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A & M SMITH LIMITED
ABBREVIATED BALANCE SHEET
31 JANUARY 2014

2014
Note £
FIXED ASSETS 2
Tangible assets

CURRENT ASSETS

Stocks 207,208
Debtors 29,459
Investments 103
Cash at bank and in hand , 78,086

314,856

CREDITORS: Amounts falling due within one
year 3 263,212

NET CURRENT ASSETS ‘
TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: Amounts falling due after more
than one year 4

PROVISIONS FOR LIABILITIES

" CAPITAL AND RESERVES
Called-up equity share capital 5
Profit and loss account

SHAREHOLDERS' FUNDS

£

206,435

51,644
258,079

153,313

13,838
90,928

100
90,828

90,928

The Balance sheet continues on the following page.

The notes on pages 3 to 4 form part of these abbreviated accounts.
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2013
£

181,173

208,732
27,518
103
27,227

263,580

232,010
31,570
212,743

162,195

8,785
41,763

100
41,663

41,763




A & M SMITH LIMITED
ABBREVIATED BALANCE SHEET (continued)
31 JANUARY 2014

For the year ended 31 January 2014 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e  The members have not required the company to obtain an audit of its accounts for the year in
' question in accordance with section 476; and

e The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts.

These abbreviated accounts have been prepared in accordance with the special provisions applicable
to companies subject to the small companies regime.

These abbreviated accounts were approved by the directors and authorised for issue on 16 June 2014, .

and are signed on their behalf by:

asmn LS & - M A SMITH ‘

Company Registration Number: 5263756

The notes on pages 3 to 4 form part of these abbreviated accounts.
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A & M SMITH LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS |
YEAR ENDED 31 JANUARY 2014
ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover

The turnover shown in the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax.

Fixed assets
All fixed assets are initially recorded at cost.
Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows:

\

Plant & Machinery - 25% reducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at their fair value. The capital element of the future payments is treated as a liability and
the interest is charged to the profit and loss account on a straight line basis.

Deferred taxation

Deferred taxation is provided using the liability method on all timing differences, including
those relating to pensions, which are expected to reverse in the future without being replaced,
calculated at the rate at which it is anticipated the timing differences will reverse.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial liabilities or equity instruments. An
equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.




A & M SMITH LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 JANUARY 2014

FIXED ASSETS
Tangible
Assets
£
COST
At 1 February 2013 224,995
Additions 46,815
Disposals . (26,300)
At 31 January 2014 | : 245,510
DEPRECIATION
At 1 February 2013 43,822
Charge for year 6,848
On disposals (11,595)
At 31 January 2014 ' 39,075
NET BOOK VALUE _
At 31 January 2014 206,435
At 31 January 2013 » 181,173

CREDITORS: Amounts falling due within one year

The following liabilities disclosed under creditors falling due within one year are secured by the
company: ‘

2014 2013
£ £

Bank loans and overdrafts 13,497 17,929

CREDITORS: Amounts falling due after more than one year

The following liabilities disclosed under creditors falling due after more than one year are
secured by the company:

2014 2013
£ £
Bank loans and overdrafts ' 147,513 158,862

Included within creditors falling due after more than one year is an amount of £93,522 (2013 -
£76,481) in respect of liabilities which fall due for payment after more than five years from the
balance sheet date.

SHARE CAPITAL .

Allotted, called up and fully paid:

2014 2013
No £ No £
Ordinary shares of £1 each 100 100 100 100



