmda ﬁf Ay ma’ﬁtar o Bt hy reaﬁam of which the @ﬁnupﬁti{mﬁ% L&aws hav&: of WAy

becmﬁﬁ subject to deternitnation or ferfmmm,

T Af so reqmred bjf Naflﬁ}fiw&'{iﬁ : ;ﬁm with ?&E&tﬁimmiﬁe' i hriﬁgﬁiﬁgi pm{iaﬁdiﬁg_s_ against the lessees under the
a Qcaupat;smai Laages, : . h ' .

ol grant a‘ﬁy fll’misam under: thﬁ @%ﬁpﬂhmmi Lases wﬁ:hem the pﬁ ar ‘congent in Wity of ?\Eaﬁmnmﬁa;_'
gt ﬂxcepi:- with the prmr wr.itima conisent of N ztmﬂméa:

(D - exercise any ption-or power 1o break, termindte, renew or extend any Cecupational Ledse;

Uiy accept or agree to accept any surrender of any Occupational Lease; o

0

. (it} . Qgram'aziy Consent or Jitence as leasor or grantor under any Ovoupational Lesse;and

aliw, snd §hall procuie that any berson cecupying fie whole or 2y part of the Chargéd Propérty utider any

Ocoupationad Lense shall allow, Nationwide and ith agents, with or withisut sturveyors, workmen oi others suthiorised

by it upon priof niotice {except in dn eimergency when o motice shall be required) to enter thie Charged Property in

' such renewed Eaasg or vent are detezmmsd ‘i};g thﬁ cmn*t_ t pz otice iha% any zapmsemancgz& _imd&: By Naﬁanwxée g
“put before the conrf-fo the reasonable satisfaction of "%f\?ﬁtimwiéa; :
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...... oider to view the :Citarg;aé ngartyg o oarry 'éut'- any repairs on fhe Charged Property which Mationwide considers o
. mecessary or to do anytiing Nationwide is entitled to do-pursuant to clause 8.6. o

Representation’

Thig Chargfsr r@;}resenis and warrants io Naimnmds that the Oswpatmnal L&ama are vaiad biﬂdmg ans:l aﬂ{ﬂmea‘i}ie in

" accordance with their respective provisions and the detaily of the Gcaupamnal Ledges pravided to Nationwide are true and

focwrate,

Compensation

{2} .- - The Chargor undertakes with Nationwide that in the event that aiy moneys pursuant to section 25°0f the Law of
* Property Act 1969 and/or the Landlord and Tenant Act 1954 ot gtherwise become payable to Nationwide during the
- continuarice of g security they shall, uiiless Nationwide otherwise aprees in weiting, be applied towards the
* disehiarge of the Tndehtedness.

B {b)  Wationwide shall be eniitled ami i au%hm-md by tizfz C%xargm arsd 3ppmmad thi Ckmrgc}rs atmmay on its bshalf ’tt}.

- give s pood feceipt tn behialf of ths Chargor to the Chisf Tind Ragzstz&r or stk other payer of any m;amymsatmn
payable to the Chargor under clarise 7 Hay. _

ey - fwibe {;vent that any compensation shall a;::maliy be: rec:awe&{i b}f the C:hargmr the {“:hazger &hal.i hgiti thie same on
- trust for Nattonwide to be applied by Nationwide towaids the (h&{:hargﬁ of the Tndebledness, :

i;?isriiai_n. paﬁzers_ of -Nafin.x;wiﬁe- o

Powers on enforcement -

Seclion 103 of ihe Law af" Fmpeﬂy Act 1925 shall nof aﬁp’ly At any fime on or after the Enforcsment Dae o if Tﬁqﬁf:s'te:d .

By the Chargor, Natignwide may, without further notice, and whether ot not a Receiver shall hive been appointed, éxéreise
~all the powirs conderred upon wortgagees by the Law of Property Act 1929 a5 varied or extended by this Debenture and all

the pibweers avd diséretions conferred by this Debenturé on 4 Receiver either expressly or by reference. Tn the sventof any

-+ conflict between the powers contained in the Law of Property Act 1925 and those conferred by this Debenture, the terms of
- this Debenture shall prevail. . :

o Redeniption of Farmmed ff:a@ﬁs

AL any tinie on of aﬁcr the Enforcement Dﬁe or If the tmidem ef any E”mmttcd Chﬁrgms shall take. any Stﬁp to-enforce them -

or-demand the oney thereby secured, Nationwide may pay-off all or any of the Permiited Charges and take a transferof the
beneflt of them or redecm the same, andl the money so expended by Nafionwide and all.cosfs of and. incidental to the
ﬁansm,ucm mmzrmd by Natmnwsda shai ba repﬁyaﬁiﬁ i}y i?le ﬂhm‘gﬁf ta Nati{mwléc: on ciﬂmarjé shall constitate paft af the

Sz;faxeg;;;fmt Secur;{p }i’-;gfuis '

If Natiohwide roceives or Has notice: (actuai ot c::mstmctwa} of any sui;%equem Se;mm‘ty R:g%ﬂ: affccimg thie Ci&argf:d Pz‘a;;e:rty
or any part of it or if the continuing vatwe of this Debetiture 1s determined for any reason, Nativnwide niay open-a new

* account for the Chargor: If it does ot do so then, unless Nationwide gives expross written notice to the sontrary fo the
Chargﬁr for s‘ae purposss z;f this Dab{mmm Na’swnmd& shall evertheless Be m;a{ed ag it had f;peﬁ&d anew ac:wmzt at thf; :

. 'Naﬁmﬁwée s}}ali ba srasilteé of bg tmataé #s havmg hem gredited h:; the Hew ﬁcemmt and shaﬂ not ape:mte iy reduce: thc:
arourit due from the Chatger to Nationwide at thtz time ‘when it received gich riotice.

Settlentent of accownts

Any sale or other: dmp{ésiﬁnﬁ'ﬁy Naimnw;ée ot by & Becsiver 'zéa}? be fnade cithier é’zibjf:ét 0 of drsdharg&ﬂ from afiy prior

charge or upon such terms of indemnity as Nationwide oF sich Reécaiver miay think fit. Nationwide or the Recéiver gy
- gettle and pay the accounts of any person in whotn any prior charge mway from timé to time be vested and any EcCounts 56
- settled and paid shall as betveen Nationwide, the Receiver and the Chatgor be deemed to be properly setiled and paid and

shall be binding on the Chargor accordingly. The money so-expended by Nationwide shall be.repayable by the Chargor to

- Wationwide on demand, shall constifute part of the Im:iebtcdmss and ghall bearintercet at the Defadlt Rate frony the date csf' .
" payment by Nationwide, . _ .
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9.1

" Contingentios

I Natfonwide enfarees the security constituted by this Debenfure at a time when no #mount in tespect of the Tndebtedriess is

due and payable, or when the ot due and payable isnot sscertained, Nationwide (ot the Recerver) miay pay the proceeds
of any recoveries effecied by it into an interest-beiring Suspense docount. Natioawide may withdravw dmounts standing to ]

. the a:re:;dxt of seich sasp&nsa acgoant for application in accordance with clavee 12.1.
" Power fo remedy

I the: C};arg{:: af any time; dﬁf&&lts in camp}yu:g thh any {)f 1ts abhgaimns cemia;nrsd i this i}sbenmre Na&mrxmde simf!

without prefudice to any other tights arising as 4 consequencs of such default, be entitled (bust not bonnd) 1o miake good such

_default-and the Chargor hereby ireviotably authories Natioswide and its &mplay&es and agents by way ‘of seenrity fo doall
. such things.{incloding, without limitation, entering the Chargor's property) necessary or-desirable in connection thetewith,

. -Any moneys 5o expended by Nationwide shall be repayable by the Chatgor to Natiotiwide on demand togetber with interest
it the Default Rate ‘from the date of payinent by Nafionwide until such repayment, both before and after 3udgemﬁnt Mo

- gRErciEe by Natmnwmic of ity pawa:x:a atidler (hig-clause 8.6 shall malke it Hable toaceoint as zorigages inpossession.

Tﬁ:e-&-’easmz‘ws .

Afiér the Enforcement Date thé Chargor will if so' requested by Nativriwide tansfer all or any’ of the Securities to-such

- hiomineEt or sgents as Nationwidé may sslest; -
Asstenment of rests

Afier the Eﬂfamﬁmant D&t& the right to vecover all: mntﬁ Iﬁservcd by any Oceupatiotial Lﬁﬁﬂﬁ ghiadl aﬂtﬂma’tmally 573 asmgnad R

to and vestin ?éatmnwzéﬁ

: Sfamwz}a pﬁWﬁ‘f“ af I&a.smg

: Natmﬁw:ﬁfz Mgy exercise f;he p{awms of }c:a:-;mg :md agireeiig to }eas,.e land unider smtwns 99 and 0 of ths Law of Pmpcriy
CAgt 15}25 without going inty possessiot of the Charged Property. Toexerciging such powers: (whether with or without going
mto posgession) Nationwide may grant any lease or tenancy of the Charged Property or any-part- of it forany term and atany -

or no renfs with or without any fine or premium and generally om such terms as. it shall, in its absolute discretion, think fit. |
Nationwide shall give ab «ffectal receit Tor eny fing o premivm pavable on any such grant witholl the pecedsity for
Nativwwide to comply with {he restrictions imposed by settions 99 and 108.0f the Law of Frapm}v Ast 1?25

ép.pm;;_tmam anﬁ:paWers _ﬁf. Recewer

_ 'Ay;wmmeﬂt

At any thneon or ”lﬁﬁ}’* the Enfmcamam Date o 1f rec;xsgsiﬁé by the Chat sor, or if the smumty smatczé by th;s Dehentine shall '
“in Natdenwide's opinioa be i jeopardy, Nationwide may by instriment in weiting exeétited o 2 deed or inder ths hiaod of
any ditector or othir duly aiithorised officér appoint any person to:be Regeiver of the Charged. Propierty of ay part of it.

o Where morg thay one Racewer 3 appomte:ﬁ each joint Receiver shall have power to act severally, md&pmd&nﬂy and to the

92

93

exclusion of any othet joint Receivers, except to the extent that Nationwide may specify to the. contrary in the appointment. -

- Nafionwide may: {subject, where relevant, to section 45 of the Inseivemy Act 1986) remove any Receiver so appointed and

appmnt anottior In his plage.

| Réceiver us HFERL

 Any Receiver shall be the agent of the Chargor and the Chargor shall be solely responsible: for his acts or defaulis and lidble -

oan any coniracts and engagements made or entered into by him and shall alone be responsible for his refmuneration.

Powers of Receiver

Any Receiver shall have alf the powers conferred From time to time on receivers by statute {in the case of powers conferred

by the Lawof Property ‘Act 1925, without the restiictions contained in-section 103: of that: Act) and power on behalf, and at’
the-expense, of the Chargor-{potwitlistending the Hauidaiion of the Chargot) o do or oinil to do auything whicli the Chargos

- gould do or omit o de in relation fo the Charged Property or any part of it Ini parficulas (bﬁi without linitation) a Receiver

shall have power 1.do all of any of the: fullowing acts aﬁé t’ﬂmgs
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©of the Seduiities all voting or other poweid of rights available to 4 registered holder in stich manney as he niay thisk

@

©

e -

f{;&;. '

.

Tale ;ﬁosséssiﬁé: fo fake possesdion of, collect and gef in all of any of the Charged Property and exeroiss in réspect

it

Manage the Charged Property: oy mamee; dovelop; ol Eer; impm%;_%uii& reconstruct or reinstate and replace the

Charged Property of any part of it bt coneur in 5o doing; tobuy, lease or otherwise acquire and develop or improve
propesties or other agsets withot befig résponsible for loss of damage;. o acguiré, renew, extedd, grint, vary of

- gtherwise ﬁeai with easerients, mghf:sf privilepes-dand Hoenses over of for the benefitof tim Chargad Pripety;

M"anagg immmg m carry on, manage or devel a;n the bszsmﬁgs of the Ghargmr'm'&ﬂy'paﬁ of -;‘t carried ouat the
Property or conpmente any new business from the Pm_;}my,

prass of dssets: Wwithout ihf: téstiictions uﬁpa*seé by gedtion 103 6f Lhz:: Law :}f Pmparty Act 12325 or {hz riced t{:- -
ohserve any of the provisions of sections 99 and 100 of such Aet, to sell by puhim auttion or privete contiact, let,
suirender or acespl surrenders, grant Heences, leases or viherwise dispose:of or deal with all or sty pait of the
Charged Property or conenr in so doing in such manwer. for such consideration and generally on such terms and
vonditions as he ray think fi with full power'i convey, let, surrender, stcept surrenders or ofherwise transforor
deal with such Charged Property in'the name and on behalf of the Charger or ttherwise and so-that covendnts and -
confractual obligations mizy be granted and assurmied it the name of and so.28 'to bind the Chargor (or the other estate

- ownier) if he shall consider it nscessary or expedient 5010 doy any such sale; lease ot disposition iy be for cash, '
* debenturss or offeer-obligations, shares, stock, seorrities or othier valuable consideration and be payable fimmediately
“or by instalmedts spréad over stich period a8 he shall think B and g0 thatany cotisideration received or receivable:

shiall forthwith beand become charged with the payment of the Tndebtedness; fladt, muchinery and-other Fiktures
iy be severed and sold separately from the premises containiing them and the Receiver may apportion aoy rent and.
the performance of soyoblipaions sffecting the premises sold without the consent of the Chargor. Any contractfor

. any such sale or diher disposal by the Receiver or Nutionwide may coniain conditfons excduding or mam{;tmg the.
_ pﬁ:memi Hability o f the Récelver or Nalonwids; :

Form Su&sz‘dmn@s: o promote the formatichi of campanies with-a view to the same beconting & Subsidiary of the

Chatgor anid purchasing, leasing, licensing or otherwise acquiving inferests in all or any of the Chateed Property or

- invanything else; to arrange for such companies to trade or cease:to trade and fo purchase, Tease, license or otherwise:
- pguire all or any of the Charged Property on sueh terms snd conditions whether or not-ingloding peyment by
© instalingnts secured of unseoured as he may think ﬁt“ :

Compromise contrasts: 1o malke aﬁy ammgement ot mmpmmma {ma ufimg w;thuu& Imnta’cmn dgresing 1o mjy o

. changes to the rent payable in respect of the Pr operty) or enterinte perform orcancel any contracts or agresments
~ which he shalf think expedient; . :

' .}‘c’&g:sazr etiel m;xmfam assers: to miake m:sd effmt such mpam, ranawais ;md mpmvements 1o the Ekzargﬁ:d ?mparty o

ot wry part of it ay he tay think fit and in- ;:Emmg so oy purchase muterials;

Bmizimg works: to commence and/or carmplete any building {:-pgmmms on any. pm‘: (.‘if ihe: Prapem aud apply for
and obtaii #ny. ‘plapning permissigns, building fﬁga}aimn approvald and any other pefmissions, Consents or licenices. .

- with Tﬁ%pﬁ{}t for the ﬁhargﬁé Property as he may in his discrietion think fig

- Make m?ia' to make calls mnd}t;ﬁmﬂy or unemd]imﬁaliy on ma mgpibets of ib,e Charg&r i ms:pacz of uncalled
“capital : - :

- Qémﬁa?zsafxm 1o mgﬁmt& for compensation with am? ,éuﬁze:m%y which may intend to scgiire or bedn the: pméews
of acquiring the Charged Property or any part of it and make objections to any order for the acquisition of the

Charged Propérty or g any part-of it, dnd the Recelver may request the Chargor to-do 30 &t any enquiry held to

" -consider such uhisvtions o whlch fptherwdse r&iavam to sch acguisition;

' __-.Legai ;}mﬁ:ﬁedz?zgs i mqmﬂw cmtmua ﬁx;f&;ca iiafsné seftle of discontinue ari}' ﬁﬁn@ns smis or: pmcr:&dmgs in
" relation to theé Charged Property or any part thereof or submit o arbifration as he may thik fit;

we}rlamn ofﬁmrs it?‘id %mp loyees ﬁ;vr my af EEIE: purpses rﬁf&rmd 0 in thm simms 8 3 or-io gaazé or ;:uraiz::ct ﬂm
‘Charped Property #t-sueh salafics and remuneration and for such perm:i& and on such terms as he may-determine

©and iy dzsmm& the siine;
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Setoff

'Natmnwuia shall, wﬁh tlm g;‘revm:abl& wtlm; ﬁy af ﬂ:gc Chargor :md in adétf.mﬁ o aﬁd Wlt}mﬂt pm}uéma {0-auy- ngi’xbs

LG

T} Bordow mropey! torgise or Bongw money, obludn bonds or guarantess or Incue dny other Hability fom Arvone on
- such terme with or without security as he may think fit and %o that-any suech secaiity may be or inclide a charge on -
the whole or 2ny part of the Charged Property ot sny other properly acquired by the Receiver ranking in prionity to-
- thig seourity or otherwise;

{8y - Execute dovuments: to sign any dotlment, xesute any deed and ‘do il sich othér dels ind things as may be

- considered by himto be incidestal or conduciveto gty of the matters or powets aforessid or'ty the realisation of the
- mevirity created by or pursuant g this Debenture snd to use the watoe o the Chargor for all the purposes aforesaid;

ey .f%zsumm@s‘" to maintain, renew, take out or inerease Tnsuranoes (including indemmity insurance};

oy ﬁremzm statatory teasehold ::ma‘ conmonhold powers: ithont any further cotisent by or fioticé To ‘the {Zha:rg{;r i
© exereise for and on behalf of the Chargor all the powers and provisions conférred ona landlord or & ténant by the

o Landlord st Tensnt Aty the Rent Aot *che Hﬂmmg Ants, the Comimontiold and’ Leasehiold Reforn Act of Aty
other legislation from {ime to time in-force in any relevant jurisdiction rélaling to seeurity of fenure or rents or -

generally in respect of the Charged Property bat without any obligation fo exercise any of such powers and withont
any liability in réspect of powers so eXercised or oniitied tr;: b exercised; : :

' @) . Tmm&:z‘es: to apply for and negotiste the terms of any renewed '{f:nﬁﬁ'{zy whethier 'pz:rsﬁént to the Tandlord and .

- Tenant Act 1954 or otherwise;

() Occupational Leases: 16 make aiinwaﬁw& ghd mang&mmt& with aiy iﬁsm*: of aﬁy tenant in m&pcct of the remts

- receivable pt:fsuant tes ani chm;mhanal Lease;

(&) Rent veview: to operate and agree auy rent review i respect of any lease o underiease of the Charged Propeity o

- way Oeoupations] Leases and the mmonnt r:;f any interim rerit payable pursuant-fo section 244 of the Landlord and
Tenant Act 1954;
) Insolvenny Acrf pnwem to do all fﬁm nots angd ﬂungs deseribed in Schedule 1t thﬁ Tnsolvency Act 1986 a5 il the

words “he" and "him" reforred to the Receiver wnd "company® referred to the Chargor;

() Nationwide powers: to é’ia-'anﬁhiﬂ.gﬁéﬁanwiée.has power t do under this Debenture; and

w0 Other af:fs {o do-alt mher acts and thirigs ‘wh;t:%i hﬁ: iy msaszder for E:ae mczéema"i oF eondiicive to any a:sf tiw powers

contained in His. c:lam;e &

Renitineration

| Nationwide may fiom time t time determing the eruneration of any R&#mvér and section 109(6) of the Taw of Piopetty
Agt 1925 ghali bi vam:d acoordingly. A Recsiver shall he entifled T retfuneeation appropridte 6 ihe work and

segponsibilities invalved upon the biagis Gf charging from time to tme adopted by the Recelver i sccordance with the carrent -

- practice of his: fiin

- NG liuhility-

Ncnila; Natmﬁméa ity any Recerver shall be hé};:ﬁ& for any m‘\?Ulﬂﬂtﬁry E{B’:‘,Sf:s that may ooeur in f:xax eise: ﬁi the rigi:tis

- liberiies and powers contained in this Debenture or be Hable to account as mortgagee in POSSESHION. .

Set-off

Watignwide gy Have whather:

(&) arising byoperation of lawr or oihsrwise i consequence of the ;‘é%zz‘{éﬁns%ip berween ihe pirties to this Dé’%’)‘éﬁtﬁm; or
b). byway of rights of gm‘mf Hen or set-off or @ othierwiss exist,

" b ar;%‘stleci without notice at any tinie and fmm time o it to Set-off or iransfm Y sunt or gatiis stamimg to the m’rsd;t of E

any wecount of the Chargor with Natfonwide at uny of iy branches, of whatever nature snd in whatever eurrincy

_ denominated, in or towards satisfaction-of any-sums due and payable from the Chargor to Nationwide under this Debeture,
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| Additignal vghts

- If thie Tiability. i Tegpent c}f which Nationwide is emrmsmg its righis nf sat—aff i semmgcmi or ot 5!:.;1 paj?g‘bies it sim
_-automatically be accelerated, and shall accordingly be dué¢ and payable, before and at the time of such get-off. Tfthe sumy

stamizng tiy the eredit of sity secount of the Chargor with Nationwide at any of its branches -against which set-oif is fo be

- miade arg 6ot doe or matured o othierwise payable, they shall notwithetanding anythmg to the conteary cintained i this
- Debenture be desined almady to be s for the purposés of the set-£f somtemplated in clause 10 provided that Nagonwide
shall tiot be obliged To exercise any right given to:it by this clause 10

Waiver- . . . .

The Chaigor bereby Waives ary tight of set-6Hf it tay have Fron time o time in respect of the Tadebiediess:

Effect of Enforcement Date.

 Enforcement Date

" trom the Enforcement D&QE., N:iﬁémin de ghall ‘cease to be under any 'mriiher wnﬁmtmfm’t o the Chargor Thﬁ Ind&%&t&{iﬂﬁ&é i

(othier thar contingent liabilities) not otherwise so payable shall immedistely become payable on deémand and the Chm wOr
ghail g&mvzde cash coveron demand for the maximum amotnt of its contingent lisbilifies to Natmﬂméﬁ .

Apghtaﬂ&n of pmseeds and purehas&m
: Jpp&’mﬁﬁn-nfpmmeés
_ Any iﬁaﬁeys%éc:mv&& by Naiioniwide or by anykefééw&r appointed by it pursaaint to i Debentire éné/bf undet the ';éd{véfs O
conferred by this Debentive shall baapplied for the followinig pur;mseq afid, uiless {}themfwe determitied by Natonwide or
such Receiver, in the following order:ef pnnﬁty _ . : . e

C{ay o in the paymmi of all costs; charges and expenses Qf and ms;d;nt&l tx:: the Reeeiver'y appnm%mﬁznt and the paymcnf:'
' _ of his remuneration; : - :
{fﬁ}' ©in the paymmt and discharss of sny imbzhtm% mmmad by the Receiver-on the Gha:fgm s behalf in the exercise of

any of the powers of the Receiver;

(;:} Com providing for the matters (other, than the remmumerition qf the Ra{mver} specified in ﬁ‘l& ﬁrﬂ;i thraﬁs paragm;:;ha of T
seetion HI9(8) of the Law of Pmper{y Ant 1925 _ .

iy ey towards payme:nt of any debis ar c,lazms which ate Ey statute payable in ;,}rﬁfemiwa o tbe Inﬂahtminaﬁs but
only to the extent that those debts or- claims have that preference; .

(e} in ortowards satisfiction of the Indebtedness; and
@ --éﬂy'sﬁxplw whall be ;}aid fothe Chirgor of aﬁ.ﬁt oiher p‘ér&fm who may be entitled to it,
Sz&sﬁmmg accouni

Any moneys teceived, récovered or realised under the powers conferred tnder this Debentire may, at the discretion of
Natignwide, be planad 14 suspense accovnt and kept there for so long as Natienwide thinks fil pending application frcitn
thie to time (as Nadopwide shall be entitled to de ag it may think it} of such moneys. in or towards discharge of the
In{!ﬁbtﬁdness :

Laow of. Frz@ﬁe‘vz‘y fi of 925

- The pm'vxsml}s of elauses 12.1 and 12.2 shali taks effm:t s zmé hy Way af‘ variation and extension to the. ;:mwamnﬁ of mﬁimn _—
109 of the Law of Property Act 1925

_?rofgcﬁan of pivchasers’

' f{'z{} - Aﬁy p&r&tm (inghiding,. without htmtazmr; aﬁy purchasm m@ﬁgagﬂr ar mmtgagm} {in” i:Izm ci&tzs& ES “purchasw”} . _

dealing with Nativnwide may assume wﬁhmuﬁ: ey that;
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@ sorne pirt of tie Indebtedness has become due:
. {ity,  ademand for sm:h Tndebtedness has been duly made; and

- .'{iii)" ' such Inﬁehtedmss has besanié due withia the meamng af semzmxz 107 of the- Law of Pmpezty Ast 1‘}25

(b ' No ;}umhasar'dealmg-'wz-th thie Racmer or Nationwide is to'be concerned to enguire whath:er-ahy-pt:;wer axer‘r:ssad:of_

- purported to be exercised by {he Receiver or Nationwide has become exercisable, or-as o the propriety or regularity
-of uny sale by, or other dealing with, the Receiver or Nationwide. Any such sale or dedling is deemed to-he within
the powers conferred by this Dibentare and 10 'be valid and effective aceordingly. All the protection to purchagers
- ontained in section 104 and section 107 of the Law f:tf ?rﬂgeﬂy At 1925 and: 5&:::&011 4?;(33 of the solvetcy At
1986 appiy iy an\y prirchises. . _ .

- Indemnities and costs 'aml expenses -
- ﬁ‘nf:}mﬁmmt ws!s _

" The C,hdrgor Tiereby undeﬁake& with Naﬁzﬂn’mdﬂ i pay o demad all sosts, chaxgias rid {:XPSHSE& xaciudmg, Wxthﬁut -
[ timitation, sl legal and all other costs, charges and expenses {including any mt&rnal management, monitoving or enforcement

costs, charges and expenses of Nationwide) on a full and wnqualified indemnity basis which may be incurred by Nationwide -
or by any Receiver in.of incidental o the enforcément, attemipied enforcenicnt, preservation ot attem;ste& yiresgrvation of any

- of the seciirity’ greatéil. by of pussuait 1o this Debentire of any of ke Charged Property or in the administration and .
" manigsttient of the Chatpor's accounts with Watiocnwide of in the collschon of the Tndebleduess, tﬁgﬁther with interest-at the
. Default Rate from the date on which such: costs, charges or expenses are incwrred until the date of payment by the Chargor -

{both before and afier judgamané}. Any taxation of sueh costs, charges and expenses shall be on an indenmity basis.

Ni} lzaéx&z}r #s mzxrfgagee in pmm&swﬂ o

Neithier thmnmdﬁ nor any. nonunge, delegate or any Racazve,r shall be Iiablﬁ i account L mﬁﬁgﬂgﬁﬁ i pas%sﬁsmﬂ in

respect of alb or any of the Charged Property or be Hable forany loss upon realisation or exercise of any power, authority or -
right of Nidtionwide: or the Reeceivey atising under this Debéritire o for any get or defimlt o omission of any nane
whatspever for which « niorfeagee in possesgion fhay be Habls sd augh.

ﬁz‘ﬁ'é&zké{;f f#ﬁ:ﬁ Efz’az*geé Property
Nativawide and a-;_ﬁy EKeceiver; aitorney, égmﬁ oF oiher ﬁ&z&m 'ap?:)infad By ﬁaﬁioﬁwﬁdﬁ oruny Receiver under ﬁhis_ Debentare

and Nationwide's officers and employees (wich ai "Indemnified Party"y shill be entitled to be indemnified oiit of the
Charged Property in reshect of all costs, losees, aetions, Clalms; cupensed. demands. o Habilities whethel in-contiact, tort, .

- delictior otherwise and whether avising at commion law, inequity-or by statute whicl may be incuried by, or made against,
- any of them (or by or agaiust any menager, agent, officer.or employee for whose liability, aét or omission any of them may - -

. be answerable) atany fime relating to or-arising dire¢ily or indirestly out of er 8 a consequence of:

U aﬂytﬁing deine or griitted in the é'}té‘?éiée or prarported exercise of the powers confained in this Diebenturi; or

Y any biroack .By the Chargot of any of its obligations under this i}éﬁeﬁtﬁm*-{)r :

ey ) _ . an Bnvin nnmwtai Clmm bmgg made or asserted against an Inﬂmrﬁcd Party whmh would nut hava ans;mz 1f this
Debenture Had not been execited and Wé:uch was not caised by the wilful default of the relevant Tnderinifl add Party:

S wd t&ze Chargm ghadl méasmmfy Namnmde and any Rﬁaawers &ga:mt any- such matters.

14

' ifﬁ%;-i.

. ?ﬁw-e‘z? of attorpey -

Power of atiorney

 The Chargm by wav of sagur ziy berahy Jrrevmcably dppoinits each of Naimnmda and atiy. Resawer 3camﬁy .:md saveraﬂy tobe
i attorney with fall power of delegation i it ndme and on fgbehatf : _ .

{a) o signgexecnie, seal, éﬂmpietﬁ'and.dﬁiivm any document, deed, agreement, insirunents or sct which Nationwide or
sueh Recsiver may require for perfecting the title of Nationwide o the- Charged Property or for vesting the same in’
" MaHonwide, its nominges of any purchaser or génerally for day of the puiposes set 'out ithis Debentute;
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) tosign, execlits, seai complete and d"h‘ﬁtl’ il oﬁlﬂrwxse petf&ct any i’m"th&r awwmy d{mumﬁmt rafﬁr?ed 1o o i:lauaa N

16; and

© Gikiotwise enerally to sign, seal, exeoute and deliver all deeds, assurances, agresments and documicits andr%a doall

-acty and things which may be reqiired for the foll exercise of all or any of the powers confirred on Nationwide or a
Receiver under this Debeniure or wiiich may be deered expedient by Nationwide or-a Receiver in conneetion with:
any Disposal, redlivation or gettirig it by Netionwide arsutch Receiver of the Chargcd ‘?mgﬂrty o ﬂny paﬁ, ihcreaf
of in connection wzﬁz aiy ptlrer exerciseof any power nnder thiy Debentire. | . .

,R&fzﬁazz?ffm- -

The :Chirgor ‘shall ratify and confirfn all tragsactions entered fnto by Nationwide, sny Receiver ot any delegdte of
Nationwide in the exerciseor purported exercise of Nafionwide's or the Receiver's respective powers and 4ll things done by
Mationwide; such Receiver or delegste by virtue of any power of attorney given by thiy claise 14,

- Irrevicable

The Chargor hereby scknowledges that the power-of ttomiey herely granted fo Nationwide, any Receiver and. its déiégatés. '

“and substitules 15 granted Trevocebly. and for value as part-of the seowity oonstituted by this Tisbenture o secure the _
“fisnprictary inferesty of and the performance’ of obligations owsd i the: regpeditive doheey mthxn the mganing and forthe

_ puxpusas o the Powers of. Aﬁam&y At 1971, ' .

E {?ﬁntmmng security f_m‘;:i x;ﬁhar-maﬂ:e?s
'{?{;ﬁéiﬁzxiﬁg'seésé;f@' '

" This Debenture and the f.}hhgatmns of %hi: Ci:arg&r unider this D&b&ah}m shaﬁ

: faj: . secure the Endabtedﬂess awmg to Natmnwida by the Chat grieiy aﬁd shaﬁ bea ccmtmﬁmg securﬁy x}t}twﬁhataﬂdmg any -

payiment or settlemisit of sccount or other matter whatsoever;

{6} ‘bein addition to, ard not prejudice or affect, any ;m_:'seﬁt. or future .guarérltaé, %ﬁd&mhiiy, ;Secuﬁéy:ﬁigh‘i, ;E’ight.{;r' o
remedy held by ovavailable to Nationwide; . : ' o

(¢} et merpe with of be in any way prejudiced ar affected by the existence of .-ata'_y' stich .guamm‘&é-&;: indeinities;

Security. Rights, rights or remedies or by the same. being or becoming wholly or in part void, voidable or
~unenforceable on. any ground whatsoever-or by Natonwide dealing with, exchanging, releasing, varying or failing
to perfect oienforce any-of the same, or giving Home for payisst or m:i;xigenﬁe or compounding with any-other )
person Hable; . : L :

- {dy - motbe ;ﬁéaharge‘& or affecisd by any Taitare of, or defect i, any agrﬁﬁmexﬁ_ given by or-on bebalf of the Chargor in

“respect oftany Indebtedness nor by any lepal Hmitation in any matter in rﬂsiaaéi'ef any Indebtedness or by any other -
fust or cireumstaices (whethef kidwn or not'to the Chargor or Nationwide) as a-vesult of which any Indeblednéss
iy be vendered illegal, void o unenforceable by Natiowwide; and :

{&} - vewin Bmﬁmg oni the: Chargor naﬁvithsmnﬁinu m;;r amal’gamaﬁan, reconstruction, recrganisation, merger, sale or
. transfer by or invelving Nationwide orof the assets of Nationwide and for this pmpase this Debenture and all rights
conferred on Nationwide under #t may be dasigned orfransferred by Mationwide awardmgly

Othér gewrzly

Nationwide shiall not be- nbhg&d o r&ssrt fo any guarmtaes mdammnes Ssc;snry Righis ot thﬂr meAns ef gsaymmt nowor
. hereafter hield by or available to it before enforcing this Debenture and ne action taken or omilted by Nationwide in
o pbifestion with sy such puarsntoes, tndeminitics; Beowify Rights or ofher meane of -saviment shall discharge, reduce,

prefudice or affect the fability of the Chiargor orthe Iidebtedness, nor shatl Nationwide bie obliged to acegiinit for any toney

o other property received or recovéred in comsequence of any enforcement or re&}zsatmn of afly such guaratiless, .
indemnitics, Seeurity Ri sl o other mieuns.of payment. S :

Setilements conditional )

| Aniy release, discharge of this Debentute of settiement of'the Tndebtedness shall be conditional upon no sécurity, disposition
o payinent to. Maticawide by the Chargor-or sy other person being void, set dside; reduved or ordered o be refinded
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‘pursuant o any ehactment or law rélating to liquidation, adwministration or solvency ar for any other Teason whatsoeverand

if such condition shall not be fulfilled Nationwide shall be entitled to enforce this Debenture and any other rights it would

* Yigve been entitied to exercise. *mbsaqumtly a4 i such release, dischurge or settleivent Had hot vecirred and uny sach payment
Tiad not been macie . _

{fmsvz}icfm of ﬂﬁﬂ!f&g eharge

Nationwide may at any time (both before and after-an Bvent of Default) by notice to the Chargor convert with immediate

~effect the Boating charge nclawse 3,107} Tnto 8 fixed charge overthe Fiaatmg, Charge Asscls s;;wc::f' ied by the notice,
' Further assurance

o Fnrﬂmr amwmwe

Tl Chiar g{;r shatl if anzf wihisn at any time 1eauir e:d 'z;y Mationwide:
(a) - execiite such further Security Rights and assuranices in favo of Nationwide and do and deliver alf sich acts and
' fhings 48 Natioiwide shall frotn time'to time réquite over or ifvrelation to all or dny of the Chargéd Property to
seicure the Indebleduess or to pierfect or protéet the weurtty intenided to be crested by this Debentire over the
- Charged Property or any part of ity and .

{h} - atany time oo dr afle {hvzz Eﬁfﬁrwmem Date do an{'é sxwuﬁ: all acts, éeﬁﬁa and docurents which ﬁamnwxé& may
then require 1o facilitate the realisation of the Cherged Pmpcrty

Cariain -d‘mumeﬂf&iﬂ? ?egszire-mg;zﬁs '

Such firther assurances shall be jafapmfézi byoor o behalf of Naiié:ﬁwiéia at flza-éxfxémf: of the Chargor and _S’ﬁﬁi’l'ﬁéﬁi&iﬂ;' '

{ay . dn xmne{izatﬂ power of sala withou mz;m

b} . a clause cxciuﬂmg seition 93 of the Law of Property A{JE‘ 1§‘?S a.nd tha restrictions mmamaé i3 xﬁ:r.:tmn 183 u% the
Law of Property Act 1928 and

. & su{:h_ééhm' miéiusaé_ St the -béﬁeﬁt of Nationwide as Nationwide may require.

Currencies

Conversion of curiencies

Al moneys received or held by Nationwide or by a Receiver under this Debenture at any Giree on or after the Enforcement
Diatein a-ourrency other than 4 ewrrency Tn which the Indebtedness iz depomingted woay from Hme- (o thme be sold forsuch -

one or-tore of the cuiyéhcles i which the Indebtediiess is denominated 4¢ Mationwide or aiy Receiver considers necéssdry

o desirable And the Chargor shall indemnify Natoiwide against the fill tost (including il costs, charges wnd expénses)

;muﬂeé in relafion to- such-sals,. Neither Natiopwide nor any Reégeiver shall have any lability to the Ckmrg{xr inrdgpostof -

-ty loss resulting from any fuctuation in. axchangﬁ rates after any stch sale.
- Currency .mdﬁm?;-;{p-

CNo paymieit o Nationwide: {wimther %mﬁﬂr any judgemaﬁt ot cotrt ﬂréur o aﬁ:ﬁrwmb} 51":&31 ﬁ:&s:;ﬁarga the c:r%aizgatl{m or
Hability of the Charpor i respect of which it was made unless asid wuil Nationwide shall bave received payment in foll in -

the currency-in which such obligation or Tiability was incurred. To the extsnt that the amount of any such payment shall en

~actual conversion into such currency fali short of such obligation or liability expressed in: that currency Nationwide shall
have ¢ further separate ¢puse of action agatust the Chargor and: *s?u&ii be entitled to enforce the chiarges hercby created to
seepver (e dinoiin of the shorlail, : : . '

I:?&rtnarshiy‘ issues

i’ézrfrmrsié{p :

B {a_ “P_artﬂ&;sifp“ am’i gachi 4 “Parﬁnm Yy fhig Cbﬁrge}r raprﬁsfmts tilat ihe Parm&ra have: aﬁfh{;rzsed t}m exesition gf ﬂn&

Charge, If:
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(a) aiy of the Partners vétiies, dies or otherwise ceases 1o be's Partner ("Retiving Partaee"); or

{b)  wnew person becomes » Pariner ("New Partuer”); ér_ 3
{6y, thic partnership is dissolved,

- the .Ghéfgﬁf shall immediately inform Nationwide in writing, Nationwide shall have the wight 1o reguire and the Chiargor

shall procure fhat.a. Retiring Partner and a New Partoer signs and defivers and otherwise perfects any deed, assuranes,
agreesnent, instrument or act which Nationwide may require. The Hability of the Partoers (including the Hability of the

_ Retiring Partner and 4 New Parfiér) for the Indeblednisss and the vatidity, enforceability and continuing seourity of this

Charge shall viot be affected by the departure of 4 Retiring Partner fmm the Parinership anéfﬁr the ap;mﬂémam of a New

Partner andor the dissolution of the Parﬁxz&mhsgﬁ
- Miscellanéous -
' ﬁ{emé&igﬁ crennielive

Ne failure or delay on the part of Natioiwide to exercise any power, vight or remedy shall “operate o be coristmed | 5 P

walver, &n}g single or any pastial exercise or waiver of any power, right or remedy shall-not precinde its further exercise or -
the exercise of any other power, right or remedy. The powess, rights and remedies provided by this Debenture are
eotvntative and are not exchwiveofd any powers, rights and remedies provided by law, :

Pi esgwm‘wfz x?f ﬁ.gizfs '

_ Naﬁi&nw&ﬁa may, i its absalute discretion, -grant time or other indulgence or 'make any othet arrangement, ‘variation or
-release with any persen ot 2 party hereto of affecting or toncerning any such per&mz it vespect of the Indebledoess or in

respect. af any Sedurity Right oc any gididnies Ror the Indebtedniss, withoat in ity sich ¢ase prejudicing, -affecting or
impairing the secirity hershy constitnted, or any of the rights; powers or remedies: of Natmnméa oy the exereise t:}f thie garre, -
oi-the Indebtedness or other Hability of the Charzor to Nationwide. :

 Ukifettered fi%’seiretiv;z'. s

. Any habzisiy of pﬁwsr “whilch ma}f be: exercised or any detmm;zat;cm wh:ch may be maﬁa inder iihis Diebenturs by '

- Nationwide may beexercised or'made in its 2bsolute and unfettered discretion and it shall net be obliped to give ANy reagos,
. Provisiuns severable

(a),  Eachof :ha'prav'is;?ﬁr;s-éf ‘this Debenture is severable and distingt from the others and i at aay time one or moreof

" such pxcmsi{ms is or becomes invelid, illegal or unenforceable the validity; legality and enforceabiility of the
remaining provisions of thix Dc:bmtme: shall not in any way be affected or impaired thersby..

(B Wany invalid or ﬂn&;}fﬂme&biﬁ clatisé (or part.of 2 ciauﬁe’:} wotlld 'smt be invatid or unanfc}zmabi& if its ﬁrafzmg or

effect were modified in any way, the Chargor agrees that MNationwide can require-such: clause to be modified so as to
b va‘ixd and. enforceable.

. Trzm s;fer* af s*zg?zfa
&)y ’?im Chargcr Ay ot ass&gn or athierwise fmn&f B azxy of i m; ﬁghts o {;blwafmn*s trder f;i'ug Dehmmre _
©{BY "N_a’timwiﬁiﬁ nay at any {ime sell, assign, novats, secwritise or otherwise iraiefer all {&.‘r.&ﬁy part "ﬁf g Hights or

obligations phader thiv Debonhwe including, without lmitation, in connection with s Status Change (= "Transfer”y
1o aity person-af any time locluding, without imiation, a Stccessor (2 "Transféres”). The Chargot:cousents © the
disclostire by Nationwide of any information. anci doctimoentation comderiirg thf: fhﬁrgm to ‘any- prospective
Transferee. : . _

(o) .+ Ifthere is:a Transfer by Natmnwaéa the Chdrgm mii hc baund tor the Transferee and the rights and mbhgahmzs of

the Chargor under this Dibenfure will remain ibe sume. The Transferee will have the saime powers, i ghits, benefits
- apd obligations of Natioawide to the extent that they ate sold, assigned, novated or otherwise: fransferred 10 the
Transferee and Nationwide will be released from its n%;itg,atmns to the Chatgor to the exterit that those obligations
areassutred by the Transferce. The Chargor will enter info-afl documients necessary to give effect to any such

- Transfer :




- {é} e -A.ny zppamfmaﬁ%’ or temioval of 2 Receiver un&iﬂr clatse B aﬂd any cotisents under t}ug I}a'iaanmm gy be made of

given in writing signed or sealsd by any Successors or Transferess of NMativawide and accordingly the Chargor . -

hﬁ’i‘ﬁb}’ irrevorsbly appoints each Travsferee of Mationwide to beits zatmma}? in the termy apd for the purposes set
put i clavse 14, .

196 Reorgarisation ﬁfﬁg'iiﬁmfriﬁe' o

This Diebenture shall remaiti binding on the Chargor notwithstanding any change in the constiition of Nationwide or its .
- absorphiof. in, or amalgamation with, or the acquisition of all or patt of its undertaking by any other petson, 0f any
- reconstraction br wmrgzm;satmn of any kind inclading, without lritation, any Statie Changs: The seourity grinted by this
Debienture shall remiain valid and efféctive in all respects in favour of any Transferes of Natiotiwide in the sarme munner 68 if
“such Transferee had been named i this Debenture a8 a party instead of, or in addition to, Nutionwide aﬁd notwithstanding
any Status Change,

197 'ms-ﬂzsgzgﬁgg

- Section §ofthe Law af Pmperty Act 192$ shal} not apply tp the ssaumy created hy thts I}cimzmﬁ ot tts emy security given
1o Nutionwide gw&umut o ithis iée:bantm: : . . . o . )

26 . Notices
| -Eﬁ,l.'_' Notices by Chargor

) Afry mmaé, mmﬁcate o aﬂm c{arrmpandmce z&quu*ﬁd fo-bis sent of given by the Chargor to Natzmwxée shal Phe

' . addressed to Nationwide and sent by first ¢lass postto the address specified below or to-such other address or for
the attention of such other person or departmesit-as way from time o time be notified by Nationwide to the Chargor

_ for this purpose. :

Commercial Property Fifance
Nationwide Building. Si‘mmﬁy
ng& Park Road:
Moulton Park
Northampton. .
MMIENW.
Attention: Head of Cormercial }."mpafty-?iﬁﬁmm '
{b) .-A'ny. such notice or gther-correspondence shall-only be effostive when aémaliy'-r_@ceived by Nationwide.
200 Notices by Nutionwide.
_ @y Any ;ﬁmt;‘;:a;,-_'{:mfespﬁn&acg ot demand for paymf-:mbﬁf_Naﬁnmwide;m:daz this Debentize shéli,-. without prajudice o
- any other effective mode of making the same, be deemed to have been properly served on the Chargor if served on
it or any one of its divéctors or on it secretary or delivéred or sent by post o the Chargor at its registered office or
- any of ifs principal places of busingss for the time bﬁmg or any other address from time to time potified by the
. Chazgor to Nationwide or sent by Byt the Chargor m;mg such fax numi}er from isme* 10 time notifisd by the
Chargor to Matiounwide, . . '
(Y = Anysuch nofice; -{:{é}fre&p{aﬂdeﬁﬁé or demand shall be decmed to Eav& been served: _
Gy it fi@}mzmé by E}fmé zzt the ﬁmﬁ of day of setual giciwery,
_ {az} i sent i:y fax mth ) a@nﬁmeé regeipt nf iransiission ﬁ{;m e sending m&a&m& when ransrmitied; or
) i gent by post; at .00am o the second 'fiﬁy"(m::i beirig 4 S.a%ﬂrdﬁyi, Bunday ot pﬁb'li'g_htiﬁl-iﬂéﬁ .;fnligwing N
- the dayof posting [notwithstahding that1i be undeliversd or vetirmed tndelivered) . _

- and, in proving the giving of w notics such method of service shall be conclusive evidence.
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(&) . Any such notice or demand or any certificate a5 to the amount &t any fime secuved by this Debenture shall be

conglusive and binding wpowthe Chargor if signed by s offiver of Naffoniwide.

Interpretation
. Successors and assigns

' The expressions “Natiopwide and ‘*Chargeﬁ inchude; where the cam&xt adr;ms, fheir raq;}f:s:tme successors and, in the pase

of Wationwide, ifs Trangferets and assipnees whether immediate ot derivative and any petson with whom Nanmmde: may
anwlgnmate azxd shill include all Nazmnmﬂa s branchieg fraf thivig te. iime . : :

_ Construction ﬁfﬂé?‘filw terms

T this Debentire, unfess the donfext othérwise requites:

{a}" tj}f‘; masmtmﬁ ﬁamnnﬁe ar nsiiter gﬁnflezr respe:ciwaiy mﬁ:‘iude 111& ithér gm:zd&rs ami re;far:mﬁ% té ﬁle smgulaz* '

include the phural atid viee versa; .

Y. - reference. io {or to my specified piﬁvis'ian_'éf‘g this Debenhire, the Fa::iﬁrty Letter 'u;}ﬁ any other document shall be

- construed as references to this Dibenture or Facility Letter, that provigion or that document as in foree for the tinie E

. being and as smiented in adcorddnte With 1S terms or, a5 the case may be, with the dgréement 6F the relevant paities

< snd (where the consent of Nationwide is, by the ternis of this Debentore of the relevant document, required to.be
7 obtainedas a gondition to such-amendment being permitted) the prmf writfen consent'of Nativnwide;

@ o r@femm:-es t6 a gaerﬂon “ghinll be c:cmstmﬁd as mcludmg ref‘arenw& to an individual, firm, comgpaiy, baéy caxperat&,

corporation; wnincerporaled body-of porsons, Anathority, building soeiety or parmﬁmm;} {whither or m;t ‘having E
separae l&:g&{ personslity) or-any combiration of the foregoing .

{dy veforences to stahdory provisions or Regulations shall be construed as references {o those p:‘éwisiﬁns as teplaced,
" amehded or re- epacted from Hing © Hme and any otder, sthnent, regalation or bye-law made or dssued
- thereihider. :
“Effect as i desd

*This Tiehentuie is infended to taka &f’fﬁ{:ﬁ ag adeed nﬁzmtkat&nﬁmg that Nﬂtiﬁlﬁh’ldﬁ: ma}* Have exeoited xt under Iemnzi tmiy
No restriction on. zizig{pi%mif&&

e Q@nsﬁnmg  this Deberturethe mtemr&taﬂan r;;f seneral Wt}rd% &hail mt ha restricted by iﬁf:mg pmczmﬁezei by wards md;catm g

a partivular class of acty, matiors or t,hmgs or by being followed by parmmlar exuraplos.

Law

English law

. This Debentuire shall be gﬁ'ﬁﬁlﬂéd'by and shall be construed in aceotdance with English law.

Turisdiciion

The Chargor hésr&fﬁﬁﬂawcaﬁly submits 1o the jurisdiction of the English Courts. The submission to such jurisdiction shall

siot {and shall not be construed so.as 1o} Himit the right of Nationwide 1o take proceedings against the Chargor in any otfier

sowmtef competent jurisdiction outside England, nior shall the taking of proceedings in any jurisdiction prechude the faking of

- procesdings in any otber jurisdiction whether Cﬁﬁﬂm“l’ifﬂﬂ}f ornot.

_. I WITNESS ofthe above this Dichenture }::av; bgm} executed and d&hve:md by ot on behalf of the p&mas om the daig ctated at the
begitining of this Debenture..
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T}zns Deb&nmre is an zmpf;}rtant Iﬁgal document. Natmnwzde resarmn&md& that yi}u Sf:ti‘:k
-the advice of your solicitor or other legal adviser before executing this Debenture.

. Exguted s a Deed. _
. by ihe Chargoracting by:

. Director : S R
Dircctor/Secrefary . Y

COR-

EXBECUTED as 2 Deedl
by the Chargor seting by

Diréstor - Yo

. inthe presence ef —
. Ware of withigss .. L ST Yt 97 o

- Signature oFwithiess.

" Address -

Ocmf?aﬁ(}ﬂ . LN .<'~v.«'c;x;»nuk“nék‘-i‘wt:«wihtnn{.'hd'x:o'.« [y
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