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- BURBERRY (ESFPI-\‘NA) HOLDINGS LIMITED:

STRATEGIC REPORT .
FOR THE 52 WEEKS ENDED 30 MARCH 2019

~ The directors present their Strategic Report for the year ended 30 March 2019.
Business review

Burberry (Espana)lHoldings Limited (the '"Company ") is a wholly owned subsudlary of Burberry Group plc (the
"Group"). Its principal activity-is to act as a holding company.

The Balance Sheet on page 8 of the financial statements shows that the Company is in a net assets position at
the year end. '

o Future developments’

At the date of this report the dlrectors do not antrcrpate any major changes in the Company s actrvrtles in the next
year A A .

Principal risks and unoertainties

The management of the business and the execution of the Company's growth strategles are subject toa number
of risks. The principal risks and uncertainties are integrated with the principal risks of the Group and are not
managed separately. Accordingly, the principal risks and uncertainties of the Group, which include those of the
Company, are discussed on pages 74 to 89 of the Group s 2018/19 Annual Report which does not form part of
this report.

- Financial risk management

From the perspective of the Company, financial risk management is integrated with the financial risk .
management of the Group and is not managed separately. Accordingly, financial risk management of the Group,
which include those of the Company, is discussed on pages 198 to 202 of the Group's 2018/19 Annual Report,
which does not form part of this report

Other key performance indicators -
" The Group’s directors manage the Group's operations on a consolidated basis using key performance indicators.
For this reason, the Company's directors believe that analysis using key performance indicators for the Company

is not necessary or appropriate. The development, performance and position of the Group is discussed in the
Group Financial rewew section of the Group s 2018/19 Annual Report which does not form part of this report

" On behalf of the board

| Brlmlcombe
Director :
09 September 2019
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BURBERRY (ESPANA) HOLDINGS LIMITED:

DIRECTORS' REPORT :
FOR THE 52 WEEKS ENDED 30 MARCH 2019

; The directors present their report and the audited financial statements for the year ended 30 March 2019.
: Dlrectors responsrbllltles statement

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company Iaw requires the d‘irectors to'prepare financial statements for each. financial year. Under that. Iaw the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, compnsmg FRS101 ‘Reduced Disclosure
Framework’, and appllcable law).

Under company law the directors must not approve the financial statements unless they are satisfied that they

give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
period. In preparing these financial statements, the directors are required to: ’

. select suitable accounting pohmes and then apply them consistently;

e state whether applicable United Klngdom Accounting Standards, comprising FRS 101, have been -
_followed, subject to any material departures disclosed and explained in the financial statements; ]

. make judgments-and accounting estim‘ates that are reasonable and prudent; and

. prepare the financial statements on the gomg concern basis unless it is inappropriate to presume that the
Company will contmue in busmess

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply W|th the Companles Act 2006.

" They are also respon5|ble for safeguardlng the assets of the Company and hence for taking reasonable steps for
* the prevention and detection of fraud and other irregularities. . v

Dividends paid
; There were no dividends paid during the year (2018 - £nil). ‘
 Results and dividends e
The Company‘s profit for the year, after taxation, amounted to £'nit‘(‘201‘8 - £nil).
The direotors do not recommeno the payment of a final dividend (2018 - £nil).
Directors | |
"The direotors who served during the year and up to the date of signino the financial statements were as foIIoWs:-
| Brimicombe |
N P Jones i
E C Rash (appointed 2 April 2018)

Future developments

. PIease refer to the Strategic Report on page 1 for the future developments of the Company
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'BURBERRY (ESPANA) HOLDINGS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE 52 WEEKS ENDED 30 MARCH 2019

" Financial risk management '

Please refer to the Strategic Report on page 1 Afor the financial risk management of theA Company.

' Qualifying third party indemnity provisions

The Group purchased and maintained througtwut the financial year'and up to the date of signing of the financial
. statements Director's and Officer's Ilablllty insurance in-respect of itself and |ts Group directors, lncludlng the
directors of |ts subsidiaries. .

Disclosure of information to auditors

" Each of the persons who are directors at the time when this directors' report is approved has conf rmed that:

- e ' S0 far as the d|rector is aware, there ls no relevant audit information of which the Company s auditors are
unaware, and . .
. the director has taken all the steps that ought to have been taken as a director in-order to be aware of any

relevant audit information and to establish that the Company's auditors are aware of that information. .
Post balance sheet events |
There have been no signiﬁcant events affecting the Company stnce the year end.
. Independent auditors ‘

Persuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be reappomted and
PrlcewaterhouseCoopers LLP will therefore continue in offi ce

On behalf of the board

| Brimicombe -
Director
9 September 2019
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BURBERRY (ESPANA) HOLDINGS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BURBERRY (ESPANA) HOLDINGS
LIMITED

Report on the audit of the financial statements

Opinion
In our opinion, Burberry (Espana) Holdings Limited's financial statements:

. give a true and fair view of the state of the Company s affairs as at 30 March 2019 and of its result
for the year then ended;

e  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, comprlsmg FRS 101 “Reduced Disclosure
‘Framework”, and applicable law); and

e _ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the
“Annual Report”), which comprise: the Balance Sheet as at 30 March 2019, the Income Statement for the
year then ended, the Statement of ‘Changes in Equity for the year then ended; and the notes to the
financial statements, which include a description of the significant accounting policies. :

Basis for opinion

- We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and
applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for
the audit of the financial statements section of our report. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsubllmes in accordance with these reqmrements ’

Conclusions relating to going concern
ISAs (UK) require us to report to you when:

. the directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the Company’s ability to continue to adopt the going concern basis
of accounting for a period. of at least twelve months from the date when the financial statements are
authorised for issue.

We have nothing to report in respect of the above matters.

However, because not all future events or conditions can be predicted, this statement is not a glarantee as to

‘the company's ability to continue as a going concern. For example, the terms on which the United Kingdom
may withdraw from the European Union are not clear, and it is difficult to evaluate all of the potential
implications on the company’s trade, customers, suppliers and the wider economy.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements
and our auditors’ report thereon. The directors are responsible for the other information. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audit opmlon
or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon. -

In connection with our audit of the financial statements, our responsibility is to read the other information and,
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BURBERRY (ESPANA):HOLDINGS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BURBERRY (ESPANA) HOLDINGS
LIMITED (CONTINUED)

in doing so, consider whether the other information is matenally inconsistent with the ﬁnanCIaI statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent
material inconsistency or material misstatement, we are required to perform procedures to conclude whether
there is a material misstatement of the financial statements or a material misstatement of the other information. -
If, based on the work we have performed, we conclude that there is a material misstatement of this other
information we are required to report that fact. We have nothing.to report based on these responsibilifies

With respect to the Strategrc Report and Directors’ Report, we also considered whether the dlsclosures
required by the UK Companies Act 2006 have been mcluded

Based on the responsrbllltres descrlbed above and our work undertaken in the course of the audit, ISAs (UK)-
- require us also to report certain opinions and matters as descnbed below.

Strategic Report and Directors’ Report

In our opinion, based on the work undertaken in the course of the audlt the mformatlon given in’ the Strateglc
Report and Directors’ Report for the year ended 30 March 2019 is consrstent W|th the fi nancral statements and
has been prepared in accordance with applicable legal requirements.

-In light of the knowledge and. understanding of the Company and its'environment obtalned in the course of the
audit, we did not identify any material misstatements in the Strateglc Repon and Directors’ Report.

Responsibilities for the financial statements and the audit

- Responsibilities of the directors for the financial statements

As explained more fuIIy in the. Diréctors’ responsrbllltles statement set out on page -2, the directors” are
- responsible for the preparation of the financial statements in accordance with the appllcable framework.and for

being satisfied that they give a true and fair view. The directors are also responsible for such internal control as’

they determine is necessary to enable the preparation of financial statements that are free from material
~ misstatement, whether due to fraud or error. :

" In preparing the financial statements, the directors are responsible -for assessing the Company’s ability to
continue as a going concern, disclosing as applicable, matters related to going concemn and using the going
concern basis of accounting unless the directors either mtend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the ﬁn’ancial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
. from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggtegate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilhities for the audit of the financial statements is located on the FRC's
‘website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’_repon. i

. Use of this report

This report, including the opinions, has been prepared for and only for the Company's members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in
giving these opinions, accept or assume responsibility for any other-purpose or to any other person to whom - -
this report is shown or into-whose hands it may come save where expressly agreed by our prior consent in
writing. . .
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BURBERRY (ESPANA) HOLDINGS
LIMITED (CONTINUED)

Other required reporting
Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:

e - we have not received all the information and éxplanations we require for our audit: or ,
. adequate accountmg records have not been kept by the Company, or returns adequate for our audit
have not been received from branches not visited by us; or
. " certain disclosures of directors’ remuneration specified by law are not made; or
e  the ﬁnéncial statements aré not-in agreement with the accounting records and retu'rns._ )

_We have no exceptidns to réport arising from this responsibility.

Catherine Schroeder (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered-Accountants and Statutory Auditors
London

9 September 2019
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BURBERRY (ESPANA) HOLDINGS LIMITED"

. INCOME STATEMENT ,
FOR THE 52 WEEKS ENDED 30 MARCH 2019

The. Company had no income during the year ended 30 March 2019 and the comparative year ending 31 March
2018 and therefore no separate’ Income Statement has been presented. .

The Company had no other comprehensive income dunng the year and therefore no separate Statement of
Comprehensive income has been presented.

The notes on pages 10 to 15 form part of these financial statements.
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BURBERRY '(ESPAN'A):_ HOLDINGS LIMITED
___REGISTERED NUMBER: 05265289

BALANCE SHEET
AS AT 30 MARCH 2019

30March 31 March

: 2019 , ‘2018 .
Note ' ; £ : . £
Fixed assets o .
- Investments in subsidiaries o 4 28,114,605 , 28,114,605
28,114,605 28,114,605
Current assets . L
Cash-and cash equivalents - : N 105,503 v 105,503
N . 105,503 , 105,503
Creditors - amounts falling due within one . ‘ ' :
year 5 (9,603) ’ (9,603)

Net current assets I , 95900 . 95,900
Total assets less current liabilities ) v - o 28,210;505 4_ - -28,210,505
_ Netassets - 28,210,505 . . 128,210,505 -

Capital and reserves ' .

Called up share capital ' ' 6 . _ 66,478,527 66,478,527
“Share premium account . . . . 282,344,876 282,344 876
Profit and loss account . : (320,612,898) - (320,612,898)
Total equity - T ' : 28;210,505 4 - 28,210,505

- The notes on pages 10 to 15 form part of these fi nancial statements.

The financial statements on pages 7 to 15 were approved by the Board of Directors on 09 September 2019 and'
were signed on its behalf by: :
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‘BURBERRY (ESPANA) HOLDINGS LIMITED-

STATEMENT OF CHANGES IN EQUITY
FOR THE 52 WEEKS ENDED 30 MARCH 2019

Share .
Called up premium  Profit and
share capital = account loss account Total equity
o _ ‘ £ ' £ £ £
At 1 April 2018 - ‘ 66,478,527 282,344,876 (320,612,898) 28,210,505 -
‘Total comprehensive income for the year - . - - A - -
' At 30 March 2019 o o 66,478,527 282,344,876 "(320,612,898) 28,21 0,505

STATEMENT OF CHANGES IN EQUITY.
FOR THE YEAR ENDED 31 MARCH 2018

) Share " . Total
Called up premium . Profit and (deficit)/
share capital account loss account equity
S 4 . N : £ : £ £
At 1 April 2017 . : ' 66,478,527 282,344,876 (320,612,898) 28,210,505
Total comprehensive expense fof thé'year - - . ) - to-
At 31 Marcﬁ.2018 B . ‘ o 66',478‘,527 282,344,876 (320,612,898) 28,2‘i0,505

The notes on pages 10 to 15 form part of these financial statements.
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BURBERRY (ESPANA):HOLDINGS‘ﬂIMIT,ED- -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 30’ MARCH 2019

- Accounting policies :

The principal accounting policies adopted in the preparation of the financial statements aré' set out below. )
These policies have been consistently applied to all years presented, unless otherwise stated.

1.1 Basis of preparatlon of financial statements

Burberry (Espana) Holdings Limited is a holding company. The Company which is pnvate and limited
by shares is incorporated and domiciled in the UK. The Company is registered in England and Wales
and the address of its registered office is Horseferry House, Horseferry Road, London SW1P 2AW.

The financial statements have been prepared on a gomg concern ‘basis under the hlstoncal cost’
convention,” and ‘in accordance with Financial Reporting- Standard 101 '‘Reduced Disclosure
Framework' and the Companies Act 2006. As permitted under section-400 of the Companies Act
2006, group financial statements have not been prepared as the Company is itself a wholly owned
subsidiary of another company (see note 7). -

The preparation of financial statements in conformlty with FRS 101 requires the use of certaln critical
accounting estimates (see note 2). . .

Financial Reporting Standard 101 - reduced disclosure exemptions

The Company has taken advantage of some of the availablé dlsclosure exemptlons permntted by
FRS 101 in the fnancral statements, which are summarised below: )

the requirements of IFRS 7, 'Financial Instruments: Disclosures";
the requirement in paragraph. 38 of IAS 1, 'Presentation of financial statements to present -
comparative information in respect of:
- paragraph 79(a)(iv) of IAS 1; :
e - the requirements of the following paragraphs of IAS 1 'Presentation of fi nancrai statements
- 10(d) (statement of cash flows); - : : :
- 10(f) (a statement of financial position as at the beginning of the precedlng period when an
entity applies an accounting policy retrospectively or makes a retrospective restatement of
items in its financial statements, or when it reclassifies items in its fi nanmal statements);
- 16 (statement of compliance with all IFRS);
.- 38A (requirement for minimum of two primary statements, mcludlng cash flow statements);
- - 38B-D (additional comparatlve information);
- 40A-D (requirements for a third statement of financial position);
- 111 (cash flow statement information); and
~-- 134-136 (capital management disclosures).
e ' the requirements of IAS 7 'Statement of Cash Flows', .
. the requirements of paragraphs 30 and 31 of IAS 8 ‘Accounting Pohcres Changes in
"~ Accounting Estimates and Errors' (requirement for the disclosure of mformatron when an entity
-~ has not applied a new IFRS that has been issued but is not yet effective); :
. the reqwrements of paragraph 17 of IAS 24 ‘Related Party Disclosures' (key management

‘compensation);
. the requirements in IAS 24 'Related Party Dlsclosures to dlsclose related party transactions

entered into between two or more members of a group, provided that any subsndlary whlch is a
party to the transaction is wholly owned by such a member; and _

e the requirements of paragraphs’ 134(d)- 134(f) and 135(c) 135(e) of IAS 36 'lmpalrment of
Assets'.
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BURBERRY (ESPANA) HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 30 MARCH 2019

1.

Accounting policies (continued)

1.2

New accounting policy adopted in the period

The following accounting policy was adopted for the first time in the financial statements for the year
ended 30 March 2019

Accounting reference date

On 1 April 2018, a new policy was adopted for the accounting reference date, in-line with guidance -
under the Companies Act 2006 Section 390. Previously, the accounting reference date was 31 March
each year. From 1 April 2018 onwards, the accounting reference date will be a Saturday within 7 days
of 31 March. For the current year, the accounting reference date is 30 March 2019 for the full year. -
Comparative information for the ‘'year ended 31 March 2018 has not been restated and there is no’
lmpact on the current year resuits from adoptlng the new pollcy

New Standards adopted in the perlod

The foIIowmg standards were adopted for the first tlme in the financial statements for the year ended
30 March 2019:

' lFRS 9 Fmancral Instruments

The Company adopted IFRS 9: Financial Instruments, for the period commencing 1 Apnt 2018, with

- the . exception .of the hedge accounting element whnch will_be adopted when the IFRS 9 Macro

1.3

hedging is endorsed by the European Union.
IFRS 9 addresses the classification,-measurement and recognltlon of ﬂnancral assets and financial
liabilities. IFRS. 9 replaces the gurdance in IAS 39. Fmancral instruments: Recognltlon -and
measurement.

The key changes to the Group’s accountmg policies resulting from the adoptron of IFRS 9 are
summarised below: ]
« The standard simplifies the mixed measurement model contained in IAS 39 and establishes three

- primary measurement categories for financial assets: amortised cost; fair value through Other

Comprehensive Income (OCI); and fair value through profit and loss. The classification .of financial
assets is based on the business model in which the asset is managed and its contracted cash flow .’

_characteristics. The applrcatlon of the new standard has not resulted ina change in classification of

any financial instruments.

-+ There are no other classification impacts other than the descrlptlon applied to financial instruments.

The Company’s classification and measurement of financial instruments under IFRS 9 and IAS 39 is
set out in accounting policy below.

+ IFRS 9 introduces a forward-looking impairment model based on expected credit losses on
financial assets. This has not had any effect on the company’s impairment measurement

« There are also revised disclosure requirements for financial instruments. ’

The determination of the business model within which a financial asset is held has been made onthe
basis of the facts and circumstances that existed on 1 April 2018. '
There is no impact, or tax impact, due to the transition to IFRS 9 on fnancral assets and retained
earnings-as at 1 Apnl 2018. . .

Gomg concern

The directors have a reasonable expectation tnat the Company has adequate resources to continue
in operational-existence for the foreseeable future. Thus they continue to adopt the going concern

“basis of accounting in preparing,the annual financial statements.
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. BURBERRY (ESPANA) HOLDINGS LIMITED -

- NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 30 MARCH 2019

Accounting policies (continued)
1.4 Investments in subsidiaries

Investrnents in eubs_idiaries are measured at cost less accumulated impairment.
1.5 Impairment . A

Investments are not subject to amortisation but are tested annually for impairment. An impairment
loss is recognised for the amount by which the carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset's fair value less costs to sell and value-in-use.
Investments for which an impairment has been previously recognised are reviewed for. possible
reversal of impairment at each reporting date.

1.6 Financial 'instruments :

A financial instrument is initially recognised at fair value on the Balance Sheet when the Company
becomes a party to the contractual provisions of the instrument. A financial asset is derecognised
when the:contractual rights to the cash flow expire or substantially all risks and rewards of the asset
are transferred. A financial liability is derecognised- when the obllgatlon specified in the contract is .
dlscharged cancelled or explres :

Subsequent to initial recognition, all ﬁnan‘cial as_sets and liabilities are stated at amortised cost using
the effective interest rate method. The fair value of the financial assets and liabilities held at
amortised cost approximate their carrying amount due to the use of market interest rates. - .

The adoption of IFRS9 resulted in trade and other receivables being classified .as Amortised Cost
and measured at Amortised cost, compared to IAS 39 classifi catlon as Loans and receivables and
measured at Amortised cost. -

The Company's primary~categories of financial instruments are listed below:

Cash and cash equ1va/ents
On: the Balance Sheet, cash and cash equwalents comprise cash and ‘short-term dep05|ts with a
maturity date of three months or less, held with banks.

Trade and other payables i

. Trade and other payables are included in current liabilities, except for maturities greater than 12
months after the balance sheet date. Payables are recognised initially at fair value and subsequently
measured at amortised cost using the effectlve interest rate method :

1.7 "Called up share capital

Ordlnary shares are classified as equity. Incremental costs directly attributable to. the |ssue of new
shares or optlons are shown in equity.as a deduction, net of tax, from the proceeds
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“.© " . BURBERRY (ESPANA) HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 30 MARCH 2019 °

1.. Accounting policies (continued)

1.8 F'oreign currency translation

Functional and presentation currency

Items included in the financial statements are measured using the'currency of ‘the pnmary economic
environment in which the Company operates (the functional currency). The financial statements are
presented in Sterllng which is the Company’s functional and presentation currency.

' Transactions in foreign currencies ‘ :

Transactions denominated in foreign currencies are transiated into the functional currency at the
exchange rate prevailing at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies, which are held at the year end, are translated into the functional currency at the
exchange rate ruling at the balance sheet date. Exchange differences on monetary items are
recognised in the Income Statement in the period in which they arise.

2, Key sources of estimation uncertainty

Preparation of the financial statements in conformity with FRS. 101 requires that management make
certain estimates and assumptions that affect the reported revenues, expenses, assets and liabilities and
the disclosure of contingent liabilities. If in the future such estimates and assumptions, which are based on
management’s best estimates at the date of the financial statements, deviate from actual circumstances,
the original estimate and assumptions W|II be updated as appropriate in the period in which the
circumstances change

Estlmates are contrnually evaluated and are based on “historical experience and other factors including

" expectations of future events that are believed to be reasonable under the circumstances. The key area
where the estimates and assumptions applied have a significant risk of causing a matenal adjustment to
the carrying value of assets and liabilities is discussed below: :

‘Impairment of investments !
Investments' are reviewed for impairment annually. When a review for |mpa|rment is conducted, ‘the
recoverable amount is determined based on an assets fair value less cost to sell Refer to note 4 for
further details of investments.

3.  Operating profit
The directors did not receive any emoluments in respect of their services to the Company (201‘8 - £nil).
. The Company has no cmployees and therefore no employee costs are included in these financial -

statements (2018 - £nil). . The Company has not been recharged audit fees of£1 300 (2018 - £1 300) as
these were paid by Burberry Limited.
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BURBERRY (ESPANA) HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 30 MARCH 2019

Investments in subsidiaries

Investments
in
subsidiaries
£
Cost . .
At1ApriI.2018 - ' ' . . 275,440,931
At 30 March 2019 ‘ ‘ : 275,440,931
Accumulated impairment : - o
At 1 April 2018 o o . _ o 247,326,326
At 30 March 2019 o ’ - 247,326,326
Net book value A o . : B
At 30 March.2019 - . . . 28,114,605
At 31 March 2018 : ‘ ’ . 28,114,605

In accordance with section 409 of the Companies Act 2006, a full list of related undertakings as at 30
March 2019, including their country of incorporation and percentage of share ownership, is -disclosed
below. All undertakings are directly owned by the Company and operates in the country of incorporation.

Company name ' 4 . Country. of Interest . Holding
. : . , incorporation : (%)
Burberry Latin America Holdings, S.L. (1) o Spain . Ordinary shares 100

Burberry (Spain) Retail S.L. (1) . ~ . Spain Ordinary shares = 100

The directors consider the value of the investments to be supported by their underlying assets.’

Ref Registered office address
(1) Calle Valencia 640, 08026, Barcelona, Spain
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BURBERRY (ESPANA) HOLDINGS-LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 30 MARCH 2019

Creditors - amounts falling due within une year

"30 March 31 March

2019 ' 2018
| £ :
Amounts owed to fellow subsidiaries S _ ' 9,603 9,603

9,603 9603

Amounts owed to fellow-subsidiaries £9, 603 (2018 - £9 603) are unsecured interest free and repayable
on demand

Called up share capital -

30 March - 31 'March
2019 - . 2018 -
£ ) £

Allotted, called up and fully pald
66 478, 527 (2018 - 66,478,527) ordlnary shares of £1 (2018 - £1) each 66,478,527 66,478,527

Immediate and ultimate parent company

The immediate parent undertaklng is Burberry Haymarket Limited, whlch is registered in England and

. Wales.

The ultimate parent undertaking and controlling party is -Burberry Group plc, which is the parent
undertaking of the smallest and largest group to consolidate these financial statements. Burberry Group -
plc is registered in England and Wales and copies of the consolidated financial statements can be
obtained from the Company Secretary at Burberry Group plc, Horseferry House, Horseferry Road,

London, SW1P 2AW. 4 ‘
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