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BASIL L D ISTERED ER: 05203102

ABBREVIATED BALANCE SHEET

31 MARCH 2013
2013 2012
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 2402 3,766
Investments 3 - 1
2402 3,767

CURRENT ASSETS
Debtors 4 91,744 316,450
Prepayments and accrued income 9255 10320
Cash at bank and in hand 1,890 15,093

102,889 341 863
CREDITORS
Amounts falling due withun one year 68,123 75956
NET CURRENT ASSETS 34,766 265907
TOTAL ASSETS LESS CURRENT
LIABILITIES 37,168 269,674
CREDITORS
Amounts falling due after more than one
year (558 453) (522,904)
PROVISIONS FOR LIABILITIES (24,000) -
NET LIABILITIES {545 285) {253.230)
CAPITAL AND RESERVES
Called up share capital 5 52,000 52,000
Profit and loss account (597 285) (305,230)
SHAREHOQLDERS' FUNDS (545.285) {253.230)

The company 1s entitled to exempuon from audit under Section 477 of the Compantes Act 2006 for the year ended
31 March 2013

The members have not requred the company to obtain an avdit of us financial statements for the year ended
31 March 2013 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for-

(a) ensunng that the company keeps accountung records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) prepanng financial staternems which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of 1ts profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and wiuch otherwise comply with the requirements of the Companies Act 2006 relaung to financial
statements, so far as applicable to the company

The notes form part of these abbreyiated accounts
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ASIL LIMITED ISTERED NUMBER: 05293102

ABBREVIATED BALANCE SHEET - contnued
1 MARCH 2013

The abbreviated accounts have been prepared m accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small compantes

g
The financial statements were authonised for 1ssue by the Board of Directors on 3 . g ') and were
signed on its behalf by

= —

R Knshnamurthy - Director

The notes farm part of these abbreviated accounts
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BASIL UK LIMITED

NO TO ABBREVIATED ACCO
FOR AR ENDED 31 CH 2013

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention

Financial reporting standard number 1
Exemption has been taken from prepanng a cash flow statement on the grounds that the company qualifies as a
small company

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

In respect of long-term contracts and contracts for on-going services, tumnover represents the value of work done
i the year, including estimates of amounts not invoiced Tumover in respect of long-term contracts and contracts
for on-going services 1s recognised by reference to the stage of completion

‘Fangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnte off each asset over its esumated useful
hife

Fixtures and fittings - 20% on cost

Foreign currencies

Assets and habiliues 1n foreign currencies are translated nto sterling at the rates of exchange ruling at the
balance sheet date Transactions n foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transacuon Exchange differences are taken into account 1n amving at the operating result

Going concern

The financial statements have been prepared on a going concern basis on the assumption that the company will
continue to trade 1n the foreseeable future The basis may not be appropnate because as at 31 March 2013 the
company's lhabilittes exceeded 1ts assets by £545,285 (2012 - £253230) The Directors, having made appropnate
enquincs, consider that adequate resources exist for the company to continue 1n operational existence for the
foresceable future and with the continued support of the company's shareholder, the company will be able to
meet 1ts habilittes as they fall due for payment Therefore, the directors are of the optnton that 1t ts appropnate (o
adopt the going concern basis in prepanng the financial staternents for the vear ended 31 March 2013

TANGIBLE FIXED ASSETS

Total

£

COST
At1Apnl 2012 6,230
Addittons 474
Disposals (1,398)
At 31 March 2013 5,306
DEPRECIATION
At 1 Apnl 2012 2464
Charge for year 1,061
Elrminated on disposal {621)
At 31 March 2013 2,904
NET BOOK VALUE
At 31 March 2013 2402
At 31 March 2012 3,766
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BASIL UK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

3 FIXED ASSET INVESTMENTS

Investments
other
than
loans
£
COST
At 1 Apnl 2012 1
Impairments (H
At 31 March 2013 -
NET BOOK VALUE
At 31 March 2013 -
At 31 March 2012 i

The company's snvestments at the balance sheet date 1n the share capital of companies include the following

Fourninety Global Limited
Nature of business Photography, design and catalogue production
%
Class of shares holding
Ordinary 100 00
2013 2012
£ £
Aggregate capital and reserves - 11,165
Profit for the year - 11,164

= @ e

The above figures for Fourninety Global Limited have been denved from management accounts for the penod
ended 31 March 2012

The subsidiary appointed admunistrators 1 May 2013 and any amounts due from the subsidiary are not deemed
to be recoverable A full provision has been made 1n respect of all amounts owed by Fourninety Global Limited

4 DEBTORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

The aggregate total of debtors falling due after more than one year 1s £0 (2012 - £131,000)
5 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully pad

Number Class Nomtnal 2013 2012
value £ £
52,000 Ordinary Shares £l 52000 52,000
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