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4PROJECTS HOLDINGS LIMITED
STRATEGIC REPORT
YEAR ENDED 31 DECEMBER 2014

The principal activity of the company 1s that of a holding company  As such, the directors do not believe
that there are any principal nsks and uncertainties other than the perfarmance of trading companies

within the group  These companies rematn profitable and cash generative and therefore the directors
are confident these risks are mitigated

Signed on behalf of the directors

C Baty
Director

10.07.15

Approved by the directors on




4PROJECTS HOLDINGS LIMITED
DIRECTORS' REPORT
YEAR ENDED 31 DECEMBER 2014

The directors present their report and the unaudited financial statements of the company for the year
ended 31 December 2014

Results and dividends

The profit for the year amounted to £nml The directors have not recommended a dividend

Financial risk management objectives and policies

The company makes little use of financial instruments other than an operational bank account and so its
exposure to price nsk, credit nisk, quidity sk and cash flow risk s not matenal for the assessment of the
assets, habilities, financial position and profit or loss of the company

Directors

The directors who served the company during the year were as follows

C Baty

M Harnis

B Ertischek

J Paulson
J Haladay

Strategic report
The directors have prepared a Strategic Report in accordance with section 414C(11) of the Companies

Act 2006 This 1s shown on page 2 of the financial statements

Signed on behalf of the directors

V2~

C Baty
Director

2o.09 1§

Approved by the directors on




ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS OF 4PROJECTS
HOLDINGS LIMITED ON THE UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014

In order to assist you to fulfil your duties under the Companies Act 2006, we prepared for your approvai
the financial statements of 4Projects Holdings Limited which compnse the Balance Sheet and the
related notes as set out on pages 4 to 6 from the company’s accounting records and from information
and explanations you have given us

As a prachsing member firm of the Institute of Chartered Accountants in England and Wales (ICAEW),
we are subject to its ethical and other professional requirements which are detaled at
hitp /fiwww 1Icaew com/en/members/regulations-standards-and-guidance

This report 1Is made solely to the directors of 4Projects Holdings Limited, as a bedy, in accordance with
the terms of our engagement letter dated 28 Apri! 2014 Our work has been undertaken solely to prepare
for your approval the financial statements of 4Projects Holdings Limited and state those matters that we
have agreed to state to them in accordance with AAF 02/10 as detailled at icaew com/compilation This
report should not therefore be regarded as suitable to be used or relied on by any other party wishing to
acquire any nights against Baker Tilly Tax and Accounting Limited for any purpose or in any context
Any party other than the directors which obtains access to this report or a copy and chooses to rely on
this report (or any part of it) will do so at its own nisk  Ta the fullest extent permitted by law, Baker Tilly
Tax and Accounting Limited will accept no responsibility or hability in respect of this report to any other
party and shall not be liable for any loss, damage or expense of whatsoever nature which 1s caused by
any person's reliance on representations in this report

It 1s your duty to ensure that 4Projects Holdings Limited has kept adequate accounting records and to
prepare statutory financial statements that give a true and far view of the assets, labilities, financial
position and profit of 4Projects Holdings Limited under the Companies Act 2006 You consider that
4Projects Holdings Limited 1s exempt from the statutory audit requirement for the year

We have not been instructed ta carry out an audit or a review of the financial statements of 4Projects
Holdings Limited For this reason, we have not verffied the accuracy or completeness of the accounting
records or information and explanations you have given to us and we do not, therefore, express any
opinion on the financial statements

Baﬁfﬁ/y/gk« cond  Aceoinlin Lot

Baker Tilly Tax and Accounting Limited
Chartered Accountants

1 St James’ Gate

Newcastle upon Tyne

NE1 4AD

30 W go/s




4PROJECTS HOLDINGS LIMITED
PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 DECEMBER 2014

2014 2013
Note £ £
Turnover - -
Operating profit - T
income from shares in group undertakings 3 - 165,000
Profit on ordinary activities before taxation - 165,000
Tax on profit on ordinary activities 4 - -
Profit for the financial year - 165,000

All of the activities of the company are classed as continuing

The company has no recognised gains or losses other than the results for the year as set out above

The notes on pages 7 to 10 form part of these financial statements




4PROJECTS HOLDINGS LIMITED
Registered Number 05279498

BALANCE SHEET
31 DECEMBER 2014

2014 2013
Note £ £ £ £

Fixed assets
investments 6 568,032 568,032
Current assets
Cash at bank 2,067 2,169
Creditors Amounts falling due
within one year 7 (1) (1)
Net current assets 2,066 2,168
Total assets less current habilities 570,098 570,200
Creditors: Amounts falling due after
more than one year 8 {550,698} {550,800)

19,400 19,400
Capital and reserves
Called-up share capital 11 1,890 1,880
Share premium account 12 16,490 16,490
Other reserves 13 20 20
Profit and loss account 14 1,000 1,000
Shareholders' funds 15 19,400 19,400

For the year ended 31 December 2014 the company was entitled to exemption from audit under section
479A of the Companies Act 2006 relating to subsidiary companies

Directors’ responsibilities
- The members have not required the company to obtain an audit of its accounts for the year Iin
question in accordance with section 476, and

- The directors acknowledge therr responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts

These accounts were approved by the directors and authorised for 1ssue on 3o0.0A. ‘S’—, and are
signed on their behalf by

C Baty
Director

The notes on pages 7 to 10 form part of these financial statements




4PROJECTS HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2014

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and In
accordance with applicable accounting standards

Cash flow statement

The company has taken advantage of the exemption in Financial Reporting Standard No 1
{Revised 1996) from including a cash flow statement in the financial statements on the grounds
that the company 1s a subsidiary, where 90 per cent or more of the voting nghts are controlled
within the group and the parent company has prepared publicly avaiiable consolidated financial
statements which include a consclidated cash flow statement incorporating the company's cash
flows

Deferred taxation

Deferred tax i1s recognised in respect of all iming differences that have originated but not reversed
at the halance sheet date where transactions or events have occurred at that date that will result in
an obligation to pay more tax, or a nght to pay less tax, or a night to receive repayments of tax

Deferred tax assets are recognised anly to the extent that the directors consider it mare likely than
not that there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted Deferred tax assets and habilities recogmsed have not been
discounted

Deferred tax 1s measured on a non-discounted basis at the average tax rates that are expected to
apply in the periods n which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Financial instruments

Financial instruments are classified and accounted for as financial assets, financtal liabilities or
equity instruments, according to the substance of the contractual arrangement

Financial instruments which are assets are stated at cost less any provision for impairment
Financial habilties are stated at pnncipal capital amounts outstanding at the period end  Issue
costs relating to financial habilittes are deducted from the outstanding balance and are amortised
over the period to the due date for repayment of the financial rability

An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its habibties A financial hiability 1s any contractual arrangement for an entity
to deliver cash to the holder of the associated financial instrument

If a financial instrument contains bath an equity and a hability element, then the Lability element 1s
first established with any residual value being disclosed within equity shareholders' funds The
liabihty element is the present value of the future payments guaranteed to be made to the holders
of the financial instrument

Investments

Investments in subsidiaries are incfuded in the financial statements at cost plus incidental
expenses less any provision for impairment  Impairment reviews are performed by the directors
when there has been an indication of impairment




4PROJECTS HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2014

Particulars of employees

No salanes or wages have been paid to employees, including the directors, during the year

Income from shares in group undertakings

[ncome from group undertakings

2014

Taxation on ordinary activities

Factors affecting current tax charge

Profit on ordinary activities before taxation -

Profit on ordinary activities by rate of tax -

Effects of

Non taxable income

Total current tax

Dividends

Equity dividends

Paid during the year

Dividends on equity shares -

Investments

Cost

At 1 January 2014 and 31 December 2014

Net book value

At 31 December 2014 and 31 December 2013

2013

165,000

2013
£
165,000

38,363

(38,363)

2013

165,000

Total

568,032

568,032




4PROJECTS HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2014

10

Investments (contrnued)
The company owns 100% of the 1ssued share capital of the companies hsted below

All of the companies listed below are incorporated in the United Kingdom The principal activities of
the companies are that of software development, except for 4Projects Management Limited which
is dormant

2014 2013
£ £

Aggregate capital and reserves

4Projects Limited 2,715,007 3,742 468
4Projects Management Limited (3,659) (3,659)
4Retall Limited (883,499) (988,585)
Profit and (loss) for the period

4Projects Limited (1.027,453) 1,650,325
4Projects Management Limited - -
4Retail Limited 105,086 54, 367

4Projects Holdings Ltd awns all of the 2,501 ssued shares in 4Prajects Inc , a company based in
the USA which commenced its first period of trading in November 2010 4Projects Inc was
incorporated i Delaware

The directors believe that the carrying value of the investment 1s supported by their underlying net
assets

Creditors' Amounts falling due within one year

2014 2013
£ £
Other creditors 1 1

Amounts owed to group companies are unsecured, interest free and and have no fixed repayment
date

Creditors: Amounts falling due after more than one year

2014 2013
£ £
Amounts owed to group undertakings 580,698 550,800

Derivatives
The company has no denvatives
Related party transactions

Exemption has been taken under FRS8 from disclosing transactions with wholly owned entities of
the group

A cross-guarantee exists between Riverside Topco Limited, Riverside Acquisitons Limited,
4Projects Limited, 4 Projects Management Limited and 4Retall Limited, in relation to banking
faciities




4PROJECTS HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2014

12

13.

14

15.

16

17

Investments (contnued)
Share capital

Allotted and called up:

2014 2013
No £ No £
Ordinary shares - £0 01861 paid of
£0 01862 each 101,550 1,890 101,550 1,890

Share premium account
There was no movement on the share premwm account dunng the financial year

Other reserves

2014 2013
£ £
Capital redemption reserve 20 20
Profit and loss account
2014 2013
£ £
Balance brought forward 1,000 1,000
Prafit for the financial year - 165,000
Equity dividends - (165,000)
Balance carried forward 1,000 1,000
Reconciliation of movements in shareholders' funds
2014 2013
£ £
Profit for the financial year - 165,000
Equity dwvidends - (165,000)
Net addition to shareholders' funds - -
Opening shareholders' funds 19,400 19,400
Closing sharehoiders’ funds 19,400 19,400

—————

Ultimate parent company

At 31 December 2014, the company's immediate parent company was Riverside Acquisitions
Limited

Ultimate controlling party

At 31 December 2014, the company's immediate parent company was Riverside Acquisitions
Limited and the ultimate parent company was Viewpaint Inc

In the opinion of the directors, at 31 December 2014 there was no ultimate controlling party of the
company as no individual had control of more than 50% of the share capital of Viewpoint Inc

-10 -




