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ESSEX WOODLANDS HEALTH VENTURES UK LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2013

The dircctors present thar stratugie report on the company for the year ended 31 December 2013

Review of the business

The proneipal acoviry of the company continucs to be that of the provision of imvestment advisory seovices

I'he company made a pre-tax profit of £103,636 (2012 - £44,159) for the year on a umover of £2,766,420 (2012 - £2 827,802)
At 31 Deeamber 2013 the companv had nor asseres of £581,376 (2012 - £514,460)

The company continues to make sagsfactony, progross

Prinaipal nsks and uncertamues
The company's sole source of revanue anses from the provision of senvaces to 1ts holding company, Esscx Woodlands Management Inc
The company's continung success 15 thercfore entirehy, dependene on the performanec of s holding compam,

KCY performance indicators

I the opmion of the direetors there are no Kev Purformance Indicators whose disclosure 15 nceessan for an understanding of the
davdopment, performance or positton of the business

On bchalf of the board

1" 1 Vamo

2 27 Aty 2907

Datcd




ESSEX WOODLANDS HEALTH VENTURES UK LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2013

I'he directors present thewr report and accounts for the year ended 31 December 2013

Darectors

['he directors who served dunng the year were

PT Varuo
G AT Ando

Dhsclosure of informanon to auditors

[Fach of the directors has confirmed that there 1s no mformauon of which they ate aware which 1s relevant to the audit, but of which the
audttors are unaware They have further confirmed that they have taken appropriate steps to wdentify such relevant information and to
establish that the auditors are aware of such mformation

Auditors
A resolution proposing the reappointment of H W Fisher & Company as auditors of the company will be put to the members

On behalf of the board
.
Pl Vamnio

Durector 2_?_707 %mj Q@) (1

Dated




ESSEX WOODLANDS HEALTH VENTURES UK LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for prepanng the Directors' Report and the financral statements m accordance with applicable law and
regulations

Company law requures the directors to prepare financial statements for cach financial year Under that law the directors have elected to
prepare the finaneial starements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounung Standards and applicable law) Under company law the directors must not approve the financial statements unless they are
satisfied that they give a truc and fair view of the state of affaurs of the company and of the profit or loss of the company for that penod

In prepanng these financial statements, the directors are required to

- select suttable accounting policies and then apply them consistently,

- make judgements and accounting estimates that arc reasonable and prudent,

- prepare the financal statements on the gomng concern basis unless it 15 iappropriate to presume that the company will continue n
business

The directors are responsible for keeping adequate accounting records that are suffictent to show and explain the company’s transactions
and disclosc with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial
statements comply with the Compantes Act 2006 They are also responsible for safeguarding the assets of the company and hence for
talung reasonable steps for the prevention and detection of fraud and other wrregulanties




ESSEX WOODLANDS HEALTH VENTURES UK LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF ESSEX WOODLANDS HEALTH VENTURES UK LIMITED

We have audited the financial statements of Fssex Woodlands Health Ventures UK Lumited for the year ended 31 December 2013 set
out on pages 5 to 14 The financial reporting framework that has been applied m their preparation 1» applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

[his report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the Companies Act 2006
Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them in
an auditors’ report and for no other purpose To the fullest extent permatted by law, we do not accept or assume responsibility to anyone
other than the company and the company's members as a body, for our audit work, for this report, or for the optnions we have formed

Respective responsibilines of directors and auditors

As explaned more fully in the Directors’ Responsibihitics Statement on page 3, the directors are responsible for the preparation of the
financal statements and for being sansfied that they give a true and fair view Our responsibility 1s 1o audit and express an opiion on
the financial statements in accordance with apphcable law and International Standards on Audiung (UK and Ireland) Thosc standards
require us to comply with the Auditing Practices Board's Luthical Standards for Auditors

Scope of the audit of the financial statements

An audit mvolves obtaning evidence about the amounts and disclosures 1n the financial statements sufficient to give reasonable
assurance that the financial statements are free from matenal musstatcment, whether caused by fraud or error This includes an
asscssment of whether the accounung policies are appropnate to the company's circumstances and have been consistently applied and
adequatcely disclosed, the reasonablencss of significant accounting cstimates made by the directors, and the overall presentation of the
financial statements In addition, we read all the finaneal and non-financial infermation in the Annual Report to wenufy matenal
mconsistencies with the aundited financtal statements and to 1denufy any informanon that 1s apparently materally incorrect based on, or
matcrially inconsistent wath, the knowledge acquired by us 1 the course of performung the audit If we become aware of any apparent
material musstatements or inconsistenctes we constder the implications for our report

Opimion on financial statements

In our opimion the financial statements

- give a true and farr view of the state of the company's affatrs as at 31 December 2013 and of it~ profit for the year then ended,
- have been propetly prepared i accordance with United Kingdom Generally Accepted Accounting Practice, and

- have been prepared in accordance wath the requirements of the Companies Act 2006

Opiruon on other matter prescnbed by the Compames Act 2006

In our opumon the nformation given tn the Stratcgie Report and Dhrcctors’ Report for the financial year for which the financial
statcments are preparcd 18 consistent with the financial statements

Matters on which we are requured to report by excepuon

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report to you if, m our

opion

- adequate accounting secords have not been kept, or returns adequate for our audit have not becn recetved from branches not
visited by us, or

- the financial statements are not i agreement with the accounung records and returns, or

- certamn disclosures of directors' remuneration speafied by law are not made, or
- we have not recerved all the information and explanations we require for our audit

Nauzer Siganpona (Semor Statutory Auditor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Statutory Auditor

Acre [louse

11-15 Whilam Road
London

NW13L.R

Unsted Kingdom

baed 2T FEBRuap Y 2ol




ESSEX WOODLANDS HEALTH VENTURES UK LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2013

2013 2012

Notes £ £

Turnover 2 2,766,420 2,827,802
Administrative expenses (2,944,90T) (2,969,914)
Other operating meome 279,354 180,854
Operaung profit 3 100,867 38,742
Other mterest recetvable and simalar income 2,769 5417
Profit on ordinary activities before taxation 103,636 44,159
[ax on profit on ordinary activitics 6 (36,720) (35,967)
Profit for the year 11 66,216 8,192

I'he profit and loss account has been preparcd on the basis that all operations are continunng operations

There are no recognised gans and losses other than those passing through the profit and loss account




Company Registration No 5204389 (England and Wales)
ESSEX WOODLANDS HEALTH VENTURES UK LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2013
2013 2012

Notes £ £ £ L
Fixed assets
Tangible assets 7 379,813 441,657
Current assets
Debtors amounts falling due within one year 8 322,176 208,777
Debtors amounts falling due after more than onc
year 8 693,167 690,425
Cash at bank and 1n hand 254,487 290,016

1,269,830 1,189,218

Creditors amounts falhng due within ene
year 9 (1,068,267) (3,116,415)
Net current assets 201,563 72,803
‘Total assets less current habihines 581,376 514,460
Capital and reserves
Called up share capital 10 1 1
Profit and loss account n 581,375 514,459

Shareholders’ funds 12 581,376 514,460

Approved by the Boasd and authonsed for 1ssue on 7 W 20l

>

PT Vainio

Director




ESSEX WOODLANDS HEALTH VENTURES UK LIMITED

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2013

Net cash mflow/(cutflow) from operating
acuvines

Returns on investments and servicing of finance
Interest received

Notes £

27

Net cash inflow for returns on investments and servicing

of finance

Taxation

Caputal expenditure

Payments to acquire tangible fixed asscts

Net cash outflow for capital expenditure

Net cash outflow before financing

Decrease in cash in the year

(29,696)

15,14

2013

23107

27

(28.967)

(29,696)

(35.529)

(35,529)

2012

(279,651)

18,120

38,120

(54,062)

(14,201)

(14,201

(309,794)

(309,794}

Y



ESSEX WOODLANDS HEALTH VENTURES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

11

12

14

15

1.6

17

Accounting policies

Accounting convention

The accounts have been prepared under the histoneal cost convention

Comphance with accounting standards

I he financial statements have been prepared 1n accordance with apphcable United Kingdom Accounting Standards (Unuted
Kingdom Generally Accepted Accounting Practice)

Revenue recogmtion

Tumover represents the mvoiced value of services provided net of VAT

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided on all tangible fixed assets, at rates calculated to
write off the cost less esumated restdual value of each asset over its expected useful life, as follows

Leaschold property Over the ife of lease
Computer Equipment 33% strasght line
Fixtures and Mittings 25% stratght line
Leasing

Rental payments under operating leases are charged to the profit and loss account on a straight line basis over the penod of the
lease

Pensions

Ihe company makes payments towards employees’ personal pension schemes Contnibutions are charged to the profit and loss
account as they become payable

Deferred taxation

Deferred tax 1s provided 1n full on tmung differences which result 1 an obligation at the balance sheet date to pay more tax, ora
right to pay less tax, at a future date, at rates expected to apply when they crystallise based on current tax rates and law  1immg
differences arise from the inclusion of 1tems of income and expenditure 1n taxation computations in peniods different from those
mn which they are included n the accounts Deferred tax 15 not provided on timing differences ansing from the revaluation of fixed
asscts where there 15 no commuatment to sell the assets Deferred tax assets are recognised to the extent that 1t 1s regarded as more
likely than not that they will be recovered Deferred tax assets and habilities are not discounted

Turnover

I'he total rnover of the company for the year has been denved from its pnnapal actvity wholly undertaken in the United
Kingdom

Operatng profit 2013 2012

£ £
Operating profit 15 stated after charging

Diepreciation of owned tangible fixed assets 91,540 131,805
Operating lease rentals 523,808 480,672
Auditors’ remuneravon (including expenses and benefits in kind) 10,500 10,000




ESSEX WOODLANDS HEALTH VENTURES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2013

4 Directors' emoluments

kmoluments for qualifying services

Emoluments disclosed above include the following amounts paud to the highest pad director

Emoluments for qualifying services

5 Employees

Number of employees

The average monthly number of employees (including directors) dunng the year was

Employment costs

Wages and salaries
Soaal secunty costs

Other pension costs

2013 2012

£ £
729,937 724,219
479,937 474,219
2013 2012
Number Number
6 6

2013 2012

£ £
1,282,610 1,251,762
171,302 165,505
35712 34,103
1,489,624 1,451,370




ESSEX WOODLANDS HEALTH VENTURES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

6 Taxation

Domestic current year tax
U K corporation tax

Current tax charge

Factors affecting the tax charge for the year

Profit on ordiary activities before taxation

Profit on orchnary activities before taxation muluplied by standard rate of UK corporanon

tax of 23 25% (2012 - 24 50%)

Effects of

Non deductible expenses
Depreciation add back
Capital allowances

Other tax adjustments

Current tax charge

2013 2012

£ £
36,720 35,967
36,720 35,967
103,636 44,159
24,095 10,819
2,865 8,064
21,283 32,202
(11,519) (15,186)
1! 22)
12,625 25,148
36,720 35,967

-10-



ESSEX WOODLANDS HEALTH VENTURES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2013

7 Tangible fixed assets

Land and Computer Fixtures and Total
buildings  Equipment Fitungs
short
Leasehold
£ £ £ £
Cost
At 1 January 2013 781,941 63,631 328,455 1,174,027
Addittons 18,396 5,874 5,426 29,696
At 31 December 2013 800,337 69,505 333,881 1,203,723
Depreciation
At 1 January 2013 360,135 47,838 324,397 732,370
Charge for the year 83,397 5,586 2,557 91,540
At 31 December 2013 443,532 53,424 326,954 823,910
Net book value
At 31 December 2013 356,805 16,081 6,927 379,813
At 31 December 2012 421,806 15,793 4,058 441,657
8 Debtors 2013 2012
£ £
Othor dobtors 854,886 717,167
Prepayments and acerued mncome 160,457 182035
1,015,343 899,202
Amounts falling due after more than one year and included in the debtors above are
2013 2012
£ £
Other debtors 693,167 690,425

-11-




ESSEX WOODILANDS HEALTH VENTURES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2013

10

n

12

Creditors amounts falling due wathin one year 2013 2012
£ £

Trade creditors 11,303 10,720
Amounts owed to group undertakings 734 357 750,778
Corporation tax 18,720 10,967
Other taxes and social sccunty costs 115,856 120,989
Other creditors 117,388 126,067
Accruals and deferred income 70,643 96,894
1,068,267 1,116,415

Included within other creditors 1s £117,339 (2012 £117,200) relating to deposits from tenants which are held tn separate

designated bank accounts The bank accounts are mcluded withun the amount of £254,487 (2012 £290,016) shown under cash at

bank and in hand n the balance sheet

Share capital 2013

Allotted, called up and fully pard
1 Ordinary share of £1 cach 1

2012

Statement of movements on profit and loss account

Profit and loss

account

£

Balance at 1 January 2013 514,459
Profit for the year 66,916
Balance at 31 December 2013 581,375
Reconcikaton of movements i shareholders’ funds 2013 2012
£ £

Profit for the financal year 66,916 8,192
Opening sharcholders’ funds 514,460 506,268
Closmg shareholders' funds 581,376 514,460

-12-




ESSEX WOODLANDS HEALTH VENTURES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2013

14

15

16

Reconciliaton of operanng profit to net cash inflow/ (outflow) from operanng 2013 2M2
activities

£ £
Operating profit 100,867 38,742
Deprecuanon of angible fixed assets 91,540 131,805
Increase in debtors (113,399) (144)
Decrease 1n creditors (55,901) (450,054)
Net cash inflow/{outilow) from operating activities 23,107 (279,651)
Reconcaihiation of net cash flow to movement in net funds 2013 2012

£ £
Decrease 1n cash in the year (35,529 (309,794)
Net cash at 1 January 2013 290,016 599,810
Net cash at 31 December 2013 254,487 290,016

Analysig of net funds 1 January 2013 Cash flow Other non-cash 31 December
changes 2013
£ £ £ £

Net cash
Cash at bank and 1n hand 290,016 (35,529 - 254,487
Net funds 290,016 (35,529) - 254,487

Financial comnmtments

At 31 December 2013 the company was commutted to making the following payments under non-cancellable operatng leases

the year to 31 December 2014

Opcrating leases which expire
Between two and five years

In over five years

Land and buildings
2013 201z
& £
554,620 .
- 554,620
554,620 554,620

-13-

-



ESSEX WOODLANDS HEALTH VENTURES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2013

17

18

Related party transactions

Duning the pentod, the company supphied services totalling £2,766,420 (2012 £2,827,802) to Essex Woodlands Management Inc,
its holding company At the balance sheet date, an 2mount of £734,357 (2012 £750,778) was owed to Essex Woodlands
Management Inc

Controlling parties

I'he immedaate and ulnmarte holding company and ulumate controliing party 1s Iussex Woodlands Management Inc , a company
mcorporated 1n the Unured States of Amenica

-14-



