Form4 71
Section 94

Return of Final Meeting in a
Members' Voluntary Winding Up

Pursuant to Section 94 of the S 94
| ]

Insolvency Act 1986
To the Registrar of Compames

Company Number

05223838

Name of Company

Downing Income VCT 4 plc

1/ We
lan Schofield, 1 Bndgewater Place, Water Lane, Leeds, L511 5RU

Chnstopher Kim Rayment, 1 Bridgewater Place, Leeds, LS11 5RU

Note Thecepy acccuntmuetbe  give notice that a general meeting of the company was duly-hetd—ern/summoned for 19 December 2014
authenticated by the written pursuant to section 94 of the Insoivency Act 1988, for the purpose of having an account (of which a copy I1s
signature(s) of the Liquidateris) 412 ched) laid before 1t showing how the winding up of the company has been conducted, and the property of
the company has been disposed of and that the-same-was-done-aseerdingly-' no quorum was present at the
meeting
The meeting was held at BDO LLP, 1 Brdgewater Place, Water Lane, Leeds, L511 5RU

The winding up covers the pernod from 12 November 2013 {opening of winding up) to the final meeting (close of
winding up)

The outcome of the meeting (including any resolutions passed at the meeting) was as follows

Ui

24/12214 #122
COMPANIES HOUSE

Signed Q W Date 19 December 2014

.

WEDNESDAY

BDO LLP

1 Bndgewater Place
Leeds

LS11 5RU

Ref 00235533C/ICS/CKR/JB/IK/RHICB!

Software Supphed by Turnkey Computer Technology Limited Glasgow




Downing Income VCT 4 plc

(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments
From 12 November 2013 To 19 December 2014

Page 2 of 2

IPS 8QL Ver 502

Sof AE £ £
ASSET REALISATIONS
43,560 00 Book Debts NIL
6,793,202 00 Venture Capital Investments NIL
634,897 00 Cash at Bank NIL
NIL
UNSECURED CREDITORS
{67,743 00) Trade & Expense Creditors NIL
NIL
7,403,916 00 NIL
REPRESENTED BY
NIL
Note

It

u lan Schofield
Jaint Liquidator

22 December 2014 10 13



Tel; +44 (0)113 244 3839 1 Bridgewater Place
Fax, +44 (0)113 204 1200 Water Lane
Leeds

vrww.bdo,co.uk

LS11 5RU
D?‘wning Qne VCT plc 7 November 2014
5" Floor
Ergon House Our Rel 2647/1CS)JB/IK
Horseferry Road
Londan _Iil'_:elasuei?;kzgoor él?fr’ries Kershass

el

SW1P 2AL Emall James kershavi@hdo co uk

For the attention of Jo Weavel

By email only

Dear Ms Weaver

Downing income YCT plc, Downing Income VCT 3 plc, Downing income VCT 4 plc, Downing
Absolute Income VCT 1 plc & Downing Absolute Income VCT 2 plc - All in Members' Yoluntary
Liquidation (“the Companies”)

| 1efer to my appointment as Joint Liquidator of the above Companies on 12 November 2013

[ am now In a position to conclude the Liguidations and report below. In view of the commeon
shareholding, | have prepared a combined report.

Joint Liquidators' receipts and payments account

Please find enclosed a copy of the Joint Liquidators’ 1eceipts and payments account for each
company for the period 12 November 2013 to 7 November 2014 (“the Perod”)

Please note that there were no receipts or payments 1n respect of Downing Income VCT plc,
Downing Income VCT 4 plc and Absolute Income VCT 1 plc.

Assets and Habilities

Secbon 110 reconstruction

The Compamies assets and liabilities were tiansferred to Downing One VCT ple {formetly Dowmng
Distribution VCT 1 plc immediately following the appointment of the Ligendator) under the terms
of a Section 110 reconstruction, pursuant to the respechive transfer agreements dated 12
November 2013

Tax refunds

Following submission of the Companies’ final cor poration tax returns, Downing Income VCT 3 plc
and Dowmng Absolute Income VCT 2 plc teceived tax refunds in the sum of £8,080 (inclusive of
interest} and £14 {inclusive of interest) respectively

Bank interest

Bank interest in the sum of £65 has been eatned n respect of Downing Income VCT 3 plc.

BOO LLP, a UX Umited U2dTlity partnership registered En England and ¥ales under number 0105127, is 2 member of B0 Intematianzl Limited, a UK

company limited by pusrantee, and forms part of the Internatianal BDO network of indepencent membet flrms A Aist of members’ names Is epen ta @
inspection at our reglstered affice, 55 Baker Streel, Loadon WIU TEU  EDO LLP fs authonsed and regulated by the Firanclal Conduct Authority to conduct

investment business
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|IBDO

Bank interest in the sum of £0.05 has been earned in respect of Dowming Absolute Income YCT 2
plc

Joint Liquidators’ remuneration & disbursements

In accordance with the Letter of Engagement dated 3 October 2013, 1t was agreed that the Joint
Liquidators be paid by reference to time propetly incurred by them and their staff in attending
to matters ansing 1n the Liquidations, subject to a total maximum of £22,000 plus VAT and
dishbursements plus VAT,

As at 31 October 2014, the Joint Liquidatois have ncurred consolidated total time costs of
£25,184 for dealing with the Liquidations This represents 107 hours at an average hourly rate of
£235. The Joint Liquidators’ consolidated time costs summary is attached. There will be further
time ncurred to completion.

The Joint Liquidators have been paid £22,000 1n respect of their fees by Downing One VCT plc

The Joint Liquidators have also wncurred disbursements totalling E4,787 A schedule of
disbursements incurred on behalf of each Company 15 attached.

Disbursements have been paid in full by Dowming One VCT plc.

The Insolvency Service has established a central gateway for considering complaints in respect of
Insolvency practitioners. In the event that you make a complaint to me but are not satisfied with
the response fiom me then you should visit http //www bis.gov.uk/insolvency/contactus/IP-
Complaints-Gateway where you will find further information on how you may pursue the
complaint

Notice of final meetings of members

Notice is hereby given pursuant to Section 94 of the Insolvency Act 1986 that a meeting of
shareholders for each Company will be held at BDO LLP, 1 Bridgewater Place, Water Lane,
Leeds, LS11 5RU on 19 December 2014 at 10 00am for the purposes of having an account laid
hefare the meetings and to recewe the Joint Liquidators' report showing how the winding-up of
the Companies have been canducted, and of heanng any explanation that might be given by the
Jont Liquidators and to seek their discharge from office

A form of general/special proxy fo1 each Company is attached for completion and return shoutd
it be required.

These meetings will be held concuriently and are purely formal. A report similar to that outlined
above will be provided

Please would you advise this office if you propose to attend.

Please find attached the following appendices to accompany this report
Jomt Liqudatois’ receipts and payments for each company,

Joint Liquidators’ consolidated time costs summary,

A schedule of disbursements incurred; and
Forms of general/special proxy for each company.

2 & 0 &




IBDO

Other Matters

should you require any further information please do not hesitate to contact James Kershaw on
0113 290 6162

Yours sincerely

for and on behalf of

Downing Income VCT plc, Downing Income VCT 3 plc,

Downing Income VCT 4 ple, Dowming Absolute Income YCT 1 plc
& Downing Absolute Income VCT 2 plc

1

1 C Schofield
Jont Liquidator

I € Sehofield and C K Rayment are authorised by the Institute of Chartered Accountants in England & Wales in the UK




Declaration
of Solvency

Downing Income VCT plc

(In Liquidation)
Joint Liquidators’ Abstract of Receipts & Payments

From 12/11/2013
To 31/10/2014

From 12/11/2013
To 31/10/2014

63,265.00
8,705,537.00
767,505.00
1.00

(41,458.00}

9,494,850.00

Note*

Page 1 of 1

ASSET REALISATIONS
Book Debts
Venture Capital Investments
Cash at Bank
Investment in Subsidiary

UNSECURED CREDITORS
Trade & Expense Creditors

REPRESENTED BY

IPS SQL Ver 2042 10

NIL NIL
NIL NIL
NIL NIL
NiL NIL
NIL NIL
NIL NIL
NIL NiL
NIL NiL

NIL

05 November 2014 11+41




Downing Income VCT 3 plc
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Declaration
of Solvency

From 12/11/2013
Te 31/16/2014

From 12/11/2013
To 31/10/2014

111,686.00
15,521,800 00

674,154 00

{144,303.00)

16,163,337.00

Note

Page 1 of 1

ASSET REALISATIONS
Book Debts NIL NIL
Venture Capital Investments NiL NIL
Tax Refund 8,079.81 §,079.81
Cash at Bank NIL NIL
Bank Interest Gross 64 30 64.30
Bank Interest Net of Tax 0.29 0.29
8,144.40 8,144.40
COST OF REALISATIONS
Downing One VCT plc 8,144.40 8,144.40
(8,144 40) (8,144 40)
UNSECURED CREDITORS
Tiade & Expense Creditors NIL NIL
NIL NIL
0.00 C.00
REPRESENTED BY
NIL

IPS SQL Ver 2012 10

05 November 2014 11 41




Downing Income VCT 4 plc

(In Liquidation)
Joint Liquidators’ Abstract of Receipts & Payments

Note:

Page 10l 1

IPS SQL Ver 201210

Declaration From 12/11/2013 from 12/11/2013
of Solvency To 31110/2014 To 31/10/2014
ASSET REALISATIONS
43,560 00 Book Debts NIL NIL
6,793,202.00 Venture Capital Investments NIL NIL
634,897 Q0 Cash at Bank NIL NIL
NIL NIL
LINSECURED CREDITORS
(67,743 00) Trade & Expense Creditors NIL NIL
NIL NIL
7,403,916.00 NIL NiL
REPRESENTED BY
NIL

05 November 2014 11 42




Downing Absolute Income VCT 1 plc

(In Liquidation)
Joint Liquidators’ Abstract of Receipts & Payments

Note.

Page 1 of 1

|PS SQL Ver 2012 10

Declaration From 12/11/2013 From 12/11/2013
of Solvency To 31/10/2014 To 31/10/2014
ASSET REALISATIONS
120,411.00 Book Debts NIL NIL
12,143,459 00 Venture Capital Investments NIL NIL
1,419,180.00 Cash at Bank NIL NIL
1.00 nvestment in Subsidary NIL NIL
NIL NIL
UNSECURED CREDITCRS
(241,513 00) Trade & Expense Creditors NIL NIL
NIL NIL
13,441,538.00 NIL NIL
REPRESENTED BY
NIL

05 November 2014 11 42




Downing Absolute Income VCT 2 plc
(In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

Declaration
of Solvency

From 12/11/2013
To 31/10/2014

From 12/11/2013
To 31/10/2014

173,140.00
13,410,913.00

388,585 00

{396,783 00)

13,575,855.00

Note,

Page 1 of 1

ASSET REALISATIONS
Book Debts NEL NIL
Venture Capital Investments NIL ML
Tax Refund 13.92 13.92
Cash at Bank NIL NIL
Bank Interest Net of Tax 0.05 005
1397 13.97
COST OF REALISATIONS
Downing One VCT plc 13 97 1397
(13 97) {13.97)
UNSECURED CREDITORS
Tiade & Expense Cieditors NIL NIL
NIL NIL
NIL NIL
REPRESENTED BY
NIL

IFS 5QL Ver 2012 10

05 Movember 2014 13 58




Downing incoma VCT ple, Downing Income VCT 3 ple, Downing Income VCT 4 ple, Downing Absolute income V€T 1 ple
& Downing Absclute Incame VCT Z plc  All in Members ¥oluntary Liquidaticen

Joint Liquidators detailed time ¢o3% tummary for the period 9 Novembeor 2013 to 31 October 2014

PARTNER MANAGER ASSISTANT ADMINISTRATOR QTHER STAFF GRAND TOTAL
MANAGER
bescription
Total Total Total Total Total Total
Hrs £ Hrs E Hrs £ MHrs £ Hr: E Hrs E
B Stepson
Appeiniment 2 60 1,198 &0 400 1,084 00 1450 3,385 90 cw 002 oe oo 2519 5,668 10
€. Planning and
Strategy 150 1,615 50 2,00 542 00 000 000 1] 000 400 000 55 2,157 50
D General
Administration 080 175 60 1610 4,353 10 24 45 4485 TS 140 21410 145 835 43 00 9,368 99
E Assets
ealizaton/Dealing 1.0 507 10 030 8110 10 45 1,915 45 oo oco aoo 000 1185 2,503 85
J Distribution and
Closure 3.0 1,429 10 65 1,761 50 1205 2,205 15 a0 Qoo 0 200 21 65 539575
K Work ¢ 92 10 iX¢1] o {09 [hee] 0 000 i1e] 000 020 9 0
Total 11 10 5 119 10 28 90 783190 65 45 11 9%2 85 140 214 19 0 45 268 35 107 30 25,185 30
— — ===t

AVERAGE
HOURLY RATE

218

392

118

211

249

461




Dowmng hstnbution VCT 1 ple
Disbursements Summary

Company

Dowmng income VT ple

Downing Income VCT 3 pic

Dowming (ncome YCT 4 plc

Downmg Absolute (ncome VCT 1 plc

Downing Absclute Income VCT 2 plc

Total

Type of ishursement

Statutory wnsolvency practiioners msolvency bond (£230x2)
Statutory advertising - notice of appointment & claims
Statutory advertising - notice of final meeting

Statutory nsolvency practitioners wnsolvency bond (£230x2)
Statutory advertising - notice of appointment & clayms
Statutory advertising - notice of final meeting

Statutory nsalvency practitioners insalvency bond (£230x2)
Statutory advertising - notice of appointment & claims
Statutory advertising - natice of final meeting

Statutory fnsolvency practitroners mnsolvency bond (£230x2)
Statutory advertising - notice of appointment & claims
Statutory advertising - notice of final meeting

Statutory wnsolvency practibioners insolvency bond (£230x2)
Statutary advertising - notice of appointment & claims
Statutory advertising - notice of final meeting

Net (£} VAT (£}  Gross (E)
€40 00 125 00 768 00
24194 453 39 290 33
75 50 1510 90 40
&40 00 128 00 768 00
24194 48 39 290 33
75 50 1510 90 60
£40 00 128 00 768 0C
241 94 48 39 290 33
75 50 15 10 90 60
640 00 128 00 768 00
241 94 48 39 290 33
75 50 1510 90 60
640 00 128 00 768 00
241 94 43 39 290 33
75 50 1510 90 60
4,787 20 957.44 5,744 64




Rule 8.1

*Insert the name of
the company

Notes to help
completion of the
form

Please give full name
and address for
commumcation

Please insert name of
petson (who must be
18 or over) or the
"Chairman of the
Meeting” (see note
below). [f you wish
to provide alternative
proxy-holders in the
crcumstances that
your first choice 1s
unable to attend
please state the
name(s) of the
alternatives as well
Please delete words
in brackets if the
proxy-holder 1s only
to vote as directed e
he has no discietion

Please delete words
in brackets if the
proxy-holder 1s only
to vote as directed te
he has no discretion

This form must be
signed

Only to be completed
if the creditor
/membert has not
signed n person

Form 8.5

Insolvency Act 1986
Proxy {(Members' or Creditors' Voluntary Liquidation)

IN THE MATTER OF * DOWNING INCOME VCT PLC
IN THE MATTER OF THE INSOLVENCY ACT 1986

Name of creditor / member

Address

Name of proxy-holder

| appoint the above person to be my / the creditor's proxy-hotder at the meeting of
creditois / members to be held on 19 December 2014, or at any adjournment of that
meeting. The proxy-holder is to prapose or vote as instructed below (and in respect
of any resolution for which no specific instruction 1s given, may vote or abstain at
his / her discretion)

Voting instructions for resolutions
1 *For/Against the Joint Liquidators being granted their release from office
*Please delete either For/Against as appropriate

Signature bate

Name in CAPITAL LETTERS

Position with creditor / member or relationship to creditor or other authority for
signature

Please note that if you nominate the chalrman of the meeting to be your proxy-
holder he will either be a director of the company or the current Liquidator,




Rule 8.1

‘Insert the name of
the company

Notes to help
completion of the
form

Please give full name
and address for
communication

Please insert name of
persot (who must be
18 or over) or the
"Chairman of the
Meeting’ (see note
belew). If you wish
to provide alternative
proxy-holders n the
circumstances that
your fust choice 1s
unable to attend
please state the
name(s) of the
alternatives as well
Please delete words
in brackets if the
proxy-holder is only
to vote as directed 1e
he has no discretion

Please delete words
n brackets if the
proxy-holder 15 only
to vote as directed 1&
he has no discretion

Thus form must be
signed

Only to be completed
if the creditor
/fmember has not
signed in person

Form 8.5

Insolvency Act 1986
Proxy (Members' or Creditors' Voluntary Liquidation)

IN THE MATTER OF * DOWNING INCOME VCT 3 PLC
IN THE MATTER OF THE INSOLVENCY ACT 1986

Name of creditor / member

Address

Name of proxy-holder

| appoint the above person to be my / the crechtor's proxy-holder at the meeting of
creditors / members to be held on 19 December 2014, or at any adjournment of that
meeting The proxy holder 1s to propose or vote as instructed below (and in respect
of any resolution for which no specific instruction 1s given, may vote or abstain at
his /7 her discretion)

Voting instructions for resolutions
1 *For/Against the Joint Liquidators being granted their release from office
*Please delete either For/Against as appropriate

Signature Date

Name 1n CAPITAL LETTERS

Position with creditor / member or relationship to creditor or ather authority for
signature

Please note that if you neminate the chairman of the meeting to be your proxy-
holder he will either be a director of the company or the current Liquidator.




Rute 8.1

‘Insert the name of
the company

Notes to help
completion of the
form

Please give full name
and address for
communi¢ation

Please nsert name of
person (who must be
18 or over) or the
"Chairman of the
Meeting” (see note
below). If you wish
to provide alternative
proxy-holders in the
arcumstances that
your first chotee is
unable to attend
please state the
name(s) of the
alternatives as well
Please delete words
in brackets 1f the
proxy-holder 1s only
to vote as directed 1e
he has no discietion

Please delete words
in brackets 1f the
proxy-holder is only
to vote as directed e
he has no discretion

This form must be
signed

Only to be completed
1f the creditor
fmember has not
signed 11 person

Form 8.5

Insolvency Act 1986
Proxy (Members’ or Creditors' Voluntary Liguidation)

IN THE MATTER OF * DOWNING INCOME VCT 4 PLC
IN THE MATTER OF THE INSOLVENCY ACT 1986

Name of creditor / member

Address

Name of proxy-holdet

1 appoint the above person to be my / the creditor's proxy-holder at the meeting of
creditors / members to be held on 19 December 2314, or at any adjournment of that
meeting The proxy-holder 1s to propose or vote as instructed below (and n respect
of any resolution for which no specific instruction 15 given, may vote or abstain at
tus / her discretion).

Yoting instructions for rescolutions
{1 *For/Against the Joint Liquidators being granted their release from office.
*Please delete either For/Against as appropriate

Signature Date

Name 1n CAPITAL LETTERS

Position with creditor / member or relationship to creditor or other authority for
signature

Please note that if you nominate the chalrman of the meeting to be your proxy-
holder he will either be a director aof the company or the current Liquidator,




Rule 8.1

*Insert the name of
the company

Notes to help
completion of the
form

Please give full name
and address for
commumcation

Please wnsert name of
person {who must be
18 or over) or the
"Chairman of the
Meeting” (see note
below). [f you wish
to provide alternative
proxy-holders in the
circumstances that
your first choice is
unable to attend
please state the
name(s) of the
alternatives as well
Please delete words
in brackets 1f the
proxy-holder is cnly
to vote as directed 1e
he has no discretion

Please delete words
in brackets if the
proxy-halder is only
to vote as directed 1e
he has no discretion

Ths form must be
signed

Only to be completed
if the creditor
fmember has not
signed in person

Form 8.5

Insolvency Act 1986
Proxy (Members' or Creditors’ Yoluntary Liquidation)

IN THE MATTER OF * DOWNING ABSOLUTE INCOME VCT 1 PLC
IN THE MATTER OF THE INSOLVENCY ACT 1986

Name of creditar / member

Address

Name of proxy-holder

I appoint the abave person to be my / the creditor's proxy-holder at the meeting of
crechtors / members to be held on 19 December 2014, or at any adjournment of that
meeting. The proxy-holder 1s to propose or vote as instructed below (and in respect
of any resolution for which no specific instruction 1s given, may vote or abstawn at
his / het discietion)

Voting instructions for resolutions
1 *For/Aganst the Joint Ligudators being granted their release from office,
*Please delete either For/Against as appropriate

Swgnature Date

Name in CAPITAL LETTERS

Peosition with creditor / member or relationship to creditar or other authority for
signature

Please note that if you nominate the chairman of the meeting to be your proxy-
holder he will either be a director of the company or the current Liquidator.




Rule 8.1

‘Insert the name of
the company

Notes to help
completion of the
form

Please give full name
and address for
communication

Please nselt name of
person {who must be
18 or over) or the
"Chairman of the
Meeting" {see note
below). If you wish
to provide alternative
proxy-holders in the
circumstances that
your first choice 15
unable to attend
please state the
name(s} of the
alternatives as well
Please delete words
in brackets if the
proxy-hotder 1s anly
to vote as directed fe
he has no discretion

Please delete words
in bracketsif the
proxy-holder is only
to vote as directed 1e
he has no discretion

This form must be
signed

Only to he completed
if the creditor
fmember has not
signed 1n person

Foim 8.5

Insolvency Act 1986
Proxy (Members' or Creditors’ Voluntary Liguidatian)

IN THE MATTER OF * DOWNING ABSOLUTE INCOME VCT 2 PLC
1N THE MATTER OF THE INSOLVENCY ACT 1986

Name of creditor / member

Address

Name of proxy-holder

| appoint the above person to be my / the creditor's proxy-helder at the meeting of
cieditors / members to be held on 19 December 2014, or at any adjournment of that
meeting. The proxy-holder is to propose or vate as nstructed below (and n respect
of any resolution for which no specific instruction 1s given, may vote or abstan at
his / her discretion)

Yoting instructions for resolutions
1 *Far/Against the Joint Liquidators being granted their release from office.
*Please delete either For/Against as appropnate

Signature Date

Name in CAPITAL LETTERS

Position wath creditor / member or relationship to creditor or other authority for
signature

Please note that if you nominate the chawrman of the meeting to be your proxy-
holder he will either be a director of the company or the current Liguidator.




