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A & C Leisure (Holdings) Limited (Registered number: 05224146)

Balance Sheet

30 September 2020
2020 2019
Notcs £ £ £ L

FIXED ASSETS
Tangblc asscts 4 443,149 443,401
CURRENT ASSETS
Stocks 10,000 41,500
Debtors 5 811,750 606,048
Cash at bank and in hand 27,512 121,202

849,262 768,750
CREDITORS
Amounts falling due within one year 6 452,446 429,726
NET CURRENT ASSETS 396,816 339,024
TOTAL ASSETS LESS CURRENT
LIABILITIES 839,565 782,425
CREDITORS
Amounts falling due after more than one
year 7 (88,382) (98,637)
PROVISIONS FOR LIABILITIES (86) (124}
NET ASSETS 751,297 683,664
CAPITAL AND RESERVES
Called up share capital 2 2
Revaluation reserve 9 342 468 342 4608
Retained earnings 408,827 341,194
SHAREHOLDERS' FUNDS 751,297 683,664

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 September 2020,

The members have not required the company to obtain an audit of its financial statements for the year ended 30 September 2020 in accordance
with Section 476 of the Companies Act 2006,

The directors acknowledge their respousibilities Tor:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affuirs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply
with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 17 June 2021 and were signed on its behalf by:

Mr C W Holmes - Director

The notes form part of these financial statlements
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A & C Leisure (Holdings) Limited (Registered number: 05224146)

Notes to the Financial Statements
for the year ended 30 September 2020

STATUTORY INFORMATION

A & C Leisure (Holdings) Limited is a private company, limited by shares |, registered in England and Wales. The company's registered
numbcr and registercd otfice address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Eniities” and the Companies Act 2006,
The financial statements have been prepared under the historical cost conventien as modified by the revaluation of certain assets.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and
other sales taxes,

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery etc - 33% on reducing balance and 25% on reducing balance

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving items.

Taxation
Tuxation for the year comprises current und deferred tax. Tax is recognised in the Income Stutement, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax 1s recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted by
the bulance sheet date.

Deferred tax
Deferred tux is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements. Deferred tax 1s measured using tax rates and laws that have been enacted or substantively enacted by

the vear end and that are expected to apply to the reversal of the iming difference.

Unrelieved tax losses and other deferred tax assets are recognised onlv to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

EMPLOYEES AND DIRECTORS

The average number of emplovees during the vear was 1 (2019-1) .
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A & C Leisure (Holdings) Limited (Registered number: 05224146)

Notes to the Financial Statements - continued
for the year ended 30 September 2020

TANGIBLE FIXED ASSETS

Plant and
Land and machinery
buildings cfc Totals
£ L £
COST OR VALUATION
At 1 October 2019
and 30 September 2020 442 468 4.040 446,508
DEPRECIATION
At | October 2019 - 3,107 3,107
Charge for year - 252 252
At 30 September 2020 - 3,359 3,359
NET BOOK VALUE
At 30 September 2020 442 468 681 443,149
At 30 Scptember 2019 442,468 933 443,401
Cost or valuation at 30 September 2011 is represented by:
Land and
buildings
£
Valuation in 2010 350,000
Valuation in 2011 92,468
442,468

If land had not been revalued it would have been included at the following historical cost:

2011 2010

£ £

Cost 100,000 100,000

The freehold interest in Gwydyr View Holiday Home Park was valued on an open market basis on 5 October 2011 by Colliers
International UK,

DEBTORS: AMOUNTS FALLING DUE WITHIN OME YEAR

2020 2019

£ £
Trade debtors 3452 7,754
Amounts owed by participating interests 808,298 597,825
Other debtors - 469
811,750 606,048

As at 30th September 2020 the company was owed £148,953 (2019: £148.953) by its parent company Holmes Family Investments Ltd.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019

£ £
Bank loans and overdrafts 21310 21,310
Trade creditors 392 691
Taxation und social security 25,844 3,775
Other creditors 404,900 403,950
452 446 429,726
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A & C Leisure (Holdings) Limited (Registered number: 05224146)

Notes to the Financial Statements - continued
for the year ended 30 September 2020

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2020 2019
£ £
Bunk loans 88,582 98,637
SECURED DEBTS
The following secured debts are included within creditors:
2020 2019
£ £
Bank loans 109,892 119,947

The bank loan is secured on property at Gwydyr View, Gower Road, Trefriw, Conwy, LL27 ORZ and 1s in favour of Natwest Bank.

RESERVES
Revaluation
reserve
£
At 1 October 2019
and 30 September 2020 342,468

RELATED PARTY DISCLOSURES

During the year the company loaned £122 500 (2019 £143,000) to Restaurant 72 Limited, « company in which Mr Holmes is also a
director. At the vear end £504,265 (£2019 £381,765) was still owed to the company.

During the year the company loaned £87,972 (2019 £45,500) to North Wales Coffee Lounge Limited, a company in which Mr Holmes
is also a director. At the year end £155,080 (£2019 £67,107) was owed to the company.

ULTIMATE CONTROLLING PARTY

The ultimate control of the company lies with Craig Holmes on the basis that he owns all of the issued share capital in Holmes Family
Investments Limited, which owns all of the issued share capital in A & C Leisure (Holdings) Limited.

GOING CONCERN

During the yvear the World Health Organisation (WHO) declared Covid-19 as a worldwide pandemic. In relation to this the director has
reviewed the company's performance and all other considerations, and as a result belicve that the going concern basis is reasonable.
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