Section 94

Note The copy account must be
authenticated by the written
signature{s} of the Liquidator(s)

Form 4.71

Return of Final Meeting in a
Members' Voluntary Winding Up

Pursuant to Section 94 of the S - 94

Insolvency Act 1986
To the Registrar of Companies

Company Number

05217823

Name of Company

Taylor Technical Solutions Limited

1/ We

M D Hardy, 30 St Paul's Square, Birmingham, B3 1QZ

”
give notice that a general meeting of the company was duly held on/semmenad-for 27 February 2017 pursuant
to section 94 of the Insclvency Act 1986, for the purpose of having an account {of which a copy 1s attached)
lad before it showing how the winding up of the company has been conducted, and the property of the
company has been disposed of and that the same was done accordingly / ro-querum-was—present at the
mesting
The meeting was held at 35 Ludgate Hill, Birmingham, B3 1EH

The winding up covers the pened from 16 December 2015 (opening of winding up) to the final meeting (close
of winding up)

The outcome of the meeting (Including any resolutions passed at the meeting) was as follows

1 That the Liquidator's final Receipts and Payments Account be approved

2 That the Liquidator be granted his release from office

Signed AL, 2 Haa dﬁ Date 27 February 2017

Software Supphed by Turnkey Computer Technology Limited Glasgow

Poppleton & Appleby
30 St Paul's Square
Bimingham

B3 1QZ
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Taylor Technical Solutions Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments
From 16 December 2015 To 27 February 2017

SofAE £ £
ASSETS NOT PLEDGED
274,457 00 Cash at Bank 274,457 92
Tax Refund 504 45
274,962 37
COST OF REALISATIONS
Statutory Advertising 309 16
Specific Bond 28875
Bank Charges & Interest 2500
Accountancy Fees 1,600 00
Swearing Fee 800
Liquidators Fees 3,000 00
- (5,230 91)
UNSECURED CREDITORS
(6,382 00) HM Revenue & Customs - VAT 6,381 79
(15,626 00) HM Revenue & Customs - CT 16,414 92
(1,119 00) Loan Accounts 1,119 00
(23,915 71)
DISTRIBUTIONS
Ordinary Shareholders 24581575
- (245,815 75)
251,330.00 0.00
REPRESENTED BY
NIL
At A Hoaw
M rdy
Liquidator
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30 8t Paul's Square, Bimingham, B3 1QZ T 0121 200 2862 F 0121 236 8340
E info@popp!stonandappleby co uk www poppletonandappleby c¢o uk

FINAL REPORT TO MEMBERS AND REGISTRAR

Our Ref MDH/GJB/SLH/JS/LG/T6H/04
s
27 February 2017

Dear Sirs

Taylor Technical Solutions Limited
In Members’ Voluntary Liquidation (“the Company”)

The purpose of the meeting 1s to lay before Members my final progress report as to the conduct
of the Liguidation

Liquidator’s Actions Since Appointment

Further to my statutory requirements, immediately following my appointment as Liquidator, |
contacted all stakeholders in order to advise of my appointment as Liquidator, this included .
contacting HM Revenue & Customs (*HMRC"), the Company’s bankers, the Members, Credttors -~
and potential Credttors.

The Company had placed £274,458 in my Firm's client account pnor to the appointment, and,
having obtained indemnities from all Members, I made an early distnbution of the majonty of the
funds held, making a provision for the costs of the Liquidation and known and potentral Creditor

liabilities

As stated above, | contacted the Company's Bank in arder to arrange for the account to be closed
and to request that any remaining funds be transferred to the Liquidatton

I have liaised with the Company’s Accountants who prepared the Company’s closing accounts and
tax computations as necessary, which were then submitted to HM Revenue & Customs (*HMRC")

| paid the ensuing Corporation Tax liability, the quantum of which was in ine with the Statutory
Declaration of Solvency

1 have also haised with HMRC with regards to outstanding VAT returns for the Company Having
discussed the 1ssue with the Company's Accountants and Director, | submitted the completed
relevant retums and applied for deregistration In respect of the VAT | have also pad the
outstanding VAT liabilties which were also in line with the Statutory Declaration of Solvency

| have completed the necessary returns for the Company whilst it has been in Liquidation and also
applied for and obtained sanction to close the Liquidation from all relevant HMRC departments |
have also received a refund in respect of Corporation Tax which will be distnbuted to Members

Continued

Poppleton & Appieby (Migiands) LLP 15 a Limited Liatilily Paringrshyp regrstered in Engtand and Wales
Registered Number OC386036
A list of mambers s availablé for inspection at the Registerad Office, 30 St Paul's Square, Binvungharm, 83 107



Receipts and Payments Account

| attach as Appendix A, a copy of my Receipts and Payments Account between
16 December 2016 and 27 February 2017, which detalls the proceeds from the realisations of the
Company's assets and how those funds have been applied in the Liguidation and shows separately
the transactions since the anniversary of the Liquidation, being 16 December 2015 to
27 February 2017

Fixed Charge Assets

There were no Fixed or Floating charges registered at Companies House and, therefore, all
assets were deemed unencumbered

Unencumbered Assets
Cash in Client Account and at Bank

As Creditors will note from the detail above, the Company placed £274,458 from its current
account into my Firm’s client account prior to the appointment to allow an early distribution of
funds iImmediate on my appointment Following this initial distnibution to the Shareholders,
the remaining funds were transferred to the duly opened Liquidation account No further funds
will be realised

Costs of Liquidation

Professional Fees

The Company's former Accountants were instructed dunng the course of the Liqudation The
scope of therr engagement as well as the fees paid can be summansed as follows

Description Agreed fee Final total
structure costs (E)
Harben Bringing Company records up to date of | Time cost and 1,600
Barker Liguidation, preparing final accounts, | disbursements
finallsing and filng ail Company tax
returns _
Total 1,600

The choice of professionals is based on their experience and ability to perform this type of
work, the complexity and nature of the assignment and the basis of my fee arrangement with
them The fees charged have been reviewed and | am satisfied that they have been
reasonable in the circumstances of the case

Liquidator's Remuneration

The Members approved my remuneration as a fixed fee of £3,000 at the inthal Members' meeting,
and | have drawn these fees in full No further fees will be drawn

Whilst | have undertaken certain work that has provided a direct benefit to Members, such as
kaising with the Company’s Bank, declanng intenm distnbutions as and when required and
obtaining clearance from HMRC to conclude the Liquidation, there is certain work that | am required
by the insalvency legislation to undertake in connection with the Liquidation that provides no
financial benefit for the Members or Creditors

Continued



A descniption of the routine work undertaken since my appointment as Liquidator 1s contained i
Appendix B

| have also incurred total expenses amounting to £631 since my appointment as Liquidator. Further
detalls of the payments made in respect of disbursements in relation to work done in the Liquidation
are included in my Receipts and Payments account and summansed at Appendix C

Qutcome for Creditors

Secured and Preferential Creditors

No Secured or Preferential Creditors were expected in this matter and no clams have been
recelved.

Unsecured Creditors

The position as regards Unsecured Creditors can be summansed best as follows -

Number of Unsecured Estimated Statement of Final Value of Unsecured
Creditor Claims Affairs Value of Unsecured Creditor Claims

Claims

There has been a first and final dwvidend paid to Unsecured Creditors at the rate of 100p in the £,
including statutory interest where applicable, totaling £23,916 No further dividend will be payable

The Prescribed Part

in these proceedings there was not a tnggenng of the Prescnbed Part, that 1s a section of funds
ring-fenced for the benefit of Unsecured Creditors

Shareholder Returns

You will be aware that an initial distnbution of £40,647 per £1 share was made to Members on
16 December 2015 A futher distnbution of £119 per £1 share was declared on
11 November 2016 | am pleased to declare a third and final distibution amounting to £42 per £1
share A cheque in respect of this distnbution will be sent to all Members under separate cover

As a result, Members dunng this reporting penod have received a total retum of £20,443 per £1
share All distnbutions are summansed below and are detalled within the attached Receipts and
Payments Account

Type of Distribution Assets Date Distributed Amount Distributed

Distributed Distributed  Value per
(£) Share (£)
16 December 2015 12

Ordinary Share Capital Cash distnbution
Repaid

QOrdl’nary Shares’ Dlsmbutio‘rﬁ Cash dlginbunon' #16 December2015;§ §§%243 8695, . ;
o LSRR A ey 0 B SR TR AR i Yo B
1 430

Ordinary Shares Distnbution Cash distnbution | 11 November 2016
TToRlraT oF o v T ' I 245 3115 T 20,4431
Toml"{a.g"‘ f*ﬁ;,!‘ T PN e-k'ri ' i ¥ 2453114 V15 20,4431

'-4~..
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Conclusion

There are no further matters to attend to, therefore, | will now seek my release as Liquidator
in this matter

There are a number of Statutory Statements | have to provide to Members when reporting,
and these are dealt with on the attached Appendix D

if you should require any further information concerning this Liquidation then please do not
hesitate to contact either myself or my Case Manager, G J Baxendale

Yours fathfully

A0 D ﬁm@
M D Hardy

Liquidator

Encs



Taylor Technical Solutions Limited

(In Liquidation)

Liquidator's Summary of Receipts & Payments

Declaration From 16/12/2016 From 16/12/2015
of Solvency To 27/02/2017 To 27/0212017
£ £ £
ASSETS NOT PLEDGED
274,457 00 Cash at Bank NIL 274,457 92
Tax Refund NIL 504 45
NIL 274,962 37
COST OF REALISATIONS
Statutory Advertising NIL 309 16
Specific Bond NIL 28875
Bank Charges & Interest NIL 2500
Accountancy Fees NIL 1,600 00
Sweanng Fee NIL 8 6o
Liquidators Fees NIL 3,000 Q00
NIL (5,230 91)
UNSECURED CREDITORS
(6,382 00) HM Revenue & Customs - VAT NIL 6,381 79
(15,626 00) HM Revenue & Customs - CT NIL 16,414 92
(1,119 C0) Loan Accounts NiL 1,119 00
NIL (23,915 71)
DISTRIBUTIONS
Ordinary Shareholders 504 45 24581575
(504 45) (245,815 75)
251,330.00 {504.45) 0.00
REPRESENTED BY
NIL
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APPENDIX B

’

ROUTINE WORK ORDINARILY UNDERTAKEN IN MEMBERS' VOLUNTARY
LIQUIDATIONS

1. Administration & Planning

+ Prepanng the documentation and dealing with the formalities of appointment

o Wnting a report that takes account of statutory requirements and the
requirements of Statements of Insolvency Practice 9 In particular

o Preparnng schedules of work done to date and work proposed and explaining
them to creditors in the report

o Assessing the posstble action that might be required to recover assets and
considenng the itkely cost of that action

o Preparing minutes that comply with Statement of Insolvency Practice 12 and
getting them signed by the chairman, together with a formal record of the
winding up resolution and a certficate of appointment

o Complete internal compliance documentation following appointment

o In anticipation of closure and release from office review all case files

¢ Statutory notfications and advertising
o Notifying Companies House of the appointment
o Prepare and circulate notice of appointment to all Creditors, Shareholders and
other Stakeholders to include HM Revenue & Customs
o Liaising with our advertising Agent(s) to ensure statutory notfications are.
advertised In the appropnate manner

« Prepanng documentation required

o Opening case folder(s)

o Preparation of statements of insolvency practice (“SIP") checklists, in particular
SIP9

o Preparation and continued review of case checklist to ensure compliance on
all statutory and best practice matters

o Preparation, completion and review of independence and ethics checklists

o Completion of relevant post Liquidation Corporation Tax Forms for HM
Revenue & Customs

« Dealing with all routine correspondence, e mails and telephone calls

o Includes correspondence with Creditors, Shareholders and other Stakeholders

o Internal correspondence between Insolvency Practitioner, managers and case
administrators

o Deal with corespondence from Companies House

o Dealing with correspondence from HM Revenue & Customs

o Ensurning that a member of staff 1s generally available to deal with telephone
quernes

o Ensunng that email correspondence I1s dealt with within the Firm's response

policy



+ Maintaining physical case files and electronic case details in our computensed
systems

Q

Q
o
o]

Data input of details pertaining to assets and habilities onto bespoke software
system

Input and management of case diary onto bespoke software system

Filing and scanning of electronic and wntten correspondence to relevant files
Dealing with destruction of books and records when required

¢ Review and storage

o]

Prepare and complete penodic case reviews (Day 1, 6 weeks, Months 3, 6, 9
and 12.n first year), to include review on progression, ethics and independence
checks

Liaise with external review agencies to ensure progression and compliance of
case

Case bordereau reviews and maintenance

Preparing Estimated Outcome Statements where required

Adjust insurance cover and bordereau requirements as assets are sold and
realised

¢ (Case planning and administration

(o]
o]
o]

Hold internal meetings to discuss case strategy and progression
Drafting case notes to ensure strategy remains appropnate
Overseeing and managing work conducted by case administrators

s+ Prepanng reports to interested parties

(a]

[e]
(o]
(o]

Progress reports to Creditors, Members and Stakeholders where appropriate
Draft and circulation of final report to Members

Convening and holding meetings of Members, if requested

Convening and holding final meetings of Members upon release from office

2. Cashiering

¢ Mantaining and managing the Liquidator’'s cashbook and bank account(s)

o]

C 00 CO0OO0O0OO0OO0OO0

Preparation and maintenance of cashier file

Open bespoke Liguidation bank account

Review level of tumover on bank account

invest funds onto deposit accounts, where appropnate
Input of transactional data dunng the Liquidation
Completion of journals where appropriate

Review bank statements and complete bank reconciliations
Physical banking of cheques to account

Paying costs and expenses from the case account
Assistance with dividend payments to Creditors where appropnate
Chasing cheque clearance on dividends where appropnate

¢ Ensunng statutory lodgements and taxation affair obligations are met

O
o)
o]

(o]

Preparation of relevant Corporation Tax Forms to HM Revenue & Customs
Assistance to HM Revenue & Customs where site visits are required
Preparation of statutory forms to Compantes House, to include progress and
final reports

Preparation of final Corporation Tax return and seeking Tax clearance from HM
Revenue & Customs



3. Creditors

s Dealing with Creditor correspondence, emails and telephone calls
o Attendance to quenes within Firm policy timescales
o Lodging of Creditor claims
o Reviewing and adjudicating upon proofs of debt received from Creditors
o Mantaining Creditor information within our computerised systems



APPENDIX B

CASE SPECIFIC WORK TO BE UNDERTAKEN IN THE LIQUIDATION

Declaration of Cash Distnbution to Members, in accordance with Shareholding and
specific Members Directions as to Bank Payment

Wrting to Members to advise of distributions

Reporting to Members on progress of Liquidation
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APPENDIX D

STATUTORY DISCLOSURE REQUIREMENTS

Legislative requirements state that when an Insolvency Practtioner reports to Members, there are
certain statutory statements he must make (n order to fully comply with these conditions, we have
set out below the statements which apply in these proceedings in this Appendix, rather than in the
report itself, with the intentton of keeping the report informative for creditors whom are more likely
to be interested in the practical points arising in the insolvency

The statements which form part of this statutory report which also need to be considered along
with it are as follows -

s Please note that no funds have been held with the Insolvency Services Account at any time
dunng the Liguidation, therefore, it has been netther possible nor necessary to reconcile this
account with the Secretary of State

+ | can confimn that there have been no unrealised assets in this matter
Comments as Regards Liquidator’'s Remuneration:-

¢ For further iInformation with regards to this firm's policy on fees and disbursements as well as
general guidance regarding a Liquidator's’ fees in a Members' Voluntary Liquidation, you may
download a Members' Guide to Fees on our website at www poppletonandappleby co uk and
choose the following optons Creditors Login, Creditors’ Guidance Notes, then choose
Members’ Guidance Notes to Fees then choose A Members' Guide to A Liquidator's Fees
Effective from October 2015

* Members have a nght to request further information regarding my fees and expenses if they
meet certain statutory cntena, details of which are set out below Such a request should be
made within 21 days of receipt of this report To exercise this nght Members erther need the
permission of the Court or the agreement of 5% or more of the total Members (including the
Member instigating this process) Secured Creditors have identical nghts Details of this nght
can be found on our website at www poppletonandappleby co uk, choose A Members’ Guide
to A Liquidator's Fees Effective from October 2015 and Practice Fee Recovery Policy for
Poppleton & Appleby and Statutory Disclosure for Liquidations, Liquidator’s Remuneration —
Statutory Disclosure A hard copy of these Rights can be provided upon wniten request.

+ Members also have a nght to appeal the level of my fees and expenses to the Court if they meet
certain statutory cntena, details of which are set out below Such an application must be made
within 8 weeks of receipt of this report To exercise this nght Members either need the
permission of the Court or the agreement of 10% or more of the total Members (Including the
Member inshgating this process) Secured Creditors have dentical nghts Details of this nght
can be found on our website at www poppletonandappleby co uk, and choose A Members’
Guide to A Liquidator's Fees Effective from October 2015 and Practice Fee Recovery Policy for
Poppleton & Appleby and Statutory Disclosure for Liquidations, Liquidator's Remuneration —
Statutory Disclosure A hard copy of these Rights can be provided upon wntten request

Provision of Services Regulations Summary for Poppleton & Appleby

To comply with the Prowision of Services Regulations, some general information about this Fwm can be
found on our website at www poppletonandappleby co uk To access, choose the following options
Creditors Login, Creditors’ Guidance Notes, Provision of Services Regulatons Summary for Poppleton
& Appleby, Provision of Services



Y




