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Ashridge Construction Limited Recovely and Rebyganisation
Churchfield Homes Limited e e
Dawnus Group Limited Manchester

Dawnus Construction Holdings Limited "

Dawnus Developments Limited
Dawnus Limited

Dawnus Southern Limited

Legsun Limited

Quantum Geotechnical Limited - All in
Administration

Joint administrators’ progress report for the
period 15 March 2019 to 14 September

Prepared by: Alistair Wardell, Joint Administrator
Contact details: Should you wish to discuss any matters in

this report, please do not hesitate to
contact Preeya K Saimbi on 0292 0347
682



Definitions

The following definitions are used either within the body of this report, the appendices to it, or both,

Ashridge Ashridge Construction Limited

Churchfield Churchfield Homes Limited

Credebt Credebt Limited

CVL Creditors’ Voluntary Liquidation

DCHL Dawnus Caonstruction Holdings Limited

DDL Dawnus Developments Limited

DGL Dawnus Group Limited

DJM DJM Law Limited

DL Dawnus Limited

DSL Dawnus Southem Limited

Hilco Hilco Capital Limited

HSBC HSBC Bank Plc

Legsun Legsun Limited

Naismiths Naismiths Limited

Quantum Quantum Geotechnical Limited

The Group Ashridge Constructicn Limited, Churchfield Hames
Limited, Dawnus Group Limited, Dawnus Construction
Holdings Limited, Dawnus Developments Limited,
Dawnus Limited, Dawnus Southern Limited, Legsun
Limited and Quantum Geotechnical Limited - all in
Administration

TUPE Transfer of Undertakings (Protection of Employment)
Regulations

VAT Value added tax

WG Welsh Government




1 Executive summary

s This progress report for the Group administrations covers the period from 15 March 2019 to
14 September 2019.
e Our proposals were approved on 13 May 2019 by deemed consent
* The key work done in the period has been in relation to the following (see appendix B for further
details):
o Identify and secure assets. Instruct agents to assist with recoveries
o Undertake statutory appointment formalities
o Undertake the necessary investigations to submit a formal report to the Directors
Conduct Reporting Service website as required by statute
o  Comply with reporting requirements to the creditors and deal with any queries and
requests they may have
« Itis unlikely that there will be sufficient funds to enable a distribution to unsecured creditors (except
potentially by virtue of the prescribed part) and, therefore, it is intended to exit the administration
and move to dissolution once all outstanding matters have been finalised.
s  The administration is currently due to end on 14 March 2020. It is anticipated that these matters will
take a further 8 — 18 months to be completed so extensions on some cases may be required.

/WL/M

Alistair Wardeif
Joint Administrator

10 Qctober 2019

Please be aware that fraudsters have been known to masquerade as the administrators of a company
that has entered administration, or as the administrators’ staff or agents. Fraudsters may contact
creditors asking for a payment to enable release of money payable to the creditor or other purposes.
The administrators, their staff or agents will never make such a request.




2

2.1

2.2

Progress to date

Strategy and progress since our statement of proposals

In these instances, it was not passible to achieve a rescue of the companies In the Group as a going
concern because the businesses were lass-making, there was no funding availabie to trade and the
Group had effectively ceased to trade prior to our appointment, due to lack of working capital
Furthermare, due to the nature of the Group's financial intra-relationship and individual financial
circumstances, a Company Voluntary Arrangement was not appropriate.

We continue to pursue the objective of achieving a better result for the companies’ creditors as a whole
than would be likely if the Group was wound up

The companies in the Group are closely linked in terms of their activities, security structure and
intercompany position and therefore, placing the Group into administration helped achieve the wider
group sfrategy of securing and preserving the assets for the benefit of the creditors as a whole.

Since our previous reports, we have continued to secure and realise assets as described further below.

Realisation of assets

Sale of contracts and certain assets — Quantum

On 5 April 2019, we sold the contracts and certain assets of QGuantum for £50,000 to a new entity set up
for the purposes of this sale, Quantum Geotechnic Limited (‘QGL").

As part of this sale, we allowed QGL to occupy the Quantum site until 15 May 2019 under a licence
agreement, where QGL was obliged to reimburse Quantum for all associated costs with its period of
occupation. QGL paid licence to occupy fees of £8,706.

Aside from the monetary benefit of the sale to QGL, it secured the ongoing employment of 44 former
employees of the Group, which may reduce the level of creditor claims as a result of the Transfer of
Undertakings (Protection of Employment) Regulations {(commonly referred to as "TUPE"). Furthermore,
we anticipate it will maximise Quantum’s debtor recoveries as QGL is assisting with the collection during
its ordinary course of business.

Sale of plant and machinery — DCHL

Plant and Machinery located in the United Kingdom

As part of the above Quantum sale, we sold certain assets of DGHL to a third party known to QGL for
£275,000. These funds have been paid in full, however, ¢£231,000 was utilised to repay the finance
attributable to these assets.

On 13 and 14 June 2019, the remainder of the assets located in the UK were sold by auction for c£1.95
million, of which c£142,000 is secured equally by the chattel mortgage to HSBC and WG.




Sale of contracts and certain assets

Following the appointment, we engaged quantity surveyors Naismiths Limited {'Naismiths') to provide
advice In relation to existing construction contracts held in DCHL. Naismiths advised that it would not be
commercial to complete these contracts and termination notices were also received from existing
customers. We therefore had limited options to assign or complete existing construction projects,
however, one contract has been assigned for a value of £39,000 which has been reflected in the plant
and machinery on DCHL's receipts and payments account.

Plant and Machinery located in Africa

Following a recommendation from Hilco, we sold most of the plant and machinery in Sierra Leone for
£1 65 million, of which ¢£178,000 is secured equally by the chattel mortgage to H3BC (HSBC Bank Pic)
and WG. The purchaser has paid £800,000 to date in line with the contract.

The title to all machinery will not pass to the buyer until all sums have been paid, however, all sk has
passed including the requirement to maintain insurance.

Aside from the monetary benefit of the Sierra Leone asset sale, it secured the ongoing employment of
38 former employees of the Group, which may reduce the level of creditor claims in accordance with the
TUPE regulations.

There is still a quantity of plant and machinery located in Liberia and Sierra Leone, some of which is
subject to the secured lenders' security. We have received an offer for these assets, and we are
currently working with Hilco to determine whether we can praceed with this offer.

The receipts and payments account for DCHL at Appendix A shows plant and machinery reahised a total
of £3 16 million. This 1s made up of £1.95 million fram the UK auction, £900,000 paid to date from the
sale of assets in Africa, £275,000 from the UK assets sold as part of the Quantum sale of business and
£39,000 from the novation of the contract.

Long leasehold properties - DL
DL is the registered owner of two long leasehold properties, the head office based In Swansea and the
plant storage yard, Clydach Market.

Alder King LLP {‘Alder King'), our instructed agents, has commenced marketing these propefties and we
have received multiple offers for the plant storage yard to date. We are progressing with an offer, which
we hope to canclude in the coming months.

Property subject to charge — DCHL

DCHL loaned £300,000 to a former employee to purchase a home in Colwinstan, South Wales. To
secure the loan, DCHL obtained a registered charge over this property.

This property was sold on 9 August 2019 and DCHL received repayment in full of £300,000 plus
acerued interest from the date of default to the date of completion of £54,025

Residential development site — Churchfield

Churchfield owns a residential plot in South Wales with six completed houses and four acres of
development land. Churchfield also invested in the shared equity scheme where it retained equity of
approximately nine homes sold prior to the administration.

Priar to our appointment, a Pembrokeshire Housing Association, ATEB, was interested in purchasing
the completed homes, however, withdrew its offer due to 1ssues surrounding the bond drainage
agreement with the local council.




2.3

Alder King has been engaged to assist with the marketing and sale of the homes, development land and
the shared equity investments and is currently in discussions with ATEB and other potential interested
parties.

Debtors, WIP and retentions — DCHL, DSL and Quantum

We sought advice from Naismiths to appraise the contracts, contract debts, WIP and retentions and to
assist with collections relating to the construction contracts.

DCHL also had book debts relating to the hire of its plant and machinery to third parties. We have
instructed Credebt Limited (‘Credebt’) to assist in the collection of these debts,

To date, we have recovered £380,125 in DCHL, £141,153 1n Quantum and no funds have been
recovered in DSL.

Due to the nature of the contracts, collections of these debtors may take up to two years.

Whilst we are aware of a number of counter claims and disputes in respect to monies owing and work
completed, we are not in a position to provide any further information relating to the future potential
recoveries at this stage to not prejudice further collections.

Cash at bank - Churchfield

At the time of our appointment, there was £400,000 in Churchfield's bank account. In their statement of
affairs, the directors have assumed that this will be fully recoverable by the Administrators, however, this
amount has been offset by HSBC against its outstanding debt in accordance with its facility agreement.

At the date of our appointment, there was also £252 and £12,410 in the bank accounts of DCHL and
Quantum respectively. These have been fully recovered.

Funds in escrow - DCHL

At the time of our appaintment, there was £1.8 million held by HSBC in an escrow account, Following
iegal advice from Blake Morgan LLP, we have determined that these funds are secured equally between
HSBC and WG pursuant to fixed charges. This amount has been received by DCHL outside the penod
which this report relates to so is not shown in the receipts and payments account at Appendix A.

Intercompany debtors

As mentioned in our previous report, some of the companies in the Group are owed funds from other
companies in the Group

As all of the companies are insolvent, it is uncertain whether there will be any realisations in respect to
these receivables except from Prescribed Part distributions. These claims will rank as unsecured
creditors in each estate.

Additional assets

Pre-appointment litigation — DCHL and DSL
We are aware of eight possible legal actions that DCHL/DSL were pursuing prier to our appointment.

On 3 May 2018, DSL defended a legal appeal with the assistance of the Group’s pre-administration
sohcitor, DJM Law Limited {'DJM’). The Judge dismissed the appeal in full and DSL recerved £275,000,
of which £104,000 was in respect of DJM and Counsel costs,

Prior to the appointment, DCHL took an action for c£4,500 aganst a haulier for damage caused by a
vehicle A court hearing was scheduled but, due to the potential legal costs involved in pursing this
matter, we took the commercial decision to settle the action out of court for £2,500.




We continue to liaise with DJM to determine which other claims are viable to further pursue.

Other assets — DCHL, DSL, Churchfield, DL and Legsun

We have also recovered the following'

Tax refund of £17,166 (DCHL)

Rates refund of £50,606 (DCHLY), £1,590 {Churchfield) and £907 (Legsun)
Electricity refund of £3,951 (DCHL)

Bank interest on settlement monies held at Court of £68 (DSL)

Life assurance policy refund of £1,997 (DL)

Insurance refund of £291 {DCHL)




Creditors

Secured creditors

Below 1s a summary of the secured creditors, including the potential outcome for each based on current
estimates’

Summary of secured creditors

rrent inermatca

Weish Government 27103/2018 Debenture and chatiels mortgage There may be sufficient realisatons to enable a

disnbution but Welsh Govemment may suffer
shorffall
HSBC Equipment Finance [ 16/03/2018 Debenture Aw aiing outcome of  {HEF instucted agents b dispose of is equipment
(UK} Lmred {HEF?) 02/08/2018 Chatels mortgage asset sales and may make arecovery in full subject b those
disposals
HSBC Bank Pic 01/08/2017, 04/08/2017. Lega mongage, debenture, chatel morgage, £5 1 milhon There may be suficient realisafons o gnable a
02/02/2018, 18/02/2018, benefits of certain contracts and secunty of cash distnbution but HSBC s Iikely & suffer shortfall
16/03/2018 deposts
Lloyds Bank Plc 02/02/2018 Mortgage £1 3 millon Payment n full

Preferential creditors

Preferential creditor claims consist of employee claims for wages and holiday pay up to certain statutory
limits. It is anticipated that a significant element of these claims will be subrogated to the Secretary of
State, following payments of claims by the Redundancy Payments Service

We estimate preferential claims to be c£290,000 for DCHL and c£690,000 for DL. These claims may
reduce pursuant to the TUPE regulations due to the Quantum and DCHL sales outhned above and any
subsequent transfer of entitiements.

We estimate that the preferential creditors of DCHL will be paid i full, however, there will be insufficient
funds available in DL to make a distribution to the preferential creditors.

Prescribed part — unsecured creditors

In accordance with section 176A of the Insolvency Act 1986, a prescribed part 1s to be set aside from
the floating charge assets and made avazilable to the unsecured creditors of the Company The
prescribed part calculation 1s applied to the net property available and i1s calculated at 50% of the first
£10,000 of net realisations and 20% of all further amounts, up to a maximum prescnbed part of
£600,000.

Based on current estimates, there may be funds available to enable a prescribed part distribution for
creditors of DCHL, DSL and Quantum but, at this stage, It is not possible to estimate the quantum of the
prescribed part due to ongoing work to realise the assets of the companies.

Non-preferential unsecured creditors

Except for any potential funds available under the prescribed part mentioned above, based on current
estimates, it is highly unlikely there will be sufficient funds to enable a distribution to unsecured
creditors.




4.1

Investigations into the
affairs of the company

Statutory investigations

We undertook an investigation into the Group's affairs to establish whether there were any potential
asset recoveries, or conduct matters that required further investigation, taking into account the public
interest, potential recoveries, the funds likely to be available to fund an investigation and the costs

involved.
Also, within three months of our appaintment as joint administrators, as required by the Companies

Directors Disqualification Act 1986, we reported to the Secretary of State the required facts about the
Company’s business and the conduct of its directors (including those acting within the past three years).

We are continuing our investigations into the affairs of the Group and we would be pleased to receive
from any creditor any useful information conceming the Company, its dealing or conduct which may

assist us,
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5.1

Fees and costs

Overview

Our remuneration basis has not yet been fixed as we are in discussions with the secured creditors
regarding the proposed basis.

The tables below summarise the remuneration and expenses incurred to date, the estimated additional
remuneration and expenses to deal with the remaining matters identified in the assets and
investigations sections abave, and to close the administrations:

Estimated future Tolal estimated Tume costs in

Time costs to dale ime costs time ¢osis Feas eslimate Variance

Ashndge 10 5 15 13 (2}
Churchfield 30 100 130 132 2
DGL 37 10 47 39 {8)
DCHL 856 1,750 2,606 2,604 2)
DDL 15 5 20 13 {7
DL 62 80 142 143 1
DSL 28 75 103 105 2
Legsun 11 5 18 13 3
Quantumn 60 45 108 105 -

Estimated

s} additicnal ) Variance
Ashridge 79 30

109 104 5
Churchfield 5,307 55,000 60,307 62,604 2,297
DGL 79 50 128 104 (25}
DCHL 1,079,783 40,000 1,119,783 839,882 {279,901)
DDL 79 25 104 104 -
DL 23,276 125,000 148,276 150,209 1,933
bsL 107,784 40,000 147,784 23,752 {124,032
Legsun 74 30 104 104 -
Quantum 7,954 30,000 37,954 11,224 {26,730)

We have not drawn any fees to date.
At this time, we do not seek to revise our fees estimate in order to be able to draw more remuneration.

Further detalls about remuneration and expenses are provided in Appendix B to this report.




6.1

6.2

6.3

6.4

Future strategy

Future conduct of the administration

We will continue to manage the affairs, business and property of the companies in the Group in arder to
achieve the purpose of the administrations. This will include but not be imited to

e continue to realise the assets of the companies in the Group

s continue our investigations into the dealings and affairs of the Group prior to the administration
payment of administration expenses, including our remuneration

« agreeing the clams of the unsecured creditors and payment of a dividend, If future realisations
make this feasible

« paying a final distribution to the secured creditors

« finalisation of the Group's tax affairs, including completion of carporation tax and VAT retums and

settlement of any liabilities, and
» complying with statutory and complance obligations.

It is estimated that the administrations of Legsun, Ashridge, DGL and DDL will take approximately six
months to finalise, however, they may be extended if there are potential intercompany recoveries.

It is estimated that the administrations of DCHL, DSL, DL, Churchfield and Quantum may take
approximately 18 manths to finalise due to the nature of the assets of these companies.

Extension of the administration

The duration of an administration is restricted to 12 months from the date of commencement, unless it is
extended with the permission of the creditors or the Court The administrations are currently due to end
on 14 March 2020.

It has been identified that an extensions of the administrations may be required in some of the
companies in the Group to continue to realise the assets.

An extension will be sought from the secured creditors where appropriate. We do not require consent for
an extension from the unsecured creditors because, In accordance with paragraph 51(1) of Schedule B1
to the Insolvency Act 1986, we are of the opinion that the companies in the Group have insufficient
funds to enable a distribution to the unsecured creditors, other than by virtue of Section 176A of the
Insolvency Act 1886 {prescribed part).

Exit from administration

At this stage, It 1s envisaged that the administrations will end by the dissolution of the companies.

Discharge from liability

At the concluston of the administrations, we require discharge from liability

As there are insufficient funds to make a distribution to creditors other than by virtue of the prescribed
part, we will seek a resolution from the secured and preferential creditors 1n order to obtain our
discharge from lability




6.5

6.6

Data Protection

Any personal information held by the company will continue to be processed for the purposes of the
administration of the companies and in accordance with the requirements of data protection.

Future reporting
The date of our hext report to creditors 1s anticipated to be by 14 April 2020.




A Abstract of the administrators'

receipts and payments

Ashridge Construction Limited - in administration

Joint Administrators' receipts and payments account

from 15 March 2019 to 14 September 2019

Receipts

Payments
Statutory Advertising

Bank Charges
VAT on Purchasas

Balance - 14 September 2019

Made up as follows

Floating Current Account NiB
Grant Thornton Loan Account

Statement of
Affairs (£)

Total (£)

0.00

73.55

14.71

94.08
(94.08)

(5.42)
(88.66)

(94.08)

Alistair Wardell
Joint Administrator



A Abstract of the administrators'

receipts and payments

Churchfield Homes Limited - in administration

Joint Administrators’ receipts and payments account

from 15 March 2019 to 14 September 2019

Raceipts

Cash at Bank

WIP and Retentions
Intercompany Loan
Investrents

Rates rafund

Payments
Statutory Advertising
Other Property Expenses

Bank Charges
VAT on Purchases

Balance - 14 September 2019

Made up as follows

Floating Current Account NIB

Statement of
Aftairs (£)

399,885.00
1,014,290.00

174,645.00

Total (£)

1,589.50

6.885.50

73.55
5.221.50
17.54
1.059.01

6,371.60
513.90

513.90

513.90

Alistair Wardell
Joint Administrator



A Abstract of the administrators’
receipts and payments

Dawnus Construction Holdings Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 14 September 2018

Receipts

Plant & Machinery
WIP

Cash at Bank
Freehold Land & Property
Plant & Machinery
Stock

WIP and Retentions
Book Debts

Tax Refund
Insurance Refund
Cash at Bank

Rates refund
Electricity refunds
Setttement monies
VAT on Sales

Payments

Property Expenses
Vehicle Running Costs
PAYE/NI

Net Wages

Qther Payroll Deductions
Employee Expenses/Redundancy
Settlement of Finance
Licence fee
Intercompany Loan
Administrators Expenses
VAT irrecoverable
Agents/Valuers Fees (1)
Legal Fees (1)
Professional Fees

Debt Collection
Environmental costs
Auction Costs

IT Services

Security costs

Statutory Advertising
Rents Payable

Rates

Other Property Expenses

Statement of Total (£)
Affairs {£)

11,041,211.00 0.00
1,966,191.00 0.00
1,800,000.00 0.00

354,024.66
3,161,321.00
1,793,655.00 ¢.00

12,385,886.00 0.00
5,289,359.00 380,125.32

17,166.00
29129
251.95

50,606.36

3,950.81
2,500.00
465,113.40

4,435,350.79

309.83
5,591.25
61,727.84
123,602.52
7,844.56
1,000.00
321,784.53
17,683.00
13.613.6886
1,500.00
8,333.33
97,380.30
68,786.08
16,791.64
17,732.72
25(.00
46,856.29
22,937.41
215,469.70
73.55
22,804.22
1,304.72
6,410.58



Liens

Bank Charges

Floating Charge Creditor
VAT on Purchases

Balance - 14 September 2019

Made up as follows

Floating Current Account IB
Floating Deposit Account

5,600.99
552.28
177,803.00
97,960.68

1,361,604.89
3,073,745.90

2,789,5615.34
284,230.56

3,073,745.90

Alistair Wardell
Joint Administrator



A Abstract of the administrators'

receipts and payments

Dawnus Developments Limited - in administration
Joint Administrators' receipts and payments account

from 15 March 2019 to 14 September 2019

Receipts

Payments
Statutory Advertising

Bank Charges
VAT on Purchases

Balance - 14 September 2019

Made up as foliows

Floating Current Account NIB
Grant Thornton Loan Account

Statement of
Affairs (E)

Total {£)

0.00

73.55
5.82
14.71

94.08
(94.08)

(5.42)
(88.66)

(94.08)

Alistair Wardell
Joint Administrator



A Abstract of the administrators'

receipts and payments

Dawnus Group Limited - in administration

Joint Administrators' receipts and payments account

from 15 March 2019 to 14 September 2019

Receipts

Book Debts

Payments
Statutory Advertising

Bank Charges
VAT on Purchases

Balancs - 14 Septembar 2019

Made up as follows

Floating Current Account NIB
Grant Thomton Loan Account

Statement of
Affairs (E)

636,252.00

Total (£)

0.00

0.00

73.55
5.82
14.71

84.08
{84.08)

(5.42)
(88.66)

(94.08)

Alistair Wardeil
Joint Administrator



Note;

A Abstract of the administrators'
receipts and payments

Dawnus Limited - in administration

Joint Administrators' receipts and payments account
from 15 March 2019 to 14 September 2019

Receipts

Fixed Assets
Intercompany Loan
Insurance Refund
Misc Refunds

Payments

Other Payroll Deductions
Legal Fees (1)
Professional Fees
Statutory Advertising
Other Property Expenses
Bank Charges
Preferential Creditors (All)
VAT on Purchases

Balance - 14 September 2019

Made up as follows

Floating Current Account NIB

Statement of Total (£)
Affairs (£)

2,006,119.00 0.00
8,317.86

17,213.20

1,897.15

27,528.21

6,574.02

2,054.00

13,560.00

73.55

965.34

49.54

{947,366.00) 0.00
3.319.78

26,596.23
931.98

931.98

931.98

Alistair Wardell
Joint Administrator



A Abstract of the administrators'

receipts and payments

Dawnus Southern Limited - in administration

Joint Administrators' receipts and payments account

from 15 March 2019 to 14 September 2019

Receipts

Fixed Assets

WP

Book Debts

Bank/ASA InterestGross

Payments
Legal Fees (1)
Statutory Advertising

Bank Charges
VAT on Purchases

Balance - 14 September 2018

Made up as follows

Floating Current Account NIB

Statement of
Affairg (£)

13,474.00
300,000.00

Total (€)

0.00

0.00
275,000.75
68.49

275,069.24

107,675.90
73.55
33.84

21,000.89

128,784.18
146,285.06

146,285.06

146,285.06

Alistair Wardell
Joint Administrator




A Abstract of the administrators'
receipts and payments

Legsun Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 14 September 2019

Receipts Statement of Total (£)
Affairs (£)

Rates refund 907.37
907.37

Payments
Statutory Advertising 73.55
Bank Charges 0.40
VAT on Purchases 14.71
88.66
Balance - 14 September 2019 818.71

Made up as follows

RBS Current Account 818.71

§18.71

Alistair Wardell
Joint Administrator



A Abstract of the administrators'

receipts and payments

Quantum Geotechnical Limited - in administration
Joint Administrators' receipts and payments account

from 15 March 2019 to 14 September 2018

Receipis

Sale of business and assets
WIP and Retentions

Book Dabts

Cash at Bank

Licenca to occupy fee

Payments

Legal Fees (1)
Statutory Advertising
Rents Payable

Bank Charges
VAT on Purchases

Balance - 14 September 2019

Made up as follows

Floating Current Account NIB

Statement of
Affairs (£)

527,408.00
871,846.00

Total (£)

50,000.00
0.00
141,153.07
12,410.28
6,706.08

210,269.43

3,823.65
73.55
4,000.00
56.50
1,736.91

9.689.61
200,579.82

200,579.82

200,579.82

Alistair Wardell
Joint Administrator
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C Statutory information

Company Information

Company hame & number
Date of Incorporation

Dawnus Construction Holdings Limited (04230579) - 7 June 2001
Court Reference 000245 of 2019

Ashridge Construction Limited (01579831)13 September 1981
Court Reference: 000004 of 2019

Churchfield Homes Limited {05006331)6 January 2004
Court Reference: 000008 of 2019

Dawnus Limited (04378988) - 21 February 2002
Court Reference 000003 of 20189

Dawnus Developments Limited {05265566) - 20 October 2004
Court Reference. 000007 of 2019

Dawnus Group Limited (08670888) - 2 September 2013
Court Reference. 000006 of 2019

Dawnus Southemn Limited (075978648 - 8 April 2011
Court Reference: 000005 of 2019

Legsun Limrted (01104582) - 28 March 1973
Court Reference: 000010 of 2019

Quantum Geotechnical Limited (07782715) - 22 September 2011
Court Reference: 000009 of 2019

Former l—ra—dmg address

Unit 1-7, Dyffryn Court, Moorhen Close, Riverside Business Park, Swansea Vale,
Swansea, SA7 0AP

Present registered office

Grant Thornton UK LLP, 4 Hardman Square, Spinningfields, Manchester, M3 3EB

Administration information

Administration appointments

The administration appointments granted in the High Court of Justice, Business and
Property Court, England & Wales

Appointor

a qualfying floating charge holder for DCHL
directors for all other entities

Date of appointments

15 March 2019

Joint Adminstrators’ names

Alistair Wardell
Matthew E Richards
Philip Stephenson

Joint Administrators’ address{es)

3 Callaghan Square, Cardiff, CF10 5BT
30 Finsbury Square, London, EC2P 2YU
30 Finsbury Square, London, EC2P 2YU

Purpose of the administratlor};

hkely if the company were wound up

Achieving a better result for the company’é__credltors as a whole than would be —

Estlmated“values of the T\le{ Property
and Prescribed Part

The company's Net Property is estimated to be c¢£350,000 ft:.)r DCHL, c£150,000 for
DSL and c£90,000 for Quantum. The Prescribed Part is capped at the statutory
maximum of £600,000

Prescnbed Part distribution

The joint administrators do nat intend to apply to Court to obtain an order that the
Prescribed Part shall not apply

Functions

In accordance with paragraph 100(2) of Schedule B1 to the Insolvency Act 1986,
the functions of the administrators are to be exercised by any or all of them

Current admuinistration expiry date

14 March 2020




D Notice about this report

This report has been prepared by Alistair Wardell, the joint administrator of Dawnus Construction
Holdings Limited — in administration, solely to comply with the joint administrators’ statutory duty to
report to creditors under the Insolvency {England and Wales) Rules 2016 on the progress of the
administration, and for na other purpose. It is not suitable to be relied upon by any other person, or for
any other purposes, or in any other context.

This repart has not been prepared in contemplation of it being used, and I1s not suitable to be used, to
inform any investment decision in relation to the debt of or any financial interest in the Company.

Any estimated outcomes for creditors included in this report are illustrative only and cannot be relied
upon as guidance as to the actual outcomes for creditors

Any persons choosing to rely on this repeort for any purpose or in any context other than under the
Insolvency (England and Wales) Rules 2016 do so at their own risk. To the fullest extent permitted by
law, the joint administrators do not assume any lhiability in respect of this report to any such person.

Please note that we are all authorised by the Insolvency Practitioners Association to act as insalvency
practitioners.

The joint administrators are bound by the Insolvency Code of Ethics.

The joint administrators act as agents for the Company and contract without personal liability. The
appointment of the joint administrators 1s personal to them and to the fullest extent permitted by law,
Grant Thornton UK LLP does not assume any responsibility and will not accept any lability to any
persan In respect of this report or the conduct of the administration.

Please note you should read this progress report in conjunction with the joint administrators’ previous
progress reports and proposals issued to the Company’s creditors, which can be found on the Grant
Thornton portal. Unless stated otherwise, all amounts in this progress report and appendices are stated
net of VAT. For definitions of abbrewviations please refer to the ‘Definitions’ table at the start of this
progress report.
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