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In accordance with
Sactions 859A & M RO 1
859 of the Compantes

At 2006 .
Particulars of a charge

OveZ

A fee is payable with this form. You can use the WebFiling service to file this form online.
Please see 'How to pay' on the Please go to www companieshouse gov uk
last page
g What this form s for X What this form 1s NOT for Fo‘r f‘{”her mfo:maﬂonJ please
You may use this form to register You may not use this form to Trims i mam mee reme
a charge created or evidenced by register a charge where ther
an instrument nstrument Use form MR08
b5
This form must be delivered to the Registrar for registration within é
21 days beginning with the day after the date of creation of the charge | =
delivered outside of the 21 days it will be rejected unless it 1s accompan [Ji=a *A2DV3BO9"
court order extending the time for delivery g A09 01/08/2013 #116

You must enclose a certifie¢ copy of the instrument wath this form  This W
scanned and placed on the public record

COMPANIFS HOIIRE

Company details

B |0 [ [

Olo[o[g ™

»Filing in this form

Company name in full [BADBURY DEVELOPMENTS LIMITED

Please complete in typescnpt or In
bold biack capttals

Al fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date FT ra_ ’"’_O‘ F‘? IT IT rl_ FB_ /

|

Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, secunty agents or frustees
entitled to the charge

Name .~ |MICHAEL BARRY DAVIS (AS TRUSTEE OF THE GOULD

EAMILY SETTLEMENT TRUST (NUMBER 1})

Name " |MICHAEL JANUARY (AS TRUSTEE OF THE GOULD

FAMILY SETTLEMENT TRUST ({(NUMBER 1)}

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

I confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

Department for Business CHFP041 04/13 Version10
Innovation & Shalls

BIS

C \Documents and Settings\ohebdon\My Documents\PROPERTYMichael January\[MR01] t1 olf
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MRO1

Particulars of a charge
Description
Please give a short descrption of any land (including bulldings), ship, aircraft or Continuation page
Please use a contnuation page if

ntellectual property registered (or required to be regrstered) in the UK which 1s
subject to this fixed charge or fixed secunty

Descnption

(A} BY WAY OF A LEGAL MORTGAGE ANY FREEHOLD
LEASEHOLD CR OTHER IMMOVABLE PROPERTY OWNED BY THE
BORROWER TOGETHER WITH ALL BUILDINGS, TRADE AND
OTHER FIXTURES, FIXED PLANT AND MACHINERY OF THE
BORROWER FROM TIME TO TIME THEREON AND THE PROCEEDS
OF SALE THEREOF

{B) BY WAY OF FIXED CHARGE*' -

(1} ALL FREEHOLD LEASEHOLD AND OTHER IMMOVABLE
PROPERTY NOW OR IN THE FUTURE BELONGING OR CHARGED
TO THE BORROWER TOGETHER WITH ALL BUILDINGS, TRADE
AND OTHER FIXTURES, FIXED PLANT AND MACHINERY OF
THE BORROWER AND THE PROCEEDS CF SALE THEREOF

(11) ALL PLANT AND MACHINERY CCMPUTERS OFFICE AND
OTHER EQUIPMENT AND ALL STOCKS SHARES AND OTHER
SECURITIES NOW OR IN THE FUTURE BELONGING TO THE
BCRRCWER TOGETHER WITH ALL DIVIDENDS AND OTHER
RIGHTS RIGHTS DERIVING THEREFROM

you need to enter more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed secunty over any tangible
or intangibie (or in Scotland) corporeal or incorporeal property not descnbed
above? Please tick the appropnate box

K] Yes
] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

k] Yes Continue

[] No GotoSection7?

Is the floating charge expressed to cover all the property and undertaking of
the company?

] Yes

/

Negative Pledge

Do any of the terms of the charge prohibit or restnct the chargor from creating any
further secunty that will rank equally with or ahead of the charge? Please tick the
appropnate box

K] Yes
] Neo

CHFP0O41 04113 Version 10
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Particulars of a charge
E Trustee statement @™
You may tick the box if the company named in Section 1 is acting as trustee of the (3 This statement may be fled ates
property or undertaking which 1s the subject of the charge the registration of the charge (use
form MROG)
U
u Signature
Please sign the form here
Signature Sgnature
Thus form must be signed by a person with an interest in the charge
CHFP041 04/13 Version 10 MRO1/3
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MRO1

Particulars of a charge

H Presenter information

Important information

We will send the certficate to the address entered
below All details given here wiil be avalable on the
public record You do not have fo show any details
here but, if none are given, we will send the certificate
to the company's Registered Office address

Contact name

OLIVER HEBDOCN
Company name

SA LAW LLP

60 London Road

| St Albans

lHertfordshlre
[Podb\\n

l‘fﬁﬂ‘m
f::_f?lL_ll_lﬂﬁTN_(G—F_

l DX 122730 ST ALBANS 10

Telaphons
| 01727 798044

ECertificate

We will send your certificate to the presenter's address
if given above or to the company's Regislered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

g The company name and number match the
informatian held on the public Register

You have included a certified copy of the
instrument wath this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any appropnate boxes in Sechions 3, 5,
6,7&8

You have given a description in Section 4, if appropnate

g " &

&l

You have signed the form
You have enclosed the correct fee

Please do not send the onginal instrument, it must be
a certified copy

ARE @

Please note that all information on this form will
appear on the public record

mow to pay

A fee of £13 is payable to Companies House in
respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you to
return it to the appropriate address below

For companies registered in England and Wales
The Regstrar of Companies, Compantes House,
Crown Way, Cardiff, Wales, CF14 3U2

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Comparies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Irefand, BT2 8BG

DX 481 NR Belfast 1

Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

7 Spa Road, London SE16 3QQ
www oyezforms co uk

CHFP041 04/13 Version 10
Companies MR0O1
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S MRO1 - continuation page Vs
53 ol the Companies Particulars of a charge Qy e Z
u Description

Please give a short descnption of any land {including burldings}, ship, aircraft or
intellectual property registered {or required to be registered) in the UK which 15
subject to this fixed charge or fixed secunty

Descnption

(111) ALL STOCKS SHARES AND OTHER SECURITIES NOW OR
IN THE FUTURE BELONGING TO THE BORROWER TOGETHER
WITH ALL DIVIDENDS AND OTHER RIGHTS DERIVING
THEREFROM

{(1v) THE GOODWILL OF THE BORROWER AND ITS UNCALLED
CAPITAL FOR THE TIME BEING

(v) THE BENEFIT OF ANY LICENSE AND ALL PATENTS
PATENT APPLICATIONS INVENTIONS TRADE MARKS SERVICE
MARKS DESIGNS AND TRADE NAMES COPYRIGHT KNOW-HOW
AND OTHER INTELLECTUAL PROPERTY RIGHTS AND ALL
FEES, ROYALTIES AND OTHER RIGHTS OF EVERY KIND
DERIVING THEREFROM NOW OR IN THE FUTURE BELONGING
TC THE BORROWER

{C) BY WAY OF A FLOATING CHARGE THE WHOLE OF THE
BORROWER'S UNDERTAKING AND ALL ITS PROPERTY AND
ASSETS WHATSOEVER AND WHERESOEVER PRESENT AND
FUTURE QTHER THAN THE PROPERTY AND ASSETS FROM TIME
TO TIME EFFECTIVELY CHARGED TO THE LENDER BY WAY OF
LEGAL MORTGAGE QR FIXED CHARGE BY THIS DEBENTURE

Oyez’ 7 Spa Road, London SE16 3QQ
www oyezforms co uk

CHFPO41 04/13 Version 10
Companies MR®1 (continuation)
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FILE COPY
CERTIFICATE OF THE

REGISTRATION OF A CHARGE
Company number, 5297924

Charge code: 0529 7924 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th July 2013 and created by BADBURY DEVELOPMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 1st August 2013.

Given at Companies House, Cardiff on 2nd August 2013
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THE OFFICIAL SEAL OF THE
Companies House REGISTRAR OF COMPANIES




We hereby certify this to be a true
copy of the onginal

THIS DEBENTURE is dated  \ §%° 'I\b 2013 %’ /

SALawLLP
60 London Road

(1) BADBURY DEVELOPMENTS LIMITED (registered in England nun%é?‘lgfgf%%@)%hose
registered office 1s at The Old Bakery, 68B Grove Road, Wimboarne, Dors% ; BHZ1-1BW (the
“Borrower”); and

and made BETWEEN-

(2) MICHAEL BARRY DAVIS of 32 Hillside Grove, Mill Hil, London, NW7 2LR and MICHAEL
JANUARY of 7 Birklands Park, London Road, St Albans, Hertfordshire, AL1 as Trustees of the
Gould Family Settlement Trust (Number 1) (the “Lender”)

WITNESSES as follows:
1 Covenant to pay

1.1 The Borrower covenants when the same shall be or become due or, in the absence of any
specaified due date, to pay and discharge to the Lender on demand all moneys obligations and
habsities whether principal interest or otherwise which may now or at any time in the future
be due owing or incurred by the Borrower to the Lender and in whatever name or style.

2 Charge

21 The Borrower with full title guarantee and as a continuing security hereby charges with the
payment or discharge of ail moneys abligations and liabilities hereby covenanted to be paid or
discharged by the Borrower together with all costs and expenses incurred by the Lender in
relation to this Debenture or the moneys obligations and liabilities hereby secured.

(a) by way of a legal mortgage any freehold leasehold or other immovable property
owned by the Borrower together with all buldings, trade and other fixtures, fixed
plant and machinery of the Borrower from time to time thereon and the proceeds of
sale thereof;

(b) by way of & fixed charge:

0] all freehold leasehold and other /mmovable property now or in the future
belonging or charged to the Borrower together with all bulldings, trade and
other fixtures, fixed plant and machinery of the Borrower from time to time
thereon and the proceeds of sale thereof;

{n) all plant and machinery computers office and other equipment now or in the
future belonging to the Borrower and the full benefit of any warranties or
maintenance contracts for any of the same,

{m) all stocks shares and other secunties now or in the future belonging to the
Borrower together with all dwidends and other nights denving therefrom;

{v) the goodwill of the Borrower and its uncalled capital for the time being;

v the benefit of any hcences and all patents patent applications inventions
trade marks service marks designs and trade names copynght know-tow and
other intellectual property nghts and all fees, royalties and other nights of
every kind denving therefrom now or in the future belonging to the Borrower,

(<) by way of a floating charge the whole of the Borrower's undertaking and all its
property and assets whatsoever and wheresoever present and future other than the
property and assets from time to time effectively charged to the Lender by way of
legal mortgage or fixed charge by this Debenture.




2.2

2.3

31

4.1

The Lender may convert the floating charge at any time by notice 1 witting to the Borrower
into a fixed charge as regards all the property and assets whrch for the time being are the
subject of such floating charge of, as the case may be, such of the said property and assets
as are specified by such notice. The floating charge created by this Debenture shall unless
otherwise agreed in wnting by the Lender automatically and without notice immediately be
converted into a fixed charge in the event that the Borrower shall create or permit to subssst
any mortgage charge pledge lien or other security interest other than this Debenture or if any
person takes any step to levy any distress attachment execution or other legal process
against any of the sard property or assets.

The secunty from time to time constituted by or pursuant to this Debenture shall be in
addition to and shall not prejudice determine or affect any other secunty which the Lender
may from time to time hold for or in respect of all or any part of the monies obligations and
habilities hereby secured No prior secunity held by the Lender over the property charged by
this Debenture or any part of it shall merge in the security created hereby or pursuant hereto
which will remarn in force and effect as a continuing secunty until discharged by the Lender,

Restrictions on Dealing

The Borrower shall not without the prior written consent of the Lender or approval at the
monthly meetings with the Lender:

(a) create or permit to subsist any mortgage charge pledge lien {other than a ltien ansing
by operation of law) or other security interest on any of its assets other than this
Debenture;

(b) sell transfer lease lend or otherwise dispose of the whole or any part of its
undertaking or (save In the normal course of trading at not less than market value) of
its assets or enter into any agreement or grant any option for any such sale transfer
lease loan or other disposal;

(c) part with possession of any freehold or leasehold property grant or agree to grant
anhy option or any licence tenancy or other nght of occupation to any person or
exercise the powers of leasing or agreeing to lease or of accepting or agreeing to
accept surrenders conferred by Sections 99 and 100 of the Law of Property Act 1925
provided that such restrictions shall not be construed as a imitation on the powers of
any receiver appomnted under this Debenture and being an agent of the Borrower and
the Lender may grant or accept surrenders of leases without restriction [at any time
after the Lender shaii have demanded the payment or discharge of any of the
moneys obligations and ligbidities hereby secured];

(d) pull down or remove or redevelop or make any material alteration to the whole or
any part of any buildings or sever unfix or remove any fixtures or remove any plant or
machinery belonging to or in use by the Borrower except for the purpose of effecting
repairs or replacing the same.

Covenants by the Borrower
The Borrower shall.

{a) keep all builldings and all plant machinery fixtures and fittings in good repar and
condition and permit any person or persons nominated by the Lender free access at
all reasonable times to view the state and condition thereof;

{b) insure and keep insured such of its property as Is insurable with such insurer and
against such risks and in such amounts and otherwise in such terms as the Lender
may require and will maintain such other insurances as are normally maintained by
prudent companres carrying on similar businesses with the interest of the Lender
noted upon all policies of such insurance or, if the Lender shall require, in the joint




4.2

51

(c)

(d)

(e)

4

(9)

(R}

names of the Borrower and the Lender and will produce or deposit with the Lender all
such palicies and receipts for all premium and other payments necessary for effecting
and maintatning such insurances;

apply any insurance proceeds in making good the loss or damage or at the Lender’s
option n or towards the discharge of the mones obhgations and habilities secured by
this Debenture,

punctually pay all rents taxes duties assessments and other outgoings and observe
and perform all restnictive and other covenants under which any of the property
subject to this Debenture 15 heid;

deal with its book or other debts and all licence fees, royalties and other moneys
denwving from s tntellectual property in accordance with any directions from time to
time given in writing by the Lender and in default of such directions not release
factor sell at discount charge assign or otherwise deal with such debts, licence fees,
royaities or other monies otherwise than by getting in and paying the same into such
account;

subject to the nights of any prior mortgagee deposit with the Lender all deeds
certificates and documents constituting or evidencing title to the property or any part
thereof charged by this Debenture and all insurance policies;

comply with the provisions of alt present or future statutes and directives and every
notice order or direction made under any of the foregoing;

provide the Lender with all financial and other information with respect to the assets,
habilities and affairs of the Borrower and its subsidiaries and associated companies (if
any) that the Lender may from time to time require

If the Borrower shall fail to satisfy the Lender that it has performed any of its oblhigations
under clause 4.1 then the Lender may take such steps as # considers appropnate to procure
the performance of such obligation and shall not thereby be deemed to be a mortgagee in
possession and the moneys expended by the Lender shall be reimbursed by the Borrower on
demand and until so reimbursed shall carry interest at the rate of one percent above the base
rate of the Bank of England as varied from time to time. Such Interest to accrue daily and be
compounded from the date of payment to the date of revmbursement.

Enforcement

This Debenture shall becorne enforceable:

(a)

(b)

{©

(d)

(e)

if any of the moneys obligations and habtnitres secured by this Debenture shall not be
paid or discharged by the Borrower mn accordance with clause 1; or

if the Borrower shall be in breach of any provision of this Debenture or of any
agreement contaning any terms and conditions of or applicable to the moneys
obligations and habilities secured by this Debenture; or

upon the presentation of a petition for the winding up of the Borrower or the making
of an order for the winding up of the Borrower or the passing by the Bosrower of a
resofution for voluntary winding up, or

if an encurnbrancer shall take possession of or a receiver shall be appointed over or
any secured creditor of the Borrower shall seek to enforce his secunty in respect of all
or any of the property or assets charged by this Debenture; or

if a petition shall be presented for an adminustration order i relation to the Barrower;
or




5.2

53

6.1

62

6.3

(f) if the Borrower shall enter into any composttian ar arrangement for the benefit of its
creditors, or

(@) any other event shall take place which in the opimion of the Lender puts in jeopardy
all or any part of the security created by this Debenture.

Section 103 of the Law of Property Act 1925 shall not apply and the statutory power of sale
and all other powers under that ar any other Act as varied or extended by this Debenture
shall arnse on and be exercisable at any time after the Lender shall have demanded the
payment or discharge by the Borrower of alt or any of the moneys obligations and habilines
secured by this Debenture.

Section 93 of the Law of Property Act 1925 dealing with the consolidation of mortgages shall
not apply to this Debenture.

Receiver

At any time after this Debenture has become enforceable or if the Borrower so requests mn
writing the Lender may without further notice to the Borrower appoint by wniting under hand
or under seal any one or more persons either singly jointly severally or jointly and severally to
be a receiver, receiver and manager or adrunistrative receiver (each a "Receiver”) of all or
any part of the property charged by this Debenture and either at the time or appointment or
any time thereafter may fix tus or ther remuneration and except as otherwtse required by
statute may remove any such Receiver and appoint another or others in his or ther place.

Any Receiver shall be the agent of the Borrower which shall be solely responsible for his acts
and defaults and the payment of his remuneration.

Any Recewer shall subject to any habiliies or restnictions expressed in the deed or instrument
appointing him have all the powers conferred by the Law of Property Act 1925 and the
Insolvency Act 1986 on mortgagors mortgagees in possession {but without liability as such)
receivers adminstrative receivers and admimistrators appointed under those Acts which in the
case of Joint receivers may be exercised either jointly or severally. In addition, but without
prejudice ta the generality of the foregoing the Recewer shall have power (In the name of the
Borrower or otherwise and i such manner and on such terms and conditions as he shall think
fit) to

(a) take possession of collect and get in all or any part of the property in respect of
which he 1s appointed and for that purpose to take any proceedings;

(b) carry on or concur 1n carrying on the business of the Borrower and to raise money
from the Lender or others on the secunty of any property charged by this Debenture;

{c) purchase or acquire any land and purchase, acquire and grant any interest in or nght
over land;

(d) sell or concur in selling let or concur in letting and terminate or accept surrenders of
leases or tenancies of any of the property charged by this Debenture and to carry any
such transactions into effect;

(e) sell, assign let or otherwise dispose of or concur in selling, assigning, letiing or
otherwise disposing of all or any of the debts and any other property in respect of
which he 1s appointed;

9] make any arrangement or compromise between the Borrower and any other person
which he may think expedient;

(9) make and effect all repairs improvement and insurances;

(t) purchase matenals tools equipment goods or supphes;




7.1

8.1

10

10.1

) call up any uncalled capital of the Borrower with all the powers conferred by the
articles of association of the Borrower in relation to calls;

n employ engage and appoint managers and other employees and professional
advisers,

(k) do all such other acts and things as may be considered to be incidentat or conducive
to any other matters or powers aforesaid or to the realisation of the securty
constituted by this Debenture and which he lawfully may or can do.

Application of Proceeds

Any moneys received by the Lender or any Receiver shall subject to the repayment of any
claims having priornity to the charges created by this Debenture be applied in the following
order but without prejudice to the nght of the Lender to recover any shortfall from the
Borrower:

(a) in the payment of all costs charges and expenses of and Incdental to the
appointment of the Recewver and the exercise of all or any of hs powers and of all
outgoings paid by him;

(b) in the payment of the Receiver's remuneration;

(c) in or towards the satisfaction of the moneys obligations and habilities secured by this

Debenture in such order as the Lender in its absolute discretion thinks fit;
(d) in payment of the surplus (If any) to the person or persons entitled to it
Protection of Third Parties

No person dealing with a Receiver or the Lender shall be concerned to enquire whether any
power which he or it 1s purporting to exercise has become exercisable or whether any money
15 due under this Debenture or as to the application of any money paid raised or borrowed or
as to the propriety or regulanty of any sale by or other dealing with such Recewer or the
Lender All the protection to purchasers contained in Sections 104 and 107 of the Law of
Property Act 1925 shall apply to any person purchasing from or dealing with a Receiver or the
Lender.

Entry into Possession

If the Lender or any Recewver shall enter into possession of the property hereby charged or
any part thereof it or he may from time to time and at any time go out of such possession
Neither the Lender nor any Receiver shall in any arcumstances (either by reason of any entry
into or taking of possession of any such property or for any other reason and whether as
mortgagee In possession or on any other basis) be liable to account to the Borrower for
anything except its or his actual receipts or be hable to the Borrower for any loss or damage
ansing from any realisation of the property hereby charged or from any act default or
omission in relation thereto.

Power of Attorney

The Borrower Irrevocably appoints the Lender any Recelver and any person nominated by the
Lender jontly and also severally to be the attorney of the Borrower with the power of
substitution and n its name and otherwise on its behalf and as its act and deed to sign or
execute all deeds instruments and documents which the Lender or any Receiver may require
or deem proper for any of the purposes of or which the Borrower ought to do under this
Debenture. The Borrower agrees to ratify and confirm anything such attorney shall lawfully
and properly do.




11

11.1

12

121

13

131

13.2

14

141

14.2

14.3

Prior Charges

If there 1s any encumbrance over any of the property charged by this Debenture which ranks
in priority to this Debenture and any proceedings or steps are taken to exercise or enforce
any powers or remedies conferred by such prior encumbrance the Lender or any Recever
appointed under this Debenture in respect of such property may {but without prejudice to any
rights the Receiver may have under Section 43 of the Insolvency Act 1986) redeem such prior
encumbrance or procure its transfer to itseif and may settle and pass the accounts of any
pnor mortgagee chargee or encumbrancer. Any account so settled and passed shall be
conclusive and binding on the Borrower and all the principal interest costs charges and
expenses of and inadental to such redemption or transfer shall be secured on the property
charged by this Debenture and all the powers conferred by any prigr encumbrance upon the
encumbrancer or any receiver thereunder shall be exercisable by the Lender or a Receiver in
ke manner as if the same were expressly included in this Debenture.

Further Assurance

The Borrower shall at its own cost whenever requested by the Lender iImmediately execute
and sign all such deeds and documents and do all such things as the Lender may reguire for
the purpose of perfecting or more effectively providing security to the Lender for the payment
and discharge of the moneys obligations and labities secured by this Debenture or to
facilitate the realisation of the property and assets mortgaged and charged by this Debenture
or the exercise of any rights vested n the Lender or any Receer.

Costs and Indemnity

All costs and expenses properly incurred by the Lender n relation to enforcing this Debenture
shall be reimbursed by the Borrower to the Lender on demand on a full indemnity basis and
until so reimbursed shall carry interest in accordance with the provisions set out in clause 4.2
from the date of payment to the date of rembursement and be secuted on the property
charged by this Debenture. A certificate signed by the Lender as to the amount of such costs
and expenses shall be conclusive and binding upon the Borrower.

The Lender and every Receiver attorney or other person appointed by the Lender under this
Debenture and ther respechive employees shail be enbtled to be indemnified on a full
mndemnity basis out of the property charged by this Debenture in respect of all liabilities and
expenses properly incurred by any of them in or directly or indirectly as a result of the
exercise or purported exerase of any of the powers authorities or discretion’s vested n them
under this Debenture and against all actions proceedings losses costs ciams and demands 1n
respect of any matter or thing done or omitted in any way relating to the property charged by
this Debenture and the Lender and any such Recewer may retain and pay all sums in respect
of the same out of the moneys receved under the powers conferred by this Debenture

Miscellaneous

The Lender may without discharging or in any way affecting the security created by this
Debenture or any remedy of the Lender grant tme or other indulgence or abstain from
exercising or enforcing any remedies secunties guarantees or cther rights which it may now
or in the future have from or against the Borrower and may make any arrangement variation
or release with any person or persons without prejudice either to this Debenture or the
hability of the Borrower for the moneys obligations and habiities secured by this Debenture.

The Lender shall have a full and unfettered right to assign the whole or any part of the
benefit of this Debenture and the expression ‘the Lender’ shali include its successors and
assigns and the Lender shall be enttled to disclose any information to any actual or
prospective assignee successor or participant,

The provisicns of this Debenture shall be severable and if at any time any one or more such
provisions 1s or becomes nvalid illegal or unenforceable the validity legality and enforceability
of the remaining provisions shall not in any way be impaired




144

14.5

15

15.1

16

16.1

17

17.1

The nghts and remedies of the Lender provided by this Debenture are cumulative and are not
exclusive of any nights powers or remedies provided by law and may be exercised from time
to time and as often as the Lender may deem expedient.

Any reference in this Debenture to any statute or any section of any statute shall be deemed
to include reference to any statutory modification or re-enactment thereof for the tme being
in force.

Notices

Any demand or notice under this Debenture shall be in writing and may be served personally
on any director or the secretary of the Borrower or may be sent by post or facsimile or may
be delivered to the registered office of the Borrower or tts last known place of business If
such demand or notice i1s sent by post it shall be deemed to have been received on the day
following the day on which it was posted and shall be effective notwithstanding that it was
not in fact delivered or was returned undelivered. If sent by facsimile it shall be deemed to
have been recewved {whether or not actually received) at the time of dispatch

Governing Law and Jurisdiction

This Debenture shall be governed by and construed 10 accordance with the laws of England
and the Borrower irrevocably submits to the exclusive jurisdiction of the Enghsh Courts.

Land Registry

The Borrower certifies that this Debenture does not contravene s memorandum and articles
of association and has been executed 1n accordance therewith

IN WITNESS whereof the Borrower has executed this Debenture as a Deed and the Lender has
executed this Debenture the day and year first above written,

Executed as a Deed by

BADBU

RY DEVELOPMENTS LIMITED

acting by two directors or a director
and the gompan retary

Director
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