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THE BARRISTERS’ SENEVOLENT ASSOCIATION
(A company limited by guarantee)

CHAIRMAN'S STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2019

During the past year we received slightly fewer requests for assistance. The numbers of applications
were not substantially out of line with the numbers received in previous years, There does not appear
to be any significant underlying trend. We received 18 new applications, a decrease of 6 on the
previous year and of these we were able to help 14. We held three sub-commitiee mestings. As well
as these new cases, there were 22 renewals, which was the same as last year.

Qur income from denations is generally in a modest decline and we are trying Lo address this issue.
Administrative expenditure is well controlled but continued fluctuations in the investment market
continue to affect the value of pur reserves and income.

We maintain our strict policy of securing all loans wherever possible and monitor these at least at each
annual review in case the beneficiary's circumstances have changed Wae are anxious to help but our
resources are limited and where equity exists, we believe securing our loans is in everyone’s best
interests as the policy assists in ensuring that we have funds for beneficiaries in the future.

None of this could be achisved without the continued toyal and indispensable support of many
volunteers, in particular those who serve on our Board and the Circuit Representatives who visit
applicants and bengficiaries who are unabls to travel to London.  Also invaluable are the supporters
who make regular donations or who undertake various fundraising activities for us — running marathons,
playing golf and the like — to whom we are equally grateful. We have a very small tearn of paid staff
whose friendly and helpful contact on the phone or through e-mail is much appreciated by those who
are touch with us.

As | mentioned earfier, addressing the need to maintain our donated income is important and one way
is to encourage everyone to include us in their Will once family needs have been secured. Your gift will
mean someone less fortunate than you can be assisted at a time of need.

B V=N M(‘&au'-—

€9¢9r0stanbaassenresinescniosatsrsssts

Terence Mowschensan QC
Chalrman
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THE BARRISTERS’ BENEVOLENT ASSOCIATION
(A company limited by guarantes)

COMMITTEE MEMBERS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

The Committee has pleasure in presenting its report and accounts for the year ended 31 December
2018. The financiat statements have been prepared in accordance with the accounting policies set out
therein and comply with current statutory requirements, the Memorandum and Articles of Association,
and the Statement of Recommended Practice Accounting and Reporting by Charities (SORP 2015).

Constitution

The Barristers’ Benevolent Assaciation was founded on 10 January 1873. It is & charitable company
limited by guarantee incorporated in England and Wales on 11th November 2004, number 5284271.
The company gained charitable status on 15 November 2004, registration number 1106768. The
company was established under a Memorandum of Association which established the objects and
powers of the.charitable company and is govemed under its Articles of Association. In the event of the
company being wound up, members are required to contribute an amount not exceading £1.

Objects

The objects of the Association are to provide financial and other assistance and support to needy and
deserving members of the Bar who are or have been in practice in England and Wales, their spouses
and dependants. Assistance is given without gsographical restriction or any need to pay fees.

Policy

To achieve these cbjectivas, the Commiftee has followed the following palicies:

a) To encourage members of the Bar and the judiciary to contribute by way of donatians, gitt aid; and
b) To create and maintain an adequate capital base generating investment income to augment the
giftad income of the Association. :

Management

The Charity is governed by a Committee whose members are the Trustees for the purposes of charity
law and the Directors for the purpose of company law. Those who served during the year and up to ths
date of this report are set out on page 1.

Recruitment and Appointment of Managemsnt Committes

All members of the Management Committee give their time voluntarily and receive no benéfits from the
charity. Traditionai business and skills are well represented on the Management Committes. In an effort
o maintain a broad mix of skills. New Committee members are racruited after informal discussions with
the Chairman and/or other officers and they are invited to visit the offices where they are brisfed by the
staff on their work and systems. They are provided with a copy of the Memorandum and Articles of
Association, the rules ang current back issues of the Annual Review as well as the Charity Commission
ieafiet on charity responsibilities. During the year they receive full background papers for all potential
and actual beneficiaries, the monthly accounts and the annual summaries of loans. The Chief Executive
reports personally to the Members on matters concerning individuals allocated to them as case
manager and in any cther case where they have asked to be kept in touch.
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THE BARRISTERS' BENEVOLENT ASSOCIATION
(A company limited by guarantes)

COMMITTEE MEMBERS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

Trustee Induction and Training
Most trustees are already familiar with the practical wark of the charity being members of the Bar.
Trustees are invited and encouraged to attend a seties of Board meetings as part of their training to
familiarise themselves with the charity and the context within which it operates. Thase are jointly led by
the Chair of the Committee, Company Secretary, Chief and Deputy Chief Executive of the charity and
covers:
s Ths obligations of Management Committee members.
¢ The main documents which set out the operational framework for the charity including the
Memorandum and Articles.
Resourcing and the current financial position as.set out in the latest published accounts.
Any Future plans and ohjectives.
Links to the Charity Commission’s websife with publications to the Trustees role and
responsibilities.

How our activities deliver public benefit

The Charity seeks to reach every practising barrister every year to ensure they are aware of the potential
assistance available and to seek their financial support. This is primarily achieved through emailing a
copy of the Annual Review to the Bar Counsel for distribution via email to all members of the Bar and
Judiciary. We also attend relevant conferences and seek publicity in professional magazines. Our
website includes information for both donors and potential beneficiaries and has a downloadable
application form. We also have a small team of voluntesr Circuit Representatives who are able to make
visits if needed.

Help is tailored to each individual case. Wherever possible we seek to enable the beneficiary to solve
their problem and continue in or return to & position where he or she can earn a living but where this is
impossible, or not to be recommended, we can offer secured or unsecured loans or make grants.
Sometimes help is needed urgently to tide people through an emergency, other times the need is
longer-term. Assistance is given without geographical restriction or any need to pay fees and with due
regard to public benefit guidance published by the Charity Commission.

Achievements and performance

In 2019 there were 18 new cases, a decrease of 6 on the previous year. Of these we were able to help
14 and 4 could not be accepted. 3 sub-committee mestings were held. The refusals were based on
applications which fell outside our immediate remit. Where we refuse support because we considered
the application was made too soon, we encourage the applicantto reapply should their situation worsen.
In addition ta the new cases, there were also 22 renewals which were the same as 2018 and 17 reports
in 2019, 15 fewer than 2018. In these cases, the most common reason for refusing help was because
the applicant did not meet our criteria.

As mentioned above and not referring specifically to the 2015 ,2016, 2017 and 2018 cases, the most
common reason for refusing help at any time (although leaving the door open for subsequent
applications) is possession of adequate personal equity reserves which should be used first-thus not
meeting the criterion ‘needy’. In very rare cases someona could be considered needy but not ‘deserving’
having been culpable in bringing about their own problems.
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THE BARRISTERS’ BENEVOLENT ASSOCIATION
(A company limitsd by guarantee)

COMMITTEE MEMBERS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

Initial enquiries - by phone, email, letter or personally-are handled immediately and the aim is to have
our application form completed and processed in time for the next available Committee meeting,
although this does not rule out more immediate help if this is essential. Every case is reviewed annually
on the annivarsary of its initial presentation to the Commiittes and renewals of support have to be
accompanied by ancther completed application form. Qutstanding loans are reviewed annually at the
beginning of the year.

Secured Loans

Where Committee Members autherise loans there are, wherever possible, secured on the applicant's
available equity and this is the case in the majority of cases. This has been encouraged by the steadiy
worgening economic background so that an increasing proportion of help is now by secured loan rather
than as a grant.

A thorough revisw of all outstanding unsecured loans has besn carried out. Where the debt is many
years old and, despite attempts to contact the debtor there has been no significant repayment, the debt
has besn written off in our accounts. This does not mean that attempts to secure repayment have been
abandoned and every effor{ will continus to be made to recaver these debts.

Plan for the future

The Assaciation will continue to seek out opportunities to publicise the work of the Charity and to seek
financial support from those in a position to help. The Directors will continue to monitor response times
for receiving and processing applications, the prompt and accurate payment of all benefits and the
proper acknowledgement of contributions.

Covid-19

There has been minimal impact from the Coronavirus crisis to the financial statements for the year
énded 31 December 2019, as the pandsmic is a post balance sheet event.

The BBA launched a joint Appeal with the Four Inns in April 2020 to support the increase in demand for
assistance by membsrs of the Bar whose practices were adversely affected by Covid-19. This has
ralsed 3 substantial sum and should enable the trustees to provide assistance to those suffering
adversely.

The Trustess ars recsiving and are expecting many applications throughout the remaining year of 2020
and are confident that with the support from the Four Inns and the many supported donors we will be
able to sustain support.

The BBA have recsived a large amount in donations to date which gives additional comfort that the
BBA's general funds will be able to continue its role in providing support to needy and deserving
members of the Bar. As a result of Covid -19 we are aléo receiving donatians for those whose
difficulties are not attributable to Covid-19.
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THE BARRISTERS' BENEVOLENT ASSOCIATION
{A company limited by guarantee)}

COMMITTEE MEMBERS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

Financlal review

The Association made a surplus for the year of £141,692 (2018: £55,532 deficit) before net gains on
revaluation of the investments.

Total incoming resources increased from £558,859 2018 to £569,537 2019,
Total resources expended decreased from £614,391 in 2018 to £427,845 In 2019,
As at the year ended 31 December 2019, the Association had unrestricted reserves of £12,090,382

(2018: £11,098,951).
Investment Powers, Policy and Performance

The members of the Commiittee have, as trustess, the statutory general power of investment
conferred by the Trustes Act 2000, which permits them to make any kind of investment which they
could make if they were absolutely entitled to the Association's assets. In exercise of their powers
under the Act, the Members of the Committee have delegated their asset management functions to
the Association's investment managers Investec Wealth & Investment based on an agreement for
discretionary portfolio management. The instruction to the investment managers is that they seek a
balanced return from income and from capital growth of the portfolio, with no more than a moderate
level of risk. The investment strategy is reviewed during the year with the investment managers.

The value of investments at the year ended 31 December 2019 was £7,251,194 (2018: £6,269,823). A
net £100,000 was withdrawn from the portfolio over the year s0 The Assccmtlon made a gain on
investments totalling £849,739, adjusting for this. In the previous year to 31 December 2018 the portfolio
had experienced a £423,975 loss. 2019 was a strong yearfor equities with markets making new highs
in many areas. A change in the diraction of interest rates in the US, to reducs rates, was key to this
outcome. Positive steps towards a trade deal between. the US and China were also helpful. The FTSE
All Share Index produced a return of +19.2% and the FTSE World ex-UK +23.1% in sterling. Against
this backdrop the portfolic produced a total return of +15.9% which compares with the bespoke
benchmark return of +15.4%. The outperformance against the benchmark was mostly due to holding a
higher weighting in overseas equittes than the benchmark and strong stock selection within UK equities.
A strong return from infrastructure sisé contributed positively. Investec believes that the current
diversified strategy remains a suitable one for the charity to achieve its long-term aims.

The benchmark is comprised of the following indices: 42% FTSE All Share (UK equities), 25% FTSE
World ex-UK {averseas equities), 20% FTA Government All Stocks (bonds), 3% IPD Monthly {property),
5% Bank of England Base Rate +2% (alternative assets), 5% Bank of Engiand Base Rate -0.5% {cash).

( E_Qvig- 1 g

The forecasts for the portfolio for 2020 have been impacted negatively by Covid-1S. As at 3rd June
2020 the value of the portfolic had dropped to £7,473,046 despite an injection of new money, £280,000
on 6th February. The 2020 raturn to 3rd June is -3.5%. At the time of writing equity markets have
experienced a fairly sharp recovery from the lows of mid-March and our expectation, at this stage, is
that the portfolio may end up flat by the end of the financial year. The key risk to this forecast is a
possible second wave of the virus and therefore this forecast is subject to material uncertainty.
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THE BARRISTERS' BENEVQOLENT ASSOCIATION
{A company limited by guarantee)

COMMITTEE MEMBERS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2013

Grant Making Policy

The Association invites applications for assistance from needy and deserving members of the Bar who
are or have been in practice in England or Wales, their husbands or wives, widows or widowers, children
and dependants. Assistance may be provided to bensficiaries by way of grant or loan, or a combination
of the two.

Before any grant or loan is considered by the Committee, applicants are required to complete a detailed
form setting out their individual circumstances. Where possible, the Association wil always seek to
facilitate the retum to work of the practitioners who have been in substantial full-time practice prior to
the events occasioning their application.

Reserves Paolicy

Subject always, to any special trusts or directions concerning any particular funds, though at present
there are no such restricted funds, the assets of the Association are applicable for its purposes at the
discretion of the Committes without any distinction between capital and income. Ths Association has
total funds of £12,090,382, of which £3,913,588 is comprised in designated funds, £235,098 as tangible
fixed assets and £7,251,194 is held.in investments to continue to generate income for the Association,
leaving £690,501 of general free reserves. Whilst under Charity Commisslon guidance the charity's
investments represent free reserves, the Committee considers that these are held to generate funds to
support its beneficiaries in the future. Consistently with its policy to create and maintain an adequate
capital base, the Committee intends, when the opportunity arises, to increase reserves through income
generation with a view to maintaining the Association’s total reserves above £7,500,000. This reserves
policy is based upon the Committee’s consciousness of the difficulties and uncertainties which surround
the future of the profession and the need to provide long-term assistance to a rapidly growing number
of potential beneficiaries in circumstances in which, year on year, there are regrettably fewer and fewer
regular subscribers to the Association.

Risk Management

The members of the Committee are satisfied that they have examined the major strategic and
operational risks which the BBA faces and confirm that systems have been established to snable
regulas reports to be produced so that the necessary steps can be taken to lessen these risks.

Audlt Information
In se far as the Committee Members are aware:
there is no relevant audit infonmation of which the charitable company's auditor is unaware; and

*
o  the Committee Members have taken all steps that they ought to have taken to make themgelves
aware of any relevant audit information and to establish that the auditor is aware of that

information.
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THE BARRISTERS' BENEVOLENT ASSOCIATION.
(A company limited by guarantee)

COMMITTEE MEMBERS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

Small Company Rules
The accounts have been prepared in accordance with the special provisions of Part 15 of the
‘Companias Act 2006 refating to small companies.

Appraved by order of the members of the board of Committée Members oh and signad on their behalf
by:

Sedsesnieeresncssossneisoroecssivesess

Terence Mowschenson QC
Chairman
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THE BARRISTERS' BENEVOLENT ASSQOCIATION
(A Company Limited by Guarantee)

STATEMENT OF COMMITTEE MEMBERS’ RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2019

The Committee Members (who are also the directors of the Charity for the purposeés of company law) are
responsible for preparing the Committee Members' Report including the Strategic Report and the financiel
statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

-Company law requires the Committee Members to prepare financial statements for each financial year. Under
company law the Committee Members must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Charity and of its mcommg resources and application
of resources, including its income and expenditure, for that period. In preparing these financigl statements, the
Committée Members are required to:

select suitable acoounting policies and then apply them consistently,

observe the methods and principles of the Charities SORP (FRS 102},

make judgments and accounting estimates that are neasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been foliowed, subject to any
matenal departures disclosed and explained in the financial statements:

. prepare the financial statements on the going concern basig unless it is inappropriate to' presume that the
Charity will continue in business.

The Committes Members are responsible for keeping adequate accounting records that are sufficient to show
and explain the Chanty's transactions and disclose with reasanable accuracy at any time the financial position of
the Charity arid enable tham to ensure that the financial statements comply with the Companles Act 2006. They
are also responsible for safeguardlng the assets of the Charity and hence for taking reasonable steps for the
prevention and datection of fraud and other irregularities.

Approved by order of the members of the board of Committee Members and signed on ite behaif by:

"'E'Z’z;u s s
Taronce Mowschenson
Chairman

Date: 224 Lol 20
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THE BARRISTERS’ BENEVOLENT ASSOCIATION
(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE BARRISTERS® BENEVOLENT
ASSOCIATION

Opinion

We have audited the financial statements of The Barristers' Benevolent Association (the ‘charity’) for the year
ended 31 December 2019 which comprise the Statement of Financial Activities, the Balance Sheet, the
Statement of Cash Flows and the related notes, including a summary of significant accounting policies, The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland".

In our opinion the financial statements:

. give a true and fair view of the state of the charitabls company's affairs as at 31 December 2018 and of
its incoming resources and application of resources, including its income and expenditure for the year
then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have beer prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors’ responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial staterents in the United Kingdom,
mcludlng the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to golng concern

We have nothing to repart in respect of the following matters in relation to which the ISAs (UK) require us to

report to you where:

o the Committee Members' use of the going concem basis of accounting in the preparation of the financial
statements is not appropniate; or

3 the Committee Members have not disclosed in the financial statements any identifled material

uncentainties that may cast Slgl‘llf icant doubt about the charitable company's ability to continue to adopt
the going concern basis of accounting for a period of at least twelve months from the date when the

financial statements are authorised for issue.
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THE BARRISTERS' BENEVOLENT ASSOCIATION
(A Company Limited by Guarantee)

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF THE BARRISTERS' BENEVOLENT
ASSOCIATION (CONTINUED)

Other Information

The Committee Members are responsible for the other information. The other information comprises the
information included in the Annual Raport, other than the financial statements and our Auditors' Report thereon.

Qur opinion on the financial statements does not cover ths other information and, except to the extent otharwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the othsr information and, in
deing 0, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatemnent in the financial statements or a material misstatement of the ather information. If, based on the
work we have performed, we conclude that thare is a material misstatement of this other information, we are

required o report that fact.
We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:
. the infarmation given in the Committee Members® Report including the Strategic Report for the financial
year for which the financial statements are prepared is consistent with the financial statements.

- the Committee Members' Report and the Strategic Report have been prepared in accordance with
applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitabla company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Committee Members' Report including
the Strategic Report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires

us to report to you if, in aur opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statemsnts are not in agreement with the accounting records and returns; or

. certain disclosures of Committeae Members' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the Committee Members were not entitied to prepare the financial statements in accordance with the
small companies regime and take advantage of the small companies' exemptions in preparing the
Committee Members' Report.
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THE BARRISTERS' BENEVOLENT ASSOCIATION
{A Company Limited by Guarantes)

INODEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE BARRISTERS' BENEVOLENT
ASSOCIATION (CONTINUED)

Responsibilities of trustess

As explained more fully in the Committee Mesmbers' Responsibilities Statement, the Committes Members (who
are also the directors of the charitable company for the purposes of company law) are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Committee Members determine is necessary to enable ths preparation of financial
statements that are free from material misstatement, whether dus to fraud or error.

In preparing the financial statements, the Committee Members are responsible for assessing the charitatile
company's ability to continue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting uniess the Committee Members either intend to liquidate the
charitable company or to cease operations, or have no realistic altemative but to do so.

Auditors' responsibilities for the audit of the financial staternents

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors’ Report that includes our
opinion. Reasonable assurance is a high. level of assurance, but is net a guarantee that an audit conducted in
accordance with ISAs (UK) will aiways dstect a material misstatement when it exists. Misstatements can arise
from fraud or srror and are considered material if, individually or in the aggregate, they could reasanably be
expected to influence the economic decisions of usars taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org uk/auditorsrésponsibilities. This description forms part of aur
Auditors' Report.

Use of our report

This repont is made solely to the Charity's members, as g body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2008. Our audit work has been undertaken so that we might state to the Charity's members
those matters we are required to state to them in an Auditors' Report and for no othsr purpose. To the fullest
extent permitied by law, we do not accept or assume responsibility to anyone other than the charitable company
and its members, as a body, for our audit work, for this report, or for the gpinions we have formed.

Sudhir Singh FCA {Senior Statutory Auditor)
for and on behalf of

MHA Macintyre Hudson ‘

Chartsred Accountants and Statutory Auditor
6th Floor

2 London Wall Place

London

EC2Y 5AU

Date: 14 August 2020
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THE BARRISTERS' BENEVOLENT ASSOCIATION
(A Company Limited by Guarantee)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 DECEMBER 2019

Uhres!riclgd Total Total
funds funds funds
2018 2019 2018
Note £ £ £
Income from:
Donations and legacies 2 290,753 290,753 304,268
Investments 4 271,764 271,764 247 691
Other income 5 7,020 7,020 6,900
Total Income 569,537 569,537 558,850
Expenditure on: ” ' '
Raising funds 6 35,231 35,231 35,615
Charitable activities 7 392,614 392,614 578,776
Total expenditure 427,845 427,845 614,391
Net gains on investments 12 849,739 849,739 (423,975)
Net movement in funds 991,431 991,431 (._479'507)
Recengiliation of funds:
Total funds brought forward 11,098,951 11,098,951 11,678,458
Net movement in funds 991,431 991,431 {479,507)
12,090,382 12,090,382 11,098,951

Total funds carried forward

The Statement of Financial Activities includes alf gains and losses recognised in the year.

in 2018, all income and expenditire was toffrom unrestricted funds.

The notes on pages 17 to 35 form pait of these financial statements.
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THE BARRISTERS' BENEVOLENT ASSOCIATION

(A Company Limited by Guarantee)
REGISTERED NUMBER 05284271

BALANCE SHEET
AS AT 31 DECEMBER 2018

2019 2019 2018 2018
Note £ £ £ £
Fixed agsets
Tangible assets 1 235,098 231,654
investments 12 7,251,194 6,269,823
7,486,292 6,501,477
Current assets
Programme related investments -
Concessionary loans 13 3,913,589 3,799,767
Debtors 14 1 21.‘,442 47,711
Cash at bank and in hand 583,885 776,708
4,618,916 4,624 187
Creditors: amounts falling dus within one
year 18 (14,826) (26,713)
Net current assets 4,604,090 4,597 474
Total net assets 12,090,382 11,098,951
Charity funds .
Unrestricted funds 16 12,090,382 11,098,951
Total funds 12,080,282 11,098,951

The Charitys financial statements have been prepared in accordance with the provisions applicable to
companies Subject to the small companies regime.

The financial statements were approved and authotised for issue by the. Committee Members and signed on

their behalf by:

T el L ——

“esnssensssssssienna tenasersase XYY TTT Ty TIeY tasee

Terence Mowschenson
Chairman

Date: Zek Ty Zo20

The notes on pages. 17 to 35 form part of these financial statements.
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THE BARRISTERS' BENEVOLENT ASSQCIATION
(A Company Limited by Guarantee)

STATEMENT OF CASH FLOWS L
FOR THE YEAR ENDED 31 DECEMBER 2019

Cash flows from operating activifies
" Net cash used in operating activities

Cash flows from investing activities

-Income from investments
Purchase of tangible fixed assets
Proceeds from sale of investments
Purchase.qf investments

‘Net cash provided by investing activitiss

Changg in.cash and cash equivalents in the year
‘Cash and cash equivalénts at the beginning of the year

Cash and cash equivalents at the end of the year.

The,notes on pages 17 to 35 form part 6f these findncial statements

2019 2018
£ €
(322,396)  (367,043)
271,764 247,691
(10,560)  '(2,945)
1,030,402 737571
(1,162,034)  .(487,166)
129,572 485,151
(192,824) 128,108
776,709 648,601
583,885 776,709
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THE BARRISTERS' BENEVOLENT ASSOCIATION
{A Company Limlited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1. Accounting policles

1.1

1.2

1.3

Company status

The Charity is a company limited by guarantee and is registered with the Charity Commission
(Charity Registered Number 1106768) and Registrar of Companies (Company Registration Number
052384271).

The members of the company are the Committea Members named on page 1. In the event of the
Charity being wound up, the liabiiity in respect of the guarantes is limited to £1 per member of tha
Charity.

The addrass of the registered office is given in the Charity information on page 1 of these financial
statements. The nature of the Charity's operauons and principal activities are listed in the Trustees

Report.
Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)

{Updated October 2018) - Accounting and Reporting by Charities: Statement of Recommended

Practice applicable to charities praparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of ireland (FRS 102), the Financial Reporting Standard
applicable in the UK and Republic of ireland (FRS 102) and the Companies Act 2008.

The Barristers' Benevolent Association meets the definition of a public benefit entity undsr FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the ralevant accounting policy.

The financial statements are presented in sterling which is the functional currency of the Charity and
rounded ta the nearest pound.

Going concarn

The Trustees have assessed the use of going concern and have considered possible events or
conditions that might cast significant doubt on the ability of the Charity to continue as ‘a going
concem including the impact of Covid-19. The Trustees have made this assessment for a period of
at least one year from the date of the approva! of these Financial Statements. The Trustees have
concluded that there is a reasonable expectation that the charity has adequate resources to continue
in oparational existence for the foreseeabls future. The Charity therefore continuss to adopt the
going concern basis in preparing its Financial Statements.
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THE BARRISTERS' BENEVOLENT ASSOCIATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1. Accounting policies (continued)

1.4 Income

All income is recognised once the Charity has entittemnent to the income, it is probable that the
incoms will be received and the amount of income receivable can be measured reliably.

The recognition of income from legacies is dependent on establishing entittement, the prabability of
receipt and the ability to estimate with sufficient accuracy the amount réceivable. Evidence of
entitiement to a legacy exists when the Charity has sufficient evidence that a gift has been left to
them. (through knowledge of the existence of a valid will and the death of the benefactor) and the
executor is satisfied that the property in questlon will not be required to satisfy claims in the estate.
Receipt of a legacy must be recognised when it is probable that it will be received and the fair value
of the amount receivable, which will generally be the expected cash amount to be distributed to the
Charity, can be reliably measurad.

Grants are included in the Statement of Financial Activities on a receivable basis. The balance of
income recéived for specific purposes but not expended during the period is shown in the relevant
funds on the Balance Sheet. Where income is received in advance of entittement of receipt, its
recognition is deferred and included in creditors as deferred income. Where entittemant occurs.
before income is received, the income is accrued.

For donations to be recognised the Charity will have béen notified of the amounts and thé settiement
date in writing. If there are conditions attached to the donation and this requires a level of
performance bsfore entitement can be obtained then income is deferred until those conditions are
fully met or the fulfillment of those conditions is within the control of the Charity and it is probable that

they will be fulfilled.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is recaivable.

Other income ig recognised in the period in'which it is receivable @nd to the extent the goods have
besn provided or on completion of the service.
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THE BARRISTERS' BENEVOLENT ASSQCIATION
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.  Accounting policies (continued)

1.5

1.7

Expenditure

All expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all costs related to that catsgory Expsnditure is recogmsed once there is a legal or
canstructive obligation to transfer economic benefit to a third party, it is probable that a transfer of
economic benefits will be required in settlement and the amount of the obligation can be measured
reliably. Expenditure is ¢lassified by activity. The coste of each activity are made up of the total of
direct costs and shared costs, including support costs involved in undertaking each activity. Direct
costs attributable to a single activity are allocated directly to that activity. Shared costs which
contribute to more than one activity and support costs which are not attributable to a single activity
are apportioned between those activitiss on g basis congistent with the use of resources. Central
staff costs are allocated on the basls of time spent, and depreciation charges allocated on the
portian of the asset's use.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on dirsctly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the
ofter is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfiled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT,
Forelgn currencies

Foreign currancy transactions are initially recognised by applying to the foreign currency amount the
spot exchange rate between the functional currency and the foreign currency at the balance sheet
date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date.

Exchange gains and losses are recoghised in the Statement of Financial Acfivities.

Taxation

The Charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act
2010 and therefore it meets the definition of & charitable corhpany for UK corporation tax purposes.
Accordingly, the Charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes:
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THE BARRISTERS' BENEVOLENT ASSOGIATION
{A Company Limited by Guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.

Accounting policies (continued)

18

Tanglble fixed assots and depreciation

Tangible fixed assets costing £500 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost lass accumulated depreciation and any accumutated
impairment losses. All costs incurred to bring a tengible fixed asset into its intended working
condition should be included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following bases:

Leasehold property - 2% straight line on cost of building
Fixtures and fittings - 15% straight line
Computer equipment - 20% straight line

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value using the closing quoted market price. All
gains and losses are taken to the Statement of Financial Activities as thay arise.

The Statement of Financial Activities includes the net gains and losses arising on revaluations and
disposals throughout the year. As investments are révalued to fair value continually, no realised
geins or lossas ariss.

The fair value of listed investments is determined by referencs to the quoted price for identical
assets in an active market at the balance sheet date.

Sacial investments include programme related investments which are those held to further our
charitable purposes. Programme related investments include concessionary loans to third parties,

1.10 Concessionary foans

Concessionary loans includs those receivable to third parties which are interest frae or below market
interest rates and are made to advanoe charitable purposes. Where the loan is repayable on
demand within one year, the lean is measured at cost, less impairment. Where the loan is

repayable more than one year, the loan is initially measured at fair valus and subsequently
measured at amortised cost using the effective interest rate method, less impairment.

1.11 Debtors

Trade and other debtors are recognised at the setlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.
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THE BARRISTERS' BENEVOLENT ASSOCIATION
(A Company Limited by Guarantee)

NQOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1. Accounting palicles (continued)

1.12 Financial instruments

The Charity does not have a material holding in complex financial instruments. The Charity only
holds basic Financial Instruments. The financial assets and financial liabilities of the Charity are as

follows:

Debtors — trade and other debtors (including accrued income) are basic financial instruments and
are debt instruments measured at amortised cost as detailed in Note 14. Prepayments are not
financial instruments.

Cash at bank — is classified as a basic financial instrument and is measured at face value.

Liabilities — trade creditors, accruals and other creditors will be classified as financial instruments,
and are measured at amomsed cost as deﬁanled in Note 15, Taxation and social security are not
included In the financial instruments disclosure. Deferved income is not desmed to bs a financial
liability, as in the cash settlement has already taken place and there is simply an obligation to deliver
charitable services rather than cash cr another financial instrument.

1.13 Pensions

The Chanity is committed to providing pensions to fermer members of staff at an agread rate on
retirement of the employee. The cost of providing these pensions is included in the Statement of
Financial Activities as it is incurred.

1.14 Fund accounting

General funds ars unrestricted funds which are available for use at the discretion of the Committea
Members in furtherance of the general objectives of the Charity and which have not been designated
for other purposes.

Designated funds comprise unrestricted funds that have been set aside by the Commitiee Members
for particular purposes. The aim and use of each designated fund is set out In the notes to the
financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

1.15 Debtors

Debtors are recognised when the Charity is legally entitled to the income after any performance
conditions have been met, the amount can be measunsd refiably and it is probable that the income
will be receivad.

1.16 Judgements and key sources of estimation uncertainty
The following judgements (apart from those involving estimates) have been made in the process of
applying the above accounting policies that have had the most significant effect on amounts
recognised in the financial statements:

* Basis of valuation of financial instruments
« Impairment of programme related investments / concessianary loans
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THE BARRISTERS’ BENEVOLENT ASSQCIATION.
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2.  Income from donations and legacies

Unrestrlcted Total Total
funds funds funds
2019 2019 2018
£ £ £
Donations - general 203,218 203,218 207,099
Legacies 210 210 12,779
Donations received-from specific institufions 87,325 87,325 84,390

260,753 290,753 304,268
—_ . ie L
A analysls of donations received from spécific intitiitions is shown in'Note 3.

The Charity occupies its premises oh a peppercarn. rent withy the Hondurable SOClEt}' of Grag/s Inn, This is
considered to represent a donated Tacility to the Chaiity but not considered miatérial to recognise in the.

aocounts
%
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THE BARRISTERS' BENEVOLENT ASSOCIATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

J

Donatlons recsived from specific Institutions

Honourable Society of inner Temple
Honourable S(‘miaty of Middle Temple
Honourable Society of Lincoln's inn -
Haonourable Society of Gray's inn
Gray's Innh Benchars ladies

9 Gough Square

2 Bedford Square

One Crown Ofﬁce Row

SA Bruntoh

Landmark Chambers

Wilberforcs Chambers

Quadrant Chambers

Matrix Chambers

Falcon Chambers.

Ber GolfJSociety

1GC Managerment Linited
Chancery Bar Association

In Memery of Roger Cooke Dec'd
In Memory of Sir Brian Neill Dec'd
In Memory.of William James Clover
In Memory of Patrick Perkins

The Band Trust

Bar Council

Ceéntral Crifminal Court

2019 2018

£ £

10,250 10,000

20,250 30,300

32,000 32,000
382 -

- 1,000

500 250
4,305 ;

- 250
20 -

250 1,000

250 250
250 s
3,000 -

1,524 1,612
250 -

- 4, 000

< 595

. 483
130 -
10,000 -

2,000 2,000
1,714 :

- 750

87,328 84,390
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THE BARRISTERS' BENEVOLENT ASSOCIATION

{A Company Limited by Guarantee)

—

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019
4. Income from investments
Unrestricted Total Total
funds funds funds
2019 2019 2018
£ £ £
Dividends and interest on investments 265,417 265,417 197,088
Interest on loans 5725 5725 50,482
Bank interest receivable 822 622 121
271764 211764 247,691
5.  Otherincome
Unrestricted Total Total
funds funds funds
2019 2019 2018
£ £ £
Rental income, 7,020 7,020 6,900
6.  Expenditure on raising funds
Unrestricted: Total Totak
- funds funds funds
2013 2019 2018
£ £ K
investment management costs 35,231 35,931 235615,

Page 24



THE BARRISTERS' BENEVOLENT ASSOCIATION

{A Company Limited by Guarantee)

In both.the currefit and previous Year, all grant funding of activities were to individuals.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019
7.  Analysis.of e‘);pvendi_t'_q[e, on charifatilg activities
Activities  Grant : . .
undertaken  funding of Support Total
directly  activities costs funds
2019 2019 2019 2019
£ £ E £
Grant giving 18400 149007 225207 392614
Activities Grant
undertaken  fundingof  Support, Total
directly activities " costs funds’
2018 2018 2018, 2018
£ £ £ £
Grant giving 16,700 139983 422003 678776
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THE BARRISTERS' BENEVOLENT ASSOCIATION
(A Company Limited by Guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

7. Analysis of expenditure on charitable activities (continued)

Analysis of support costs

Grant Total Total
giving funds funds
2019 2019 2018
£ £ £
Staft costs 111,233 111,233 135,155
Depreciation 7.116 7,116 6.249
- Rent and rates 2,321 2,321 2,057
Office cleaning; sieciricity, insurance, mairitenance and water 13,007 13,007 7,632
Printing, postaée. statioriéry and appéa!s 3,264 3_.'264 : .3..416
Telephone 3,283 3,283 3,738
l}dvertisin’g : 6,701 6,701 29,662
Computer consultants 24,226 24,226 26,629
Bank charges 1,110 1,110 1,554
Consultancy costs 8,861 6,861 14,115
Subscriptions 1,944 1,944 1,806
Sundry expenses 98 98 297
Concessionary loans impairment 8,638 6,638 130,329
Govemance costs 36,078 36,978 59,354

Staff training 427 427 -
225207 225207 425,003

8.  Governance costs

L As restated
2019 2018
£ £
Legat-and professional fees 23,528 37,504
Auditors' remuneration - Augiit of the financial statements 7,600 8,880
Auditors’ remuneration ~ Other services 2,100 8,906
Auditors’ remuneration - Under accrual of prior year fees 3,750 4,064
58,3564

Total

36,978
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THE BARRISTERS' BEN E_VOLENT ASSOCIATION
(A Company Limited by Guarantee)}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 201¢

9. Stalf costs

2019 2018
£ £
80,485 84,693

Wages and galaries
Social security costs 6,049 8,049
Pension casts 24,699 44,413

111,233 135,155

Theé avérage number of persons employed by the Charity during the year was as follows:

2019 2018
No. .No.
2 2

Administration

No emplbyag-race}ved remuneration amounting to more than £60,000 in either year,

10. Committes Menibers' remuneration and expenses.

The Committee Mambers, who comprise all the Key Management Personnel of the Charity, neither
racawed nor waived any remuneration dunng the year (2018: ENIL),

During the year ended 3 December 2018, no Commlttee Member expenses have: been incurred- (2018 -
ENIL):
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THE BARRISTERS’ BENEVOLENT ASSOCIATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

11.  Tangible fixed asssts

Fixtures and Campuer
Proparties fittings  equipment Total
£ £ £
Cost or valuation
At 1 January 2019 304,950 33,838 81,332 400,120
Additions - . 10,560 10,560
Disposals - - (58,397) (58,387)
At 31 December 2019 304,950 33,838 13,505 352,293
Depreciaiion
At1 January 2019 76,091 33,838 58,537 168,466
Charge for the year 6,099 s 1,017 7,116
On disposals “ - (58,387) (58,387)
At 31 Degember 2018 82,190 33,838 1,167 117,195
Net book value
At 31 December 2019 222,760 - 12,338 235,098
At 31 December 2018 - 2,795

All fixad assets are held for use by the Charity.

228,359

231,654

The Association has an interest in two properties (one freehold and one leasehold flat) where ownership
has been transferred to the Association by baneficiaries of the Charity.
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THE BARRISTERS' BENEVOLENT ASSOCIATION
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMEER 2019

12. Fixed asset investments

Cost or valuation
At 1 January 2019
Additions
Dispasals
Revaluations

At 31 December 2019

Net.book value

At.31 December 2019

At 31 December 2018

13. Programme related investments - Concessionary loans

Loans to beneficiaries

Loans at 1 January
Loans granted in the year
Loans repaid in the year
Loan impairmenf charges

Loans at 31 December

Listed
Investments
£

6,269,823
1,162,034
{1,030,402)

849,739

7,251,194

7,251,184

6.269.823

=

2019 2018
£ £

3,913,588 3,799,767

2019 2018
£ £

3,799,767 3,700,459

309,837 494,733
{189,377) (265,096)
(6,638)  (130,329)

3,913,589  3.789,767

The above balances include an elemient of loans repayable in more than one year, this is agreed on an

annual basis and is therefore not quantifiable at this ime.

Where possible, loans are secured on the beneficiary’s property. Interest is charged on secured loans at

a rate of 1% plus basé rate. No interest is charged on unsecured loans.
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THE BARRISTERS' BENEVOLENT ASSOCIATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

14. Debtors

Duie within one year

Other debtors

Prepayments and accried income
Dividends and interest receivabie

45.  Creditors: Amounts falling due within one year

Trade creditors
Other creditors
Accruals

2019 . 2018

™ e
3,404 5,150
53,484 32,462
64,554 10,099
121,442 47,711
2019 2018

£ £

1,106 2933
280. 2,071

13,440° 21,709
14,826, 26713
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THE BARRISTERS' BENEVOLENT ASSOCIATION

{A Company Limited by Guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

18.

Statement of funds

Statement of funds - current year

Balance at
Balance at 1 3
January Transfers Gainsf December
2019 Income Expanditure infout (Losses} 2019
£ £ £ £ £ £
Unrestricted
funds
Designated
funds
Funds
designatad for
loans 3,799,767 - - 113,822 = 3,913,589
General funds
General funds 7,299,184 569,537 {427,845) {113,822) 849,739 8,176,793
Total
Unrestricted
funds 11,038,851 569,537 {427,845) - 849,739 12,090,382

———————i  — —— ———— | e
——— o ————————

Geheral funds are funds which can be used in accordance with the charitable objects at the discretion of

the Committee.

Designated funds are set aside by the Committes out of the unrestricted general funds.for specific future

purposes.

The fund dsmgnated for concessionary loans was set up to recognise the funds committed to loans 1o

beneficiaries.

The transfer between the tunds represents the net movement during the year between loans granted in
the year less amounts repaid and impaired during the yéar on the loans to beneficiaries.
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THE BARRISTERS' BENEVOLENT ASSOCIATION
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

16.  Statement of funds {continued)

Stitement of funds - prior year

_ Balance at
Balance at ‘ 3
1 January Transters Gains/  December
2018 Income Expenditure tnfout (Losses) 2018
£ £ £ £ £ £
Designated
funds ’
Funds
designatedfor
oans 3,700,459 - 99,308 = 3799767
General funds

Generalfunds 7,877,099 568850  (614,391)  (99,308)

(423,875)  7.209,184.

Total
Unrestricted . _ o L
funds 11578458 558859  (614.391) S @23875) 11,098,951
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THE BARRISTERS' BENEVOLENT ASSOCIATION
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

17.

Analysis of net assejs between fu‘nds

Analysis of net assets between funds - current year

Unrestricted Total

funds funds

2019 2019

£ £

Tangible fixed assets 235,098 235,098

Fixed asset investments 7.251,194 7,251,194

Current assets 4618916 4,618,916

Creditors due within one year (14,826) {14.8286)

Total 12,090,382 12,090,382
Ahalysis of net assets between funds - prior year

Unrestiicted Total

funds funds

2018 2018

£ £

Tangible fixed assets 231,854 231,654

Fixgd asset investments 6,269,823 6,269,823

Current assets 4,624,187 4,524,187

Creditors due within.one year- (26,713) (26,713)

Total 11,098,951 .A 11:098,951
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THE BARRISTERS' BENEVOLENT ASSOCIATION
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

18.

19,

20.

Reconciliation of net movement in funds to net cash flow from operating activities

Net income for the year (as per Statement of Financial Activities)

Adjustments for:

Depreciation charges

Net loss/(gains} on investments
Income fram investiments

Cecrease in programme related investments

Decreasel(incraase) in stocks
Decrease/(increase) in debtors
Increase/(decrease) in creditors

Net cash used in operating activities

Analysls of cash and cash equivalents

Cash in hand

Total cash and cash squivalents

Analysis. of Net Debt

Cash at bank and in hand

At1
January
2018

£
776,709

2019 2018
£ £

991,431 {479,507)

7,116 8.249
(849,738) 423,975
(271,764)  (247,691)

. {98,308)
{(113,822) -

{73,731) 13,638

{11,887) 15,603

(322,386)  (367,043)

2019 2018
£ £

583885 776,709

583,885 776,709

At

December

Cash flows 2019
£ -k

{192,824) 583,835
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THE BARRISTERS' BENEVOLENT ASSOCIATION
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

‘21.  Pension commitments

The Charity is committed to paying pensions to former staff; totalmg £1.77S (2018: £1,775) per month, for
which no pravision has been made in the financial statements.

The amount recognised as an expenss in the year was £24,699 (2018: £44,413). There were no
contnbutlons payable to the’ fuhd st the balance sheet date (2018: £NIL).

22. Operating lease commitments

On 8 July 2014 the Charity entered into 8 new lease agreement for @ penod of 6 years with The
Moncurakle Saciety of Gray's Inn. Revised rent of £1 ‘pér.annum is. payable from this dats.

23,  Related party transactions

There waré no related party transactions during the yéar. (2018: £NIL) Other than Committee Members
making urirestricted donations-of £7,135 (2018: £7,270) to the Chanty

If a Committee Member knows an applicant then they are not invelved in the decision making process in
regards to agreemg loans or grant applications,
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