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British Nuclear Group Limited
" - Annual Report and Financial Statements
- 30 June 2019

Strategic Report

The Directors present their strategic report folt the financial year ended 30 J une 2019. _ ' .
Principal activities ' .

‘The company did not trade during the current or brevious )(eaf aﬁd has been dormant throughout this year.
'Bl.lsin'ess review and dividemis ’ ' ; ‘

;l'he result for the year, after taxation, amounted to £nil (_30 June 2018: f;nil).

The 'Company did not declare any dividends during the year or su-bse-quent to the year end.

By order of the Board -
H Rob_éon

‘Director '
]3 March 2020°
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" Directors’ report

The directors._present their report and financial statements for the year ended 30 June 2019. Certain mformatlon
required in the Directors’ report has been prescnted in the Strateglc report on page 2. ‘

These financial statements have been prepared on a basis other than going concern to be conSIStent w1th the basis.of
preparation adopted by the parent undertakmg, Brmsh Nuclear Fuels Limited, followmg the. cessation of tradmg
during 2009. :

Directors of the Co’mpany

, Tﬁe directors who held office during the year were'as follows: .
R Nourse

H Robson

~ Directors’ and officers’ liability insurance

The Company maintains directors’ and officers’ fiability insurance covering the defence costs of “civil legal
proceedings and the damages resulting from the unsuccessful defence of Such proceedmgs except in each case, to
the extent that a Director or Officer acted fraudulently or dlshonestly

Dlsclosure of lnformatlon to Auditors

So far as each person who was a dlrector at the date of approvmg this report is aware, there is no relevant audit
information, being information needed by the auditor in connection with preparing its report, of which the auditor:is -
unaware. Having made enquiries of fellow directors and the company’s auditor, each director has taken all the steps
that he is obliged to take as a director in order to make hlmself aware of any relevant audit mfonnatlon and to
estabhsh that the audltor is aware of that information.

Annual General Meeting and the appomtment of Auditors
In accordance with the requlrements of the Compames Act 2006 the Company is not requlred to-hold an Annual

General Meetmg or to re-appoint the Auditors on an annual. basis.

‘By order of the Boé;d

l-i, Robson o
Director .
13 March 2020-
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Directors" résponsibilities statement

The directors are responsible. for preparing the Strategic Report, Drrectors Report and the financial statements in
accordance with applicable law and regulatlons

Company law requires the directors to prepare financial statements for each financial period. Under that'law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted.
Accounting Practice (United Kingdom Accounting Standards and applicable law) including Financial Reporting
Standard 102, “The. Financial Reporting Standard applicable in the UK and the Republic of Ireland” (“FRS102”). Under
company law the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and the proﬁt or loss of the company for that period.

In preparmg these financial statements, the dlrect'ors are required to:
_e select suitable accounting policies and then apply them consistently;
» ‘make judgments and accounting estimates that are reasonable and prudent;
e state whether applicable UK Accounting Standards, including FRS102 have been followed, SllbjCCt to any
material departures disclosed and explained in the financial statements;
e -prepare the financial statements on the going concern basis unless it is mappropnate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and-:
enable them to ensure that the financial statements comply with the Companies-Act 2006. They are also responsible -
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.
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Independent Auditor’sb Report .to the members of British Nuclear Group Limited

Opinion

~We have audited the financial statements of British Nuclear Group Limited for the year ended 30t June 2019 which
comprise the Profit and Loss Account, the Statement of comprehensive income and the Balance Sheet and the
related notes 1 to 12, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards including FRS
102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally
Accepted Accountmg Practice).

‘In our opinion, the financial statements:
e  give atrue and fair view of the company’s affairs as at 30" June 2019

e  have been properly preparedA in accordance with United Kingdom Generally Accepted Accounting Practice;

‘e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for oplmon

. We conducted our audit in accordance with lntematronal Standards on Auditing (UK) (ISAs (UK)) and applicable

"law. Our responsibilities under those standards are furthér described in the Auditor’s responsrbllltles for the audit of
the financial staterhents section of our report below. We are independent of the company in accordance with the .
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responSIbrlmes in accordance with these requirements. -

We belkleve that the audlt evrdence we have obtal_ned is sufficient and appropriate to prowde a basis for our opinion.

Emphasis of matter — basis-of preparation

We draw attention to note 3 to the financial statements which explains that the directors do not consider it to be -

appropriate to adopt the going concern basis of accounting in preparing the fi nancial statements. Accordmgly, the
financial statements have been prepared on a basis 6ther than going concern as described in note 3. Our opinion is
not modified in this respect of this matter. :

Other information .

The other information comprises the information-included in the annual report set out on page 3, other than the
financial statements and our auditor’s report th'ereon. The directors are responsible for the other information.

Our opinion on the f nancial statements does not cover the other information and, except to the extent otherwrse
explicitly stated in this report we do not express any form of assurance conclusron thereon.

Tn connection with our audlt of the financial statements, our responsrblllty is to read the other lnformatlon and in
doing so; consider whether the other information is matérially ‘inconsistent with the financial statements or our
knowledge obtained in the audit or otherwnse appears to be materially misstated. If we identify such material
" inconsistencies or apparent material mlsstatements we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on'the work
we have performed, we conclude that there is a material mlsstatement of the other information, we are required to
report that fact. .

: We have nothing to report in this regard.
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Independent Auditor’s Report to the members of Brltlsh Nuclear Group Limited
(contmued)

. Opinions-on other‘ matters preséribeq by the Companies Act 2006

" In our opinion, based on the work undertaken in the course of the audit:

- o the information given in the strategic report and the directors’ report for the financial year for which the
financial statements ‘are prepared is consistent with the financial statements; and ‘

e the strategic report and directors’ report have been prepared in accordance with applicable legal requirements.

Matters on whlch we are required to report by exception

In the light of the knowledge and understandmg of the company and its environment obtained in the ¢ course of the
audit, we have not identified material misstatements in the strategic report or directors’ report

We have nothing to report in respect of the following matters in relation to whlch the Compames Act 2006 requires

us to report to you if, in our opinion:

»  adequate accounting records have not been kept of returns adequate for our audit have not been received from
branches not visited by us; or .

o the financial statements are riot in agreement with the accountmg records and returns; or

e certain disclosures of directors’ remuneration specified.by law are not made; or

e we have not received all the information and explanations we require for our audit.

Responsibilit_ies'of directors

_ As explained more fully in the directors’ responsibilities statement set out on page 4, the directors are responsible
for the preparation of the finaricial statements and for being satisfied that they give a true and fair view, and for such -
" internal control as the directors determine is necessary to enable the preparation of fi nancral statements that are free

from material misstatement, whether due to fraud or error.

_ In preparing the financial statements; the directors are responsible for assessing the company’s ability to continue as -
‘a going concern, disclosing, as applicable, matters related to going concern and using the going: concern basis of

accounting uniess the dlrectors either intend to liquidate the company or to cease operatlons or have no realistic

alternative but to do so. . _\

Auditor’s responSIblhtles for the audit of the financial statements )

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

" material misstatement, whether dué to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a-high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the’
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s 'website at https://www.frc.org.uk/auditorsresponsibilities. This description forms
. part of our auditor’s report. -

Use of our repOrt

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those’
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report or for the opmlons we have formed. .

Emnsy . 3(‘/@_,\43 uP

Jamie Dixon (Senior'statutory auditor)
for and on behalf of Ernst & Young LLP, Statutory Auditor
Manchester

\&March 2020
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. Profit and loss account
Sor the year ended 30 June 2019 .
Year oo Year
ended ‘ended
- 30 June | - . 30 June
© 2019 ' . - 2018

£000 ~ £000

. Result for the financial year

AII operations are dlscontmued

Statement of other comprehensnve mcome
, for the year ended 30 June 2019 ‘

'.There are no items ofother comprehenswe income ol.her than thc result for the year ended 30 June 2019 of £nil (30 June. 201 8
£nil). ' .



Balance sheet
at 30 June 2019

Note
Current assets ) N
~ Debtors : 7
Net current assets
- Total assets less current liabilities
Net assets h
Capital and reserves ) o
. Called up share capital- ) . 8
Profit and loss account ’ . 9
Equity shareholder’s funds S 10

British Nuclear Group Limited

Aﬁnual Report and Financial Statements

30 June

2019
£000

25

25

25

25

30 June 2019

Registered number 5245506

30 June
2018
£000 .

25

425

25

25

25

As the Company is dormant, there are no transactions that impact equlty and therefore the Company has ¢lected not to present a

. Statement of Changes in Equrty asa pnmary stalemenl

" These financial statements were approved by the. Board of dlreclors on |3March 2020 and were stgned on its behalf by

H Robson' ‘
Director
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Notes
(forming part of the fi nanctal statements)
1 Statutory mformation B ‘ .

British Nuclear Group Limited is a prlvate company, limited by shares, domiciled in England and Wales
reglstratlon number 5245506. The registered office is 1 Vlctorla Street; London, England, SW1H OET.

2 Compllance with Accountmg Standards

These financial statements have beeén prepared in accordance with United ngdom Accountmg Standards,
_including Financial Reportlng Standard 102, “The Financial Reportmg Standard applicable in the UK and the
Republic oflreland” (“FRS102”) and the Companies Act 2006. :

3. Accountmg pollcles

The followmg accounting policiés have been applled consistently in deahng w1th items whlch are -considered
material in relatlon to the fmancnal statements

Basis of preparatwn

. The fi nancial statements have been prepared on a basis other than going concern to be consistent with the basis of
preparation adopted by the parent undertaking, British Nuclear Fuels lented following the cessation of trading.
during 2009.

The parent undertaking, British Nuclear Fuels lelted ‘has provnded for all reasonably foreseeable future liabilities
associated with the Company and Group and has retained sufficient liquid resources to meet those liabilities.

Cash Flow statement .

As the Company is dormant there are no transactions that lmpact the cash ﬂow As such the Company has not
presented a Statement of Cash Flows. : . .

4 Audit fees

Audit fees for 201 9.and 201‘8 have been paid by British Nuclear Fuels Limited, the'Company’s parent comp.an"y».. )
5 Employee‘information. 4 |

" The Company had,no'employees during the financial 'year ended 30 June ZQl9 (30 june 20 l8 nil)i

6 i Remuneration of directors | ' - ' ' |

The Dlrectors received no emoluments during the currcnt .or previous year in thelr capacnty as directors of the :
Company. ) -

7‘ Debtors

30 June 30 June
2019 - 2018 -
A £000 © 7 £000 -
"+ Amounts owed by parent undertaking .- - . ’ Lo : 25 . 25
25 25
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Notes (continued)
‘8§  Calledup share'capital '
R 30 June 30 Jurie.
2019 : 2018
’ . £ : £
Allotted, called up and fully paid B : : '
Ordinary shares'of £1 each A : Lo 25,000 25,000

9 Reserves

Profit and loss

account
£000 -
AtlJuly 2018 - , ‘ , . ‘ S -
Result for the year R ‘ S o CT
At30 Jiine 2019 : : ¥ o -
10 Reconciliation of movements in shareholder’s funds
30 June 30 June.
- 2019 2018
£000 : £000
Résult for the financial period ) o - - ] -
Movement in shareholder’s‘funds ' - . ) ' ' o - . -
'Opening shareholder’s funds o : ' o . f ' 25 25
Closing shareholdef’s funds = _ : - . 25 .. 25

11 Related party transactions )

" As the Company is dormant there are no related party transactlons to disclose. The amounts -owed by the Parent
Undertakmg are disclosed in Note 7. - ) . )

12 Ultimate parent company and controllmg party

The . ultimate parent company-is British Nuclear Fuels lelted (company reglstratlon no. 5027024), which is
incorporated in England and Wales. The Company is included in the published consolidated financial statements of
British Nuclear Fuels Limited, copies of which may be obtained from its reglstered office at 1 Vlctorla Street,
London, SW1H OET. :

- In the Directors’ _opinidn, the Company’s ultimate'bontrolliﬁg party- is Her Majesty’s Govemment.

10 °



