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ABC CLEANERS OF LONDON LIMITED
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Page 2of 2

IPS SQL Ver 504

Statement From 27/09/2012 From 27/09/2011
of Affairs To 26/09/2013 To 26/09/2013
ASSET REALISATIONS
NIL Plant & Machinery NIL NIL
4,800 00 Goodwill/ IPR 3,000 00 4,000 00
3,000 00 4,000.00
COST OF REALISATIONS
Preparation of S of A, 2,500 00 3,500.00
Office Holders Fees NIL NIL
(2,500.00) (3,500 00}
UNSECURED CREDITORS
(45,000.00) HM Revenue & Customs - VAT NIL NIL
(10,000 00) HM Revenue & Customs - Corp Tax NIL NIL
NIL NIL
DISTRIBUTIONS
(100) Ordinary Shareholders NIL NIL
NIL NiL
(50,201.00) 500.00 500.00
REPRESENTED BY
Vat Recewable 500.00
500.00
\ e .
Lane Bednash
Liquidator

25 November 2013 16 38




Liquidator’s Annual Progress
Report to Creditors

ABC CLEANERS OF LONDON LIMITED - IN LIQUIDATION

24 November 2013
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Introduction and Statutory Information

|, Lane Bednash of CMB Partners LLP, was appointed as Liquidator of ABC Cleaners of London
Limited {"the Company") on 27 September 2011 This report provides an update on the
progress In the iquidation for the year ended 26 September 2013

The trading address of the Company was | 4 Comreddy Close, Enfield, EN2 8RL

The reqistered office of the Company has been changed to CMB Partners LLP, 34 Ely Place,
London, ECIN &TD and its registered number 1s 05265995

Realisation of Assets

Attached at Appendix A 1s my Receipts and Payments Account for the perod from 27
September 2012 to 26 September 2013 and a cumulative Receipts and Payments Account for
the period 27 September 2011 to 26 September 2013

Plant and Machery

As disclosed on the Director's Statement of Affawrs, plant and machinery had a book value of
£9,282 and no estimated to realise value Upon a review, the equipment was determined to

have no commeraial value and the costs of its collection would outweigh its sale value

Goodwill

At the date of liquidation, it was advised that the Company’s goodwill had an estimated to
realise value of £4,800. | can confirm that | have received £4,000 in respect of the sale of the
goodwill to the connected company, ABC Cleaners UK Limited ("ABC”) ABC 1s connected by

wirtue of a common director and shareholder

Investigations

In accordance with the Company Directors Disqualfication Act 1986 | have submitted a report
on the conduct of the Director of the Company to the Department for Business Innovation &

Skills As this 1s a confidential report, | am not able to disclose the contents
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This assessment took into account information provided by creditors either at the inthal meeting
or as a response to my request to complete an investigation questionnaire My investigations

have not revealed any issues requiring further report.

Creditors

Secured Creditors

There are no secured creditors

Preferential Creditors

There are no preferential creditors
Unsecured Creditors

| have received claims totalling £83,218.74 from three creditors. | have yet to receive a claim

of £10,000 from one creditor as per the Director's statement of affairs.

Liquidator’s Remuneration

The creditors approved that the basis of the Liquidator’s remuneration be fixed by reference to

the time properly spent by him and his staff in managing the Liquidahon.

My time costs for the period from 27 September 2012 are £577.50 This represents 4.30
hours at an average rate of £134 per hour. Attached as Appendix B is a Time Analysis which
provides details of the activity costs incurred by staff grade during this perod in respect of the
costs fixed by reference to time properly spent by me in managing the Liquidation To date, no

Liquidator's fee has been drawn on account

Also attached as Appendix C is a cumulative Time Analysis for the period 27 September 2011
to 26 September 2013, which provides details of my time costs since appointment.

To date, £3,500 has been drawn in respect of the pre-appointment fees. A full amount for the
Statement of Affairs has been received and £500 is still outstanding for pre-appointment

disbursements,
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Attached as Appendix D s additional information in relation to this firm’s policy on staffing,

disbursements and details of our current charge-out rates by staff grade

Credrtors’ rights

Within 21 days of the receipt of this report, a secured credrtor, or an unsecured creditor (with
the concurrence of at least 5% n value of the unsecured creditors) may request in writing that
the Liquidator provide further information about his remuneration or expenses which have been

itemised in this progress report

Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% in value of
the unsecured creditors) may wrthin 8 weeks of receipt of this progress report make an
application to court on the grounds that, in all the crcumstances, the basis fixed for the
Liquidator’s remuneration 1s inappropriate and/or the remuneration charged or the expenses

incurred by the Liquidator, as set out in this progress report, are excessive

Next Report

I am now In the process of finalising my administration of the iquidation and | will shortly be
writing to all creditors with my final progress report ahead of convening the final meeting of

creditors

Yours faithfully

L

Lane Bednash
Liquidator

Enc




Appendix A

RECEIPTS AND PAYMENTS ACCOUNT FOR THE PERIOD 27 SEPTEMBBER 2012 TO 26
SEPTEMBER 2013 AND CUMULATIVE RECEIPTS AND PAYMENTS ACCOUNT FOR THE
PERIOD 27 SEPTEMBER 2011 TO 26 SEPTEMBER 2013



ABC CLEANERS OF LONDON LIMITED

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 27/09/2012 From 27/09/2011
of Affairs To 26/09/2013 To 26/09/2013
ASSET REALISATIONS
NIL Plant & Machinery NIL NIL
4,800 00 Goodwill/ IPR 3,000 00 4,000 00
3,000 00 4,000 00
COST OF REALISATIONS
Preparation of S of A 2,500 00 3,500 0C
Office Holders Fees NiL NiL
(2,500 00) (3,500 00)
UNSECURED CREDITORS
(45,000 00) HM Revenue & Customs - VAT NIL NIL
(10,000 00} HM Revenue & Customs - Corp Tax NIL NIL
NIL NIL
DISTRIBUTIONS
(1 00) Ordinary Shareholders NIL NIL
NIL NIL
(50,201.00) 500.00 500.00
REPRESENTED BY
Vat Receivable 500.00
500.00
L e
Lane Bednash
Liquidator

IPS SQL Ver 504




ABC CLEANERS OF LONDON LIMITED
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 27/09/2011
of Affairs To 26/09/2013
ASSET REALISATIONS
NIL Plart & Machinery NIL
4,800 00 Goodwill/ IPR 4,000 00
4,000 00
COST OF REALISATIONS
Preparation of 8§ of A 3,500 00
Oftfice Holders Fees NiL
(3,500 00)
UNSECURED CREDITORS
(45,000 00) HM Revenue & Customs - VAT NIL
(10,000 00) HM Revenue & Customs - Corp Tax NiL
NIL
DISTRIBUTIONS
(1 00) Crdinary Shareholders NIL
NIL
(50,201.00) 500.00

REPRESENTED BY

Vat Receivable 500.00

500.00

U

Lane Bednash
Liguidator

IPS SQt Ver 504




Appendix B

TIME ANALYSIS FOR THE PERIOD 27 SEPTEMBER 2012 TO 26 SEPTEMBER 2013




Classlfication

[AominsrationPianning

Statutory Reports & Retums
Cashiering

Job Planning & review
Taxation

Company Records
Agents/Advisors
Partner/Manager Review
Other

Sub-total

|investigations

Directors' Comrespondence
Books and Records Review
Legal Claims

CODDA 1988 Otligations
Asset Tracing/Searches
Other

Subrtotal

_xoag&:a;uuwm

Detr Collection
Sale of Business
Cash at Bank
Propesty

Motor Vehicles

[Yotal hours

|Totadl Tima Costs

Avarage
Other Senior Assistants & Tima Cosis Hourly Rate
Partner M Professionals Staft Tetal Hours £ £he
Hours. Hou's Howd Heurn
000 000 120 000 120 12000 100 00
000 000 150 000 1.50 297 50 191 67
oo 000 100 000 100 100 00 10000
000 000 000 000 0w 000 000
coo 000 000 000 000 000 Q00
coo 00 000 000 coo 000 000
000 000 000 000 (] 000 000
000 000 060 000 060 7000 116 67
[ oo0 ] [ o006 ] [ 430 | 000 | 430 | 57760 | 13430 |
000 (1124} 000 000 000 000 000
000 000 000 000 000 oce 000
000 000 000 000 000 000 000
000 000 000 000 000 000 000
000 000 000 o000 000 aoo 000
0 oco 000 o000 000 000 000
[ 000 | | 000 | o oo0 | [T | [ | 000 | oo |
om 000 000 000 000 000 000
000 000 000 000 000 000 000
000 000 000 000 000 000 000
000 000 000 000 000 000 000
000 000 000 000 000 0 000
[1]14] 000 000 000 000 600 000
000 000 000 000 000 000 000
L_oo0 ] [__o00 ] [_ocoo ] 000 | 000 ] 000 | o]
000 000 000 000 000 000 c00
000 000 000 000 000 000 000
000 000 000 000 000 000 000
oco 000 000 000 000 (14 1] 0o
oce 000 000 000 000 000 oco
000 000 a00 000 000 000 000
| ooc | | 000 | | 000 ]| 000 1] 0o | 000 ] 000 |
000 000 000 000 000 600 000
000 000 000 000 000 000 000
000 000 000 000 000 000 000
000 000 000 000 000 000 am
000 000 000 000 000 000 0w
000 000 000 000 000 000 000
l 000 ] | 000 ] 000 ] coo | c00 | 000 | 000 ]
oo} [ oo ] [+ ] 000 ] T3]
[ 000 ] | 000 1 5780 ] 000 ] 57750 | 134




Appendix C

CUMULATIVE TIME ANALYSIS FOR THE PERIOD 27 SEPTEMBER 201} TO 26 SEPTEMBER
2013




Time Costs Hourly Rate

Total Hourg £ £
[~ 2 ]
Statutory Reports & Retums 000 Q00 1.20 000 1.20 12000 100 00
Cashiering 000 020 220 040 280 47250 16875
Job Planning & review a70 a00 170 000 240 46750 194 70
Taxation 000 020 000 000 020 6000 30000
Company Records 000 020 000 000 0.20 8000 300 00
Agents/Advisors 000 Q00 0.00 000 000 000 000
ParnerManagér Reviaw 050 0.50 000 000 100 325 00 32500
Other 020 2.10 a.60 000 1060 197000 18073
Sutrtotal i 140 | | 320 1 L W7o ] T o | [ ww | [eansm ] [ wsed )
[Investigations ]
Directors' Cormespondenca 000 000 000 000 000 oo0 000
Books and Records Roview 000 000 000 000 000 000 000
Logal Claims 000 000 000 LT 000 000 @00
GDDA 1966 Obligatiosts 900 000 a7 000 470 705 00 150 00
Asset Tracing/Sezrches 000 000 000 000 000 o000 000
Other 000 000 oM 000 000 oo Qo0
Sutrtotal [000 ] [ 000 | | 470 | | o0 ] | a0 | [ ros00 ] [ 15000 |
[Reatisation of Assets ]
Debt Cobaction 000 000 0.00 [+]+ 4] 000 o0l 000
Saia of Business 000 000 000 000 000 000 000
Cesh at Bank Q00 000 000 000 000 Q00 000
Property 000 000 ] 4] [+]+ 4] 000 000 000
Motor Vehicles 000 000 000 [1]:4] 000 o000 000
Partner/Maneager Review Q00 000 000 000 000 000 000
Cther 000 o000 000 000 000 000 000
Sutriotal [Twoee ] [ ooo J [ o000 | [ o000 ] | ooo | | oo | | 000 |
[Creditors )
Pension Schemes 000 000 000 [+]4 4] Q00 000 000
Secured Croditors Q00 000 000 000 000 000 000
Preferential Craditors/Employees 000 000 ooc 000 000 0 000
Unsecured Croditors 000 010 0.2¢ 000 030 6000 20000
Shareholders o000 000 ooc 000 000 000 a00
Creditors' Committee coa 000 000 000 000 000 000
Sub-totat | (] ] | 010 ] | 0.2¢ ] | 000 ] | 030 ] [ so00_ | f__20000 |
[Trading ]
On Site oco 000 000 000 000 000 000
Employees 000 000 000 000 600 000 000
Director mestings coo 000 000 000 000 000 000
Invoicing 000 000 000 000 o000 000 000
Purchasing 000 000 000 000 000 000 000
Otner 0co 000 000 000 000 000 000
Sub-total | 006 | [ oo ] | 000 | | 000 | | 000 | | oo0 | [__o000 |
[Fotal hours ] [ 140 ] [ 3.30 ] [ dse ] | 0.40 ] Cz3m ]

[Totad Time Costs ] [ sorse ] [ _ss000 ] _ 2722 50 _ _ 20 00 _ 4,340 00 170




Appendix D

ADDITIONAL INFORMATION IN RELATION TO LIQUIDATOR'S FEES PURSUANT TO
STATEMENT OF INSOLVENCY PRACTICE 9



CMB PARTNERS LLP
CHARGE QUT RATES & POLICY REGARDING THE RECHARGE OF DISBURSEMENT RECOVERY
PURSUANT TO STATEMENT OF INSOLVENCY PRACTICE @

2.1

22

CHARGE-OUT RATES

Work undertaken on cases 1s recorded in & minute units In an electronic hme recording system Time properly
incurred on cases is charged at the hourly rate of the grade of staff undertaking the work that applies at the time
the work 1s done Details of charge-out rates effective from 1 December 2012 are as follows

e - {per hour).
Partner £350-£400
Manager £225-£350
Administrator £175-8225
Cashier £75 - £100

Time 15 charged to the cases in units of 6 minutes
DISBURSEMENT RECOVERY

In accordance with Statement of Insolvency Practice 9 [*SIP9”) disbursements are categorised as erther Category
| or Category 2

Category 1 Disbursements

Category 1 disbursements will generally compnise external supplies of incidental services specically identfiable
to the case  Where these have inhally been paid by CMB Partners LLP and then recharged to the case, approval
from creditors is not required The amount recharged 1s the exact amount incurred Category | disbursements
can be drawn without prior approval, although an office holder should be prepared to disclose information about
them in the same way as any other expenses

Examples of Category 1 disbursements include postage, case adverhsing, specfic bond insurance, company
search fees, case management software system, invorced travel and properly reimbursed expenses incurred by
personnel 1w connechon with the case Also included will be services specfic to the case where these cannot
prachcally be provided internally such as printing, room hire and document storage

Category 2 Disbursements

Category 2 disbursements include elements of shared or allocated costs incurred by CMB Partners LLP and
recharged to the estate, they are not attributed to the estate by a third party invoice and/or they may include a
profit element Category 2 disbursements may be drawn f they have been approved in the same manner as an
office holder's remuneration When seeking approval, an office holder should explan, for each category of
expenses, the basws on which the charge 1s being made Examples of Category 2 disbursements are
photocopying, all business mileage, internal room hire and internal storage

The current levels of Category 2 disbursements recovered by CMB Partners LLP are as follows -

_Disbursement R ' _ Charge
Postage - 1= Class {circulars only, per copy & depending on size) 50p-£€100

Postage - 2~ Class [circulars only, per copy & depending on size) 40p - 75p
Photocopying [circulars only, per page) 15p
Faxes [incoming & outgomg, per page) 25p
Room Hire {per hour, minimum charge £25 00} £25 00
Mileage {Insolvency Practhoner and busmess staff mileage re-mbursement at HMRC 45p/mile
approved rates)

Storage {per box per year) £50 00
Companies House Searches (per document) £200

All costs are subject to VAT, where applicable The costs recharged are based upon the actual cost of the
matenals used or the costs which would have been incurred f that service had been sourced externally




