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ABT TRANSPORT LIMITED

INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF ABT TRANSPORT LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

Opinion

We have audited the financial statements of ABT Transport Limited {the 'Company'} for the year ended 31 July 2022, which comprise
the Statement of Financial Position and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ {United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 July 2022 and of its result for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Our
respensibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard and we have fulfilled our
ather ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have cobtained is sufficient
and appropriate to provide a basis for our opinion.

The impact of uncertainties due to the cost of living crisis and COVID-19 pandemic on our audit

Uncertainties related 1o the effects of the ccst of living crisis and COVID-12 pandemic are relevant to understanding our audit of the
financial statements. All audits assess and challenge the reasonableness of estimates made by the directors, such as recoverability of
investments, intangible assets and related disclosures and the appropriateness of the going concern basis of preparation of the
financial statements. All of these depend on assessments of the future economic environment and the Company's future prospects and
performance.

The COVID-18 pandemic had an unprecedented impact upon the worldwide economy and in particular upon the travel industry, with
many consumers cancelling or delaying travel plans as a result. Since the conclusion of the COVID-19 pandemic, the current cost of
living crisis has hindered efforts by companies to capitalise on what should be a period of recovery, with consumers suffering from
increases in energy costs, interest rates and the costs of staple foods. This has led to a reduction in demand for helidays and tours as
disposable incomes are squeezed. At the date of this repert, the full range of possible effects upon travel companies cannot he
estimaled or assessed due Lo the current levels of uncerlainly around the economy and consumer resilience. There is also a post
pandemic issue with airline and supplier resource to cope with the resurging demand for travel, which is well publicised. There is also
the further uncertainty of the impact of a potential surge in infection rates in the coming winter months.

We applied a standardised firm-wide approach in response to these uncertainties when assessing the Company's future prospects and
performance. However, no audit should be expected to predict the unknowable factors or all possible future implications for a group or
company and this is particularly the case in relation to the cost of living crisis and COVID-19 pandemic.
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ABT TRANSPORT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ABT TRANSPORT LIMITED {CONTINUED)
UNDER SECTION 449 OF THE COMPANIES ACT 2006

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authaorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.

Other information

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors’
Report thereon. The directars are responsible for the other information contained within the Annual Report.  Cur opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in cur report, we do not
express any form of assurance conclusion thereon. Cur responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements themselves.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
the information given in the Directors’ Report for the financial year for which the financial statements are prepared is consistent

with the financial statements; and
the Directors' Report has been prepared in accordance with applicable legal requirements.
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ABT TRANSPORT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ABT TRANSPORT LIMITED {CONTINUED)
UNDER SECTION 449 OF THE COMPANIES ACT 2006

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small companies' exemptions in preparing the Directors' Report and from the requirement to prepare a

Strategic Report.

Responsibilities of directors

As explained more fully in the Directors’ Responsibilities Statement set out on page 1, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud

Or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to centinue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liguidate the Company or to cease operations, or have no realistic alternative but to do so.
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ABT TRANSPORT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ABT TRANSPORT LIMITED {CONTINUED)
UNDER SECTION 449 OF THE COMPANIES ACT 2006

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due te fraud or error, and to issue an Auditors’ Report that includes our apinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs {UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they ceould reascnably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

- We exercise professional judgment and maintain professional skepticism throughout the audit;

- We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit precedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate te provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the deliberate override of internal control;

- We obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of internal control;

- We evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made;

- We assess the risk of management override of controls, including testing journal entries and other adjustments for appropriateness,
and evaluating the business rationale of significant transactions outside the normal course of business;

- We review the scope of the Company's compliance with The Package and Linked Travel Arrangements Regulations 218 ("PTRs")
and sample test relevant documentation to assess this and the effectiveness of its control environment;

- We request and review the minutes of management meetings, and assess any matters identified not already provided for or disclosed
that may materially impact the financial statements;

- We review the Company's relationships with related parties, identifying and disclosing transactions during the year and balances at
year-end with such parties;

- We conclude on the appropriateness of the director's use of the going concem basis of accounting and, based on the evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the entity's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the entity
to cease to continue as a going concern.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reperting Council's
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors’ Report.
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ABT TRANSPORT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ABT TRANSPORT LIMITED {CONTINUED)
UNDER SECTION 449 OF THE COMPANIES ACT 2006

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 20086.
Our audit work has been undertaken so that we might state to the Company's members those matters we are required to state to them
in an Auditers' Report and for no other purpose. Ta the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company's members, as a body, for our audit waork, for this report, or for the opinions we have
formed.

M S Caldicott ACA FCCA CTA {Senior Statutory Auditor}

for and on behalf of
White Hart Associates {London) Limited

Chartered Accountants and Statutory Auditers

2nd Floor, Nucleus House
2 Lower Mortlake Road
Richmond

TW9 2JA

6 February 2023
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ABT TRANSPORT LIMITED
REGISTERED NUMBER: 05237834

STATEMENT OF FINANCIAL POSITION
AS AT 31 JULY 2022

Current assets

Crediters: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

100

2022

100

100

100

100

21,568
(19,242)

2021

2,326

2,326

2,326

2,326

The Company's financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companias regime.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The Company has copted nat to file the statement of comprehensive income in accordance with provisions applicable to companies

subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 6 February 2023.

Mrs M Whitemen
Dirgctor

The notes cn pages 7 to 11 form part of thess

financial statements.
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ABT TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

1.

General information

As discussed in the Director's Report, the principal activity of the Company in the year under review continued to be that of
providing transport services.

The Company is a private company limited by shares and is incorporated in England. The address of the Company's principal
place of business, being different to the registered office stated on the Company Information page is:

1st Floor, Charles House

Kelveden Road

Inworth

Colchester

Essex

CO5 98H

Accounting policies

2.1

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Standard
applicable in the UK and the Republic of Ireland and the Companies Act 2006,

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company's accounting policies.

The following principal accounting policies have been applied:

2.2 Going concern

The COVID-12 pandemic and following cost of living crisis has provided considerable challenges to our business in
2021/22. The impact on the business bas been a reduction in the number of passengers and hookings as a consequence
of uncertainty within consumers and this has led to a reduction in turnover and gross profit. Whilst the business has seen
an increase in bookings since the lifting of government restrictions and the relaxation of overseas travel restrictions, some
uncertainty dees remain regarding the quantum and timing of future revenue and cash flows which could have an impact
on future covenant compliance and regulatery capital requirements.

As the Company is party to a group wide borrowing facility, the directors have obtained a letter of support from the parent
company and have reviewed forecasts which extend until 31 January 2024, These forecasts include assumptions in
respect of passenger numbers and have been stress tested across a number of scenarios. The outcome of the testing of
these forecasts shows that sufficient resources are expected to be in place to allow the Group and this Company to meet
obligations as they fall due. The directors have also considered the letter of support extended to the parent company by
its principal shareholder and have satisfied themselves that the majority shareholder has the resources available to
provide the level of support that would be expected in a reasonable worst case scenario.

In light of the ahove, the directors have concluded that there are no material uncertainties and that it is appropriate to
prepare the financial statements on a going concern basis.
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ABT TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Accounting policies (continued}

2.3 Revenue

Turnover represents the value, net of value added tax and discounts, of transport services provided to FHT Travel Limited
during the year, recagnised on a date of departure date basis, in accordance with HMRC VAT information Sheet 01/97.

2.4 Taxation
Tax is recognised in profit or loss except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other comprehensive income or

directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the Company operates and generates income.

2.5 Debtors
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.6 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

2.7 Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured

initially at fair value, net of transaction costs, and are measured subsequently &t amortised cost using the effective
interest method.
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ABT TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Accounting policies (continued}

2.8 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liahilities like trade and other debtors and creditors, loans from banks and cther third parties, loans to related parties and
investments in ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference hetween an asset's
carrying amount and the present value of estimated cash flows discounted at the asset's original effective interest rate. If
a financial asset has a variable interest rate, the discount rate for measuring any impairment loss is the current effective
interest rate determined under the contract.

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value an the date a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs or
income as appropriate. The company does not currently apply hedge accounting for interest rate and foreign exchange
derivatives.
2.9 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.

Employees

The Company has no employees other than the directors, who did not receive any remuneration (2027 - £NIL).

Debtors
2022 2021
£ £
Amounis owed by group undertakings 94 4,419
Other debtors 6 16,369
Prepayments and accrued income - 743
100 21,631
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ABT TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Cash and cash equivalents

2022 2021

Cash at bank and in hand - 37

Creditors: Amounts falling due within one year

2022 2021
£ £

Trade creditors - 17,242

Accruals and deferred income - 2,000

- 19.242

Page 10



ABT TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Share capital
2022 2021
£ £
Allotted, called up and fully paid
100 (2027 - 100) Ordinary Share shares of £1.00 each 100 100

The Ordinary shares of £1 each carry full voting rights, full dividend rights and full rights to participation in any capital distribution
on winding up.

Controlling party

The directors consider the ultimate parent company to be Next Generation Travel Limited, a company incorporated in the
United Kingdom. Next Generation Travel Limited is the only underiaking preparing group accounts including the results of this
Company. The registered office of Next Generation Travel Limited is Chiltern House, 181 Bristol Avenue, Blackpool,

Lancashire, FY2 OFP. The immediate parent company of ABT Transport Limited is Anglia Tours Limited, a company
incorporated in the United Kingdom.

The ultimate controlling party of the Group is considered to be Mr D J Craven, due to his 45.67% shareholding in Next
Generation Travel Limited.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



