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ABBEY MEMORIALS (STONECRAFT) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 AUGUST 2009

The directors submut therr report together wich che financial statements for the year ended 31 August 2009

Primcipal Activity

The principal actvity of the company conunues to be that of stonemasonry

Directors
The directors set out below have held office from I September 2008 to the dare of this report
The mnterests of the directors holding office on 31 Auguse 2009 in the shares of the company according to

the register of directors’ incerests, were as shown as below

Dhirector Ac 31 August 2009 At 1 Seprember 2008
£1 Ordinary Shares L1 Ordinary Shares
T V Matless 1 I

Mrs D C Matless - -

Directors' Responsibilities

Company law requires the directors to prepare financial stacements for each financial year which give
a true and fair view of the state of affairs of the company and of the profit and loss of the company for

that period  In preparing those financial statements, the directors are required ro

1) select suitable accounting policies and then apply them consistently,
n) make judgements and estunates that are reasonable and prudent,
w) prepare the financial statements on the going concern bass unless it 15 inappropmate to presume that

[hﬁ company wdl contimue 1n business

The directors are responsible for keeping proper accounting records which disclose wich reasonable accuracy
at any time the financial positson of the company in accordance with the Compantes Act 2006 They are
also responsible for safeguarding the assets of the company and hence for raking responstble steps for

the prevention and detection of fraud and other irregulanties

Exemptions

In prepaning the above report the directors have taken advanrage of specxai exemptions apphcablc o

small companies

Ths report was approved by the board on - 2o APLIC 2000

[Xmalo¥>

D C Matless

Direcror




ABBEY MEMORIALS (STONECRAFT) LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2009

2009 2008
Notes £ £

Turnover 2 649,335 649,818
Cost of Sales (274,382) (288,078)
Gross Profit 374,953 361,740
Adrunistrative Expenses (234,038} (260,339)
Operating Profit 140,915 100,901
Rent Recevable 26,175 17,350
Other Income 75 100
Interest Recervable 2 4
Interest Payable (12937) (30,330)
Profit on Ordinary Activities

Before Taxation 3 154,230 83,025
Taxavion 4 (7.584) (10,237)
Profit on Ordinary Activities

After Taxation 146,646 77,788
Drvidend 5 (20,000) (18,000)
Retained Profit for the Year I3 126,646 59,788

None of the company's trading acuvities commenced or were discontmued during the above two

financial years

The company had no other recogmsed gains or losses for the above financial years




ABBEY MEMORIALS (STONECRAFT) LIMITED

BALANCE SHEET

31 AUGLST 2009

Fixed Assets
Tanglblc
Intangible

Current Assets
Stock

[Debrors

Cash ar Bank

Creditors

Amounts Fallng Due Within One Year

Net Current Liabilities
Creditors:

Amounts Falling Due After
More Than One Year

Net Assets

Capital and Reserves
Called Up Share Capatal

Profit and Loss Account

Shareholder's Funds

Notes

10

[T

12
13

14

2009
£ £
781,268
160,002
941,270
62,400
137,142
14,426
213,968
756,460
(542,492)
(5:439)
393,339
I
393,338
393,339

2008
£ £

783,335

112,001

895,336
74,500
142,281
32,240
249,021
868,962

(619,941)

(8,702)

266,693

I

266,692

266,693



ABBEY MEMORIALS (STONECRAFT) LIMITED
BALANCE SHEET

31 AUGUST 2009

The directors have taken advantage of the company's entitlement to exemption from audic of financial
statements conferred by S477 of the Companies Act 2006 relatng to small companies The direcrors
confirm that no notice has been deposited by members under 5476 of che Compantes Act 2006
requiring the company to obtan an audic

The directors acknowledge therr responsibilities for

1)} ensunng that the company keeps proper accounting records which comply with 5386 of the Companies
Act 2006

u) preparing financial statements which give a true and fawr view of the company as at the accounung
date and of 1ts profit or loss for the year then ended in accordance with the requirernents of 5394
of the Act and which otherwise comply with the requirements of the Act relating to financial statements
so far as applicable to the company

The financial staternents have been prepared in accordance wich the special provisions of the
Companies Act 2006 applicable to small companies

Approved by the boardon 20 ARRiL  Ddoce

T V Matless

Director




ABBEY MEMORIALS (STONECRAFT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2009

]

Accounting Pohcies

a Basis of Accounting
The financial statemencs are prepared under the histoncal cost convenuion and 1n accordance
with applicable accounting standards

b Turnover

Turnover represents the total amount charged ro customers for goods and services supplied

¢ Intangible Frxed Asset

The value of goodwill ateributable to the business acquired from the directors was on an open
valuation basis Amotrtisation 1s to be charged 1f the direcrors consider that net realisable value
15 less than cost This represents a change in policy the effect of which 1s shown in note 3 below

d Tangible Fixed Assets

Tangible fixed assets are stated at cost less accumulated depreciation thereon Deprecianon 1s
calculated to write off the cost less estimated ressdual value over the expected useful cconomic lives
of the assets concerned on a reducing balance basis The principal annual rates used for this purpose
are as follows

Plant and Equipment 20%

Furmiture Fixeures and Fuungs 20%

Office Equipment 20%

Motor Vehicles 25%
Leaschold Property 1s not depreciated.

¢ Stock
Stocks are stated at the lower of cost and net realisable value
Net reahsable value 1s based on an estimared selling price less further costs expected to be incurred

to completion and disposal

Turnover

Turnover 1s wholly atenbutable to the company's principal activinies and was generated exclusively

wichin the UK

2009 2008

Operating Profit £ £
Operating Profit s stated after charging
Directors' Emoluments 30,000 30,000
Deprecianion of Tangible Fixed Assers 8.738 7,028
(Profit)/Loss on Sale of Tangible Fixed Assct (19) 383
Amorusation of Intangible Fixed Asset (48,000) 16,000
Taxation 2009 2008

£ £
UK Corporation Tax
Charge on profit at a rate of 21%
(2008 20 42%) 7.584 10,237
Dividend 2009 2008

£ £
Final Dividend Paid on 31 March 2010
at £20,000 per ordinary share (2008 £18,000) 20,000 18,000




ABBEY MEMORIALS (STONECRAFT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2009

6 Tangible Fixed Assets Furmniture,
Leasehold Plant and Fixtures Office Motor
Property Equpment  and Fittings  Equpment  Vehicles Toreal
Cost £ £ £ £ £ £
Ac T September 2008 743,273 21,307 5,982 5,521 28,408 804,491
Additions - 8,418 1,264 1,070 - 10,752
Disposal - (+,150) - - - (4,150)
Ae 3T August 2009 743,273 25,575 7.246 6,591 28,408 811,093
Depreciation
At I September 2008 - 6,589 1,366 2214 10,987 21,156
Charge in Year - 2,587 1.040 756 4,355 8,738
Charge on Disposal - (69) - - - {69)
At 3T August 2009 - 9,107 2,406 2,970 15,342 29,825
Net Book Value
Ac 31 August 2009 743,273 16,468 4,840 3,621 13,066 781,268
At 3T August 2008 743,273 14,718 4,616 3,307 17421 783,335
7 Intangible Fixed Assets Goodwil

£
Cost
At [ September 2008 and
ar 3T August 2009 160,000
Amortisation
At T September 2008 48,000
Remnstated i Year (48,000)
Az 31 August 2009 -
Net Book Value
At 3T August 2009 160,000
At 3T August 2008 112,000

Investments

£
Cost
At I September 2008
Ordmary Share, Woods Memoral Craft (Norwmh) Eimited 1
Addition

Ordinary Share, Great Yarmmouth Marble and Granrte Linuted I

At 3T August 2009

The purchase price of the investments, being the entre 1ssued share capital of these subsidiaries, represent
a fair market value at 31 August 2009 Woods Memorial Craft (Norwich) Linuted made a trading loss
of £9,633 (2008 £5,949) 1n the year ended 31 August 2009 Great Yarmouth Marble and Granite
Lunited made a erading loss of £29,938 in the year ended 31 Augusc 2009




ABBEY MEMORIALS (STONECRAFT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2009

3

10

I

Stock

Matcerials
Work in Progress

Debtors

Due Within One Year
Trade Debtors
Amounts Due from Related Companies

Prepayments

Creditors: Amounts Falling Due Within One Year

Hire Purchase Loan

Trade Creditors

Deposits Held

Corporation Tax

Other Taxes and Social Security Costs
Amount Due to Related Companies
Dhrectors' Loan Account

Dividend

Accruals

Creditors: Amounts Falling Due After More Than One Year

Hire Purchase Loan
Due between one and two years
Dwue between two and five years

Called Up Share Capital

Ordinary Shares of £1 each
Authorised

Allotted. [ssued and Fully Paid

2009

43,400
19,000

62,400

2009
£

51,206
81,187
4,749

[37.142

2009
£

3,263
9,165
6,158
7,585
19,002
145,971
538,000
20,000
7317

756,461

2009
£

3,263
2,176

5439

2008
£

1,000

2008
£
53,500
21,000

74,500

2008
£

70,613
68,307
3,361

142,281

2008
£
3,263
2,158
6,216
10,237
24,907
5,371
789,448
18,000
9,362

868,962

2008
£

3,263
5439

8,702

2008
£

1,000



ABBEY MEMORIALS (STONECRAFT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2009

13 Profit and Loss Account 2009 2008
£ E
At | Seprember 2008 266,692 206,904
Profit for the Yecar 126,646 59,788
Balance ac 31 August 2009 393,338 266,692
[4 Reconcil:ation of Movements on Shareholder's Funds 2009 2008
£ £
Opening Shareholder's Funds, 1 September 2008 266,693 206,905
Profit for the Year After Taxation 146,646 77,788
Dividend (20,000) (I 8,000)
Closing Shareholder's Funds. - -
31 Auguse 2009 373,339 266,693
15 Transaction with Director

The expenditure on leaschold property represents che cost of the construction of industrial
buildings on freehold land owned by the director of the company The land 1s currently

occupied on a rent-free basts

16 Transaction with Related Companies
During the year the company traded with ewo wholly owned subsidiaries and two other
associated companies which are wholly owned by T V Matless The following amounts are
included n the accounts, representing transactions carried out on the same commercial basis

as with other customers and suppliers

2009 2008
£ £
Sales 24,797 14,478
Rent Recevable 12,375 9,000
Expenses Recharged 19,182 -
Cost of Sales 29222 61,875

Amounts loaned to and due from a related company for trading purposcs are shown i note
9 above
Amounts loaned from and due to related companies for trading purposes are shown 1n note

10 above

10




