COMPANY REGISTRATION NUMBER 3204647

LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED
FINANCIAL STATEMENTS

31 DECEMBER 2010

AR

09/09/2011
COMPANIES HOUSE

COHLIN ARNOLD
Chartered Accountants & Statutory Auditor
New Burhngton House
1075 Finchley Road
I ONDON
NWIil 0Py




LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED
FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2010

CONTENTS PAGES
Officers and professional advisers 1

The director’s report 2t03
Independent auditor's report to the shareholders 4105
Profit and loss account 6
Balance sheet 7
Notes to the financial statements 8to13

The following pages do net form part of the financial statements
Detailed profit and loss account 15

Notes to the deiailed profit and loss account 16



LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED
OFFICERS AND PROFESSIONAL ADVISERS

The director Mr CM Lo
Company secretary Lighthouse Pixelite International Limited
Registered office White Lion Court
Swan Street
Isieworth
Mrddlesex
TW7 6RN
Auditor Cohen Arnold

Chartered Accountants
& Statutory Auditor
New Burlmgton House
1075 I'inchley Road

I ONDON

NWI11 0PU



LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED
THE DIRECTOR'S REPORT
YEAR ENDED 31 DECEMBER 2010
The director has pleasure in presenting his report and the financial statements of the company for the
year ended 31 December 2010
PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
The principal activity of the company during the year was the promotion and sale of hght emitting
diode equipment
RESULTS AND DIVIDENDS
The profit for the year, after taxation amounted to £18,018 The director has not recommended a
dividend
DIRECTOR

The director who served the company during the year was as follows

Mr CM Lo

No director has a service contiact with the company nor does he receive any emoluments from the
company

DIRECTOR'S RESPONSIBILITEES

The director 1s 1esponsible for preparing the Director's Report and the fMinancial statements n
accordance with apphcable law and 1egulations

Company law requires the directorn to prepate financial statements for each financial year Under that
law the director has clected to prepaie the financial statements in accordance with Umited Kingdom
Generally Accepted Accounting Practice (Umited Kingdom Accounting Standards and applicable
law) Under company law the duector must not approve the financial statements unless they are
satisfied that they give a tue and fan view of the state of affaus of the company and of the profit o1
loss of the company for that peniod In prepaning those financial statements the director 1s required to

«  select smiable accounting pohicies and then apply them consistently

+  make judgements and estimates that are reasonable and prudent

o state whether apphcable UK Accounting Standards have been followed subject to any material
departuies disclosed and explamed in the financial statements.

¢« piepate the inancial statements on the going concern basis unless 1t 1s mappropriale 1o presuime
that the company will continue in husiness



LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED
THE DIRECTOR'S REPORT (continned)
YEAR ENDED 31 DECEMBER 2010

The director s responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable him to ensure that the financial statements comply with the
Companies Act 2006 He 1s also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other trregularities

In so far as the director 1s aware

»  there 1s no relevant audit information of which the company's auditor 1s unaware. and

e the director has taken all steps that he ought to have taken to make himself aware of any relevant
andit information and to establish that the anditor i1s aware of that information

AUDITOR

Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be reappointed
and Cohen Arnold will therefore continue 1n office

Signed by order of the dnector

A7

LIGHTHOUSE PIXELITE INTERNATIONAL LIMITED
Company Secictary

05 SEP 2011

Approved by the director on
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LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED

YEAR ENDED 31 DECEMBER 2010

We have audited the financial statements of Lighthouse Technologies (U K) Limited for the year
ended 31 December 2010 which compnise the Profit and Loss Account, Balance Sheet and the related
notes The financial reporting framework that has been applied n their preparation 15 applicable law
and United Kingdom Accounting Standards (Umited Kingdom Generally Accepted Accounting
Practice)

This report 1s made solely to the company's shareholders. as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006 Our audit work has been undertaken so that we might state to the
company's sharcholders those matters we are required to state to them in an auditor's report and for no
other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's shareholders as a body, for our audit work. for this
report, or for the opintons we have foimed

RESPECTIVE RESPONSIBILITIES OF DIRECTOR AND AUDITOR

As explamed more fully n the Director's Responsibilies Statement set out on pages 2 to 3. the
drrector s responsible for the preparation of the financial statements and for being satisfied that they
give a true and fan view Our responstbility (s to audit and express an opimon on the financial
statements i accordance with applicable law and International Standards on Auditing (UK and
leland) Those standards 1equire us to comply with the Auditing Practices Board's (APB's) Ethical
Standards for Auditors

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit mvolves obtaining evidence about the amounts and disclosures i the financial statements
sutficient to give reasonable assurance that the financial statements are free from matenial
nusstatement  whether caused by fiaud or error This includes an assessment of whether the
accounting policies are appropniate to the company's circumstances and have been consistently
apphed and adequately disclosed, the reasonableness of significant accounting estimates made by
directors and the overall presentation of the financial statements [n addition, we 1cad all the financial
and non-financial mformation i the annual report to identify material inconsistencies with the
audited financial statements [ we become aware of any apparent material nmisstatements or
incensistenctes we consider the imphications for our report

OPINION ON FINANCIAL STATEMENTS
In our opimion the financial siatements

] aive a true and fair view of the state of the company’s affairs as at 31 December 2010 and of its
prefit for the vear then ended

s+ have been properly piepmed m accordance with United Kingdom Generally  Accepted
Accounting Practice and

. have been prepared i accordance with the requirements of the Companies Act 2000
OPINTION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006

In our opimon the mformation given m the Dueclor's Report for the financial year for which the
fmancial statements are prepared 1s consistent with the financial statements



LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
LIGHTHOUSE TECHNOLOGIES (U.K) LIM]TED (confinued)

YEAR ENDED 31 DECEMBER 2010

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if 1n our opinion

adequate accounting records have not been kept, or returns adequate for our audst have not been
recerved from branches not visited by us, or

the financial statements are not 1n agreement with the accounting records and returns. or
certain disclosures of director’s remuneration specified by law are not made, or

we have not recerved all the information and explanations we require for our audit

DOV HARRIS (Semor Statutory
Auditor)

I'or and on behalf of

COHEN ARNOLD

New Burlington House Chartered Accountants
1075 MNnchtey Road & Statutory Auditor

[ ONDON

NWIt 0PU

05 SEP 201



LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED

PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 DECEMBER 2010

2010
Note £

TURNOVER 2 368,606
Cost of Sales (674)
GROSS PROFIT 367,932
Administrative Expenses (342,262)
OPERATING PROFIT 3 25,670
Interest Receivable (1,941)
PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION 23,729
Tax on Piofit on Ordinary Activities 5 (5,711
PROFIT FOR THE FINANCIAL YEAR 18,018

All of the activities of the company are classed as continuing

The company has no 1ecognised gains or losses othet than the results for the

year as set out above

[ he notes on pages 8 to 13 form part of these finanaal statements

-6-

2009
£

397,410

397.410

(369.,684)
27,726

81

27,807

(6,175)

21.632




LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED

BALANCE SHEET
31 DECEMBER 2010

2010
Note £

FIXED ASSETS
Tangible Assets 6
Investments 7
CURRENT ASSETS
Debtors 8 200,140
Cash at Bank and in Hand 22,112

222252
CREDITORS: Amounts falling due
within one year 9 (73,823)

NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES

Called-Up Equity Share Capital 12
Profit and Loss Account 13
SHAREHOLDERS' FUNDS 14

2,905
90,298

93,203

148,429
241,632

1
241,631

241,632

2009

210,749
22,940

233,689

(107,035)

6,662
90,298

96,960

126,654
223,614

1
223,613

223614

FBege gﬁﬁlci:hlﬁlmemems were approved and signed by the director and authonised for 1ssue on

-

MR CM LO
Duector

Company Registration Number 5204647

L he notes on pages § to 13 form part of these financial statements

_7-




LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2010
ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention and n
accordance with applicable accounting standards

Consolidation

In the opinion of the director, the company and ts subsidiary undertakings comprise a small
group The company has therefore taken advantage of the exemption provided by Section 398 of
the Compantes Act 2006 not to prepare group accounts

Cash flow statement

The director has taken advantage of the exemption m Financial Reporting Standard No |
(Revised 1996) from including a cash flow statement m the financial statements on the grounds
that the company 15 small

Turnover

The turnover shown in the profit and loss account represents amounts mvoiced during the year.
exclusive of Value Added Tax

Fixed assets
All fixed assets are inimially recoided at cost
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset less its estimated residual value,
over the useful economic hfe of that asset as follows

Equipment - 20% Straight Line Basis
Pension costs

The company operates a defined contribution pension scheme for employees The assets of the
scheme are held separately from those of the company The annual contributions payable are
charged to the profit and loss account

FOI‘ElgI’I currencics

Assets and habithues m foreign currencies are translated into stething at the rates of exchange
ruling at the balance sheet date Transactions in foreign currencices are translated mto sterling at
the rate of exchange ruling at the date of the tansaction Exchange differences are taken mto
account in arriving at the operating profit

Financial instruments

Financial instruments are classified and accounted tor  according to the substance of the
contractual ariangement as cithet financial assets financial habihiies or equity msbuments An
equity nstrument 15 any contiact that evidences a residual interest 1n the assets of the company
after deducting all of 1its habihities



LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2010
TURNOVER

Analysis by geographical market

2010
£
Far East 367,932
United Kingdom 674
Total turnover 368,606
OPERATING PROFIT
Operating profit 15 stated after charging/{crediting)
2010
£
Depreciation of owned fixed assets 3,757
Auditor's remuneration
- as auditor 9,800
Net (profit)/loss on foreign cunency tianslation (2,009)

PARTICULARS OF EMPLOYEES

2009
£

397,410

397,410

2009
2,571

13,600
1 494

The average number of staff employed by the company during the financial year amounted to

2010
No
Number of administrative staff 1
Number of technical staft 1
Number of marketing staff 2
4

The aggregate payioli costs of the above were
2010
£

Wages and salaries 176,313
Social security costs 20,113
Other pension costs 9,114
205,540

2009
No

The director of the company received no remuneration during the year nor in the preceding vea

.9,



LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2010
TAXATION ON ORDINARY ACTIVITIES

(a) Analysis of charge 1n the year

2010 2009
£ £
Current tax
UK Corporation tax based on the results for the year
at 21% (2009 - 21%) 5,711 6,175
Total current tax 5,711 6,175

(b) Factors affecting current tax charge

The tax assessed on the profit on ordinary activities for the year 1s higher than the standard rate
of corporation tax in the UK of 21% (2009 - 21%)

2010 2009
£ £
Profit on endmary activitics before taxation 23,729 27,807
Profit on ordinary activities by rate of tax 4,983 5.839
Expenses disallowed 947 654
Capital allowances 219) 318)
Total current tax (note 3(a)) 5711 6175
TANGIBLE FIXED ASSETS
Equipment
£ 3
COST
At 1 January 2010 14,414
Disposals (831)
At 31 Decembher 2010 13,583
DEPRECIATION
At | January 2010 7,752
Charge for the vear 3,757
On disposals (831)
At 31 December 2010 10,678

NET BOOK VALUE
At 31 December 2010 2,905

At 31 December 2009 6 662

- 10 -



LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2010

INVESTMENTS
Shares held in
Subsidiary
Undertakings
£
COST
At 1 January 2010 and 31 December 2010 90,298
NET BOOK VALUE
At 31 December 2010 and 31 December 2009 90,298

The company has a 100% nterest in Lighthouse Technologies (ltaly) SRL a company
incorporated n ltaly

2010 2009
£ £
Aggregate capital and reserves
Lighthouse Technologies (Italy) SR L 103,629 102.619
Profit and (loss) for the year
Lighthouse Technologies (Italy) SR L 5,742 (2010)

Under the provisions of section 398 of the Companies Act 2006 the company 1s cxempt fiom
preparing consolidated accounts and has not done so, theretore the accounts show information
about the company as an mdvidual entity

DEBTORS
2010 2009
£ 1
Amounts owed by group undertakings 175,815 192212
VAT recoverable 6,163 -
Other debtors 18,162 18 337

200,140 210749




LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2010

CREDITORS. Amounts falling due within one year

2010 2009
£ b3

Trade creditors 13,739 4333
Amounts owed to group undertakings 38,585 43 336
Other creditors including taxation and social security
Corporation tax 5,711 6,175
PAYE and social security 5,800 5,297
VAT - 40,454
Other creditors 9,988 7.440

73,823 107 035

PENSION COMMITMENTS

The company operates a defined contribution pension scheme on behalf of certain employees
The assets of the scheme are held sepaiately fiom those of the company m an independently
admiustered fund  The pension cost charge of £9,114 represents contributions payable by the
company to the tund

RELATED PARTY TRANSACTIONS

Turnover ncludes agency tees of £367 932 recervable from the ultimate parent undertakhing
Lighthouse Technologies Linuted

SHARE CAPITAL

Authonsed share eapital:

2010 2009
£ £
1.000 Orchnary shares of £1 each 1,000 1 000
Allotted, called up and fully paxd:
2010 2009
No £ No £
1 Ordinary shares of £1 each 1 1 1 i
PROFIT AND LOSS ACCOUNT
2010 2009
£ £
Balance brought forward 223,613 201 981
Prohit for the financial vear 18,018 21632
Balance carried forward 241,631 223613




LIGHTHOUSE TECHNOLOGIES (U.K.) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2010
RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2010 2009
£ £
Profit for the financial year 18,018 21,632
Opening shareholders' funds 223,614 201,982
Closing shareholders' funds 241,632 223,614

PARENT COMPANY AND CONTROLLING PARTY

The ultunate parent company and controlling party 1s Lighthouse Technologies Limited, a
company icorporated in Hong Kong

- 13-



