Rule 2.33 Form 2.17B

The Insolvency Act 1986 2 | | 1 i B

Statement of administrator’'s proposals

Name of Company Company number
Greenfield Energy Limited - 05204149
In the Court case number
High Court of Justice, Chancery Division, Bristol 295 of 2015
Dustrict Registry

{full name of court)

(a) insert full We (a) 4
name(s) and Richard Lewis David Dunckley
address(es) of Grant Thornton UK LLP Grant Thornton UK LLP
adrmnstrator(s) 1020 Eskdale Road 30 Finsbury Square
Winnersh London
Wokingham EC2P 2YU
RG41 5TS
*Delete as attach a copy of our proposals In respect of the administraticn of the above company
applicable
A copy of these proposals was sent to all known creditors on
(b) 14 August 2015
Signed
Joint Administrator N
Dated W /2, ﬁ/‘é
Contact Detalls.
You do not have to give any contact Richard Lewis
information in the box opposite but (f Grant Thornton UK LLP
you do, it will help Companies House to 1020 Eskdale Road
contact you If there is a query on the Winnersh
form Wokingham
RG41 5TS
The contact information that you give
will be visible to researchers of the
blic record DX Number DX Exchange
"] When you have completed and signed this form, please send it to the
Registrar of Companies at -
e | Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff
*A4E84HIO*
A1 21/08/2015 #91
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Our Ref RJL/PAM/KLM/TXA/G20597007/

To the creditors

Recovery and Reorgantsation

Grant Thomten UK LLP
4 Hardman Square
Spinningfields

14 August 2015 Manchester M3 3EB

T+44 {0]161 953 6900

F +44 (D}161 853 6901

Dear Sirs
www grani thomton ¢o uk

Greenfield Energy Limited - In Administration {the Company)

High Court of Justice, Chancery Division, Bristol District Registry

No 295 of 2015

Introduction

Following our appowntment as joint admirustrators of the above Company by the director on
1 July 2015, Richard Lewss and I are submutting our proposals pursuant to paragraph 49(1) of
Schedute B1 to the Insolvency Act 1986 for achieving the objecuves of the admimstration

Tlus report contains the information tequired by Rule 2 33 of the Insolvency Rules 1986

In accordance with paragraph 100(2) of Schedule B1 to the Insoivency Act 1986, the
functions of the administrators are to be exeraised by any or all of them

Statutory information
The Company's statutory details are as follows

Registered number 05204149

Date of incorporation 12/08/2004

Registered office Grant Thornton UK LLP, 4 Hardman Square,
Spinmungfields, Manchester, M3 3EB

Authonsed and 1ssued share capital 13,333 ordinary 10p shares

Directors Sharehotding

Dty Zaynulin Nil

The administration constitutes 'main proceedings' under the EC Regulation on Insolvency
Proceedings

Chartersd Accourtants

Grant Thormion UK LLP s a imited kabilty partnerstep regestored in England and Wales. No OCI07742. Regestered office Grant Thovrion House Mebon Street, Euston Squars London NW1 2EP

A kst of mesbers is avaliable from our registered office  Grart Thormdon UK LLP is authordsed and reguiated by the Financal Conduct Authonty

Grant Thormion UK LLP 15 a member fiern of Gram Thomon Intemanonal Led (GTIL) GTAL and the member fimns are not a wordwide parinership Services are defivered by the member s GTIL end its member trms 2re
ot agents of and do not cbiigate ona another and are not Rable for ane ancthar's acts or omessions A Est of personnel permitad by Grant Thormian to accopt a3 Insokvency 7 and of ther
respaciive authordsing bodies may be inspected &t the above address  Please see www grant thormion.co uk fof jurther detals.
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Background to administrators’ appointment

The Company had traded since incorporaton m 12 August 2004 and by virtue of certain
mtellectual property licences undertook the installanon and management of environmentally
friendly heating and cooling systems at commercial properties, exploiang geothermal and
WAste nergy resources

Grant Thotnton UK LLP {the fitm) was first consulted by the sole director, on 11 June 2015
to discuss the opuons avalable given the Company's significant financial difficulues and
following receipt of significant demands for repayment from creditors

Grant Thornton UK LLP was then engaged to assist the director with the formahties
assoctated with the appomunent of jomnt admumstrators

Pric: to that consultation, neither we nor the firm had any dealings or mnvolvement with the
Company, s directors or secretary

Hawving considered all the options, the director concluded that the best route for the
Company was for 1t to be placed 1nto admumstration and subsequently, on 1 July 2015 made
the direct appomnument of admuristratots in accordance with paragraph 22(2) of Schedule Bl
to the Insolvency Act 1986

The objecnves of an adminsstration are to 1escue a company as a going concern or to achieve
a better result for the company's creditors as a whole than would be likely 1f 1t were wound
up, or, if neither of these are reasonably practicable, to realise property in order to make a
distitbution to one or more secured or preferential creditors

Assets and liabilities
The director has prepared a statement of affairs of the Company, which 1s atrached at
Appendix A, together with our comments thereon

Conduct of the administration
Appointment of professional advisors
We engaged the following professionals to assist in the admimistraton

Wyles Hardy & Co Ltd - to value the Company's stock and chattel assets,
JLT Specalty Limited (JLT) - to ensure appropriate msurance cover 15 maintained,

Osborne Clarke - to assist with the appomtment process and legal matters generally,

Coffin Mew LLP - to assist with retenuon of utle claims, and
ERA Solunons Limited (ERA) - to assist employees with employment claims

Trading

Priot 16 our appomunent, we discussed the uading and financmpg of the admmstraton with
the director and a key debtor Following negotiations with the debtor we reached agreements
under which it made payments totalling £200,000 against amounts owed to the Company In
the agreements we made certain commiunents to the debtor pumanly around the provision
of support and informauon followmg appointment
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The payments enabled the admuinstrators to continue to trade the business on a lumuted basis
while the possibility of a sale of all or part of the business as a going concern was explored

At the date of our appointment the Company employed 23 people who were broadly engaged
1 the following activities

e 12 _installacons
® 3 - operanng and maintenance
* 2 _ finance and administration

On the basis that we were not going to undertake new installations during the admimstranon
and to limit costs, we made the majonty of the employees involved 1n the nstallation business
and certain other employees redundant

We inttially retained a small number of staff to
mamntamn the Company's operatung and momtonng obligations ,

carry out lumited maintenance,
assess the remedial work necessary to maximise book debt collections, and

assist in brnging the Company's books and records up-to-date

Following receipt of legal advice indicating the Company did not own the mtellectual
property to enable 1t to carry out installations and also to reduce costs further we
subsequently made a further eight redundancies, leaving three employees

Sale of business and assets

Since our appotatment we have explored the possibility of selling the Company's operating
and maintenance business and have haised with a number of potential interested parties,
although these are mited 1n the absence of the mtellectual property to enable the acquirer to
undertake further installattons

Alongside management and other stakeholders, we idenuified a number of other parties and
are cutrently in advanced discussions

Book debts
On ow appomntment the Company had outstanding book debts totalhing 1,022,778 The
majority of these debts relate to installations at the final stages of completion

To date we have recetved pre-appotntment book debts of £200,000 (of which £25,000 15
currently held by our solicitors Osborne Clarke) and amounts of relaung to activities invorced
post appomtment of £35,000 We have also recewved a refund from raung authorities of
£1,137

As noted under paragraph 5 5 we have sought to establish what remedial and other works will
be necessary to maxirmse the recovery of these debts We have contacted the debtors and are
negotating to recover these amounts It s currently too early to esumate the quantum of

realisations
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Leasehold property

At the date of our appomtment the Company occupied two properues in St Andrews Hull,
London We have vacated one property and are 1n the process of agreeing appropriate
termination arrangements with the landlord for this and the remaming property

Other actions upon appointment
We took the following actions to secure, as far as possible, the assets of the Company

* changed certain access codes/passwords to onhine systems,

¢ removed access to Company systems from redundant employees,

® updated door access codes to installations, and

¢ haised with employees i relation to the return of Company assets in thewr possession,
which 1s continumg

Liabilities
Secured creditors
There are no secured creditors in this matter

Preferential creditors
Claims for arrears of wages and holday pay are estimated at £40,786 in the director's
statement of affairs

I anticipate that this class of creditor will be paid in full

Unsecured creditors
Unsecured claims are estmated at 9,323,180 1n the director's statement of affans

Cuirent calculations indicate that a dividend will be avalable to thas class of creditor, the
quantum and wming of which 15 currently unknown

Receipts and payments
Our recerpts and payments account covermng the period 1 July 2015 to 14 August 201515
attached at Appendix B

Proposals for achieving the objective of the administration
The adminisuators will pursue the objecuve of achieving a better result for the Company's
creditors as a whole than would be likely if the Company were wound up

This objective will be achieved by the admimstrators continung to manage the business of
the Company for as long as they believe it appropriate in attempting to sell the business as a
goLng concern

However, the admurustrators will sell assets piecemeal if such a gong concern sale of the
business cannot be achieved at a price supenor to break-up valuanons provided to them by
Wyles Hardy & Co Ltd Piecemeal sales will also be undertaken of any residual assets not

mcluded 1n any going concern sale if appropriate
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For clanficaton, 1t 1s not envisaged that the book debts will be scld Neither 1s 1t envisaged
that any purchaser will 2ssuine any of the exisung Liabilities, except to the extent that by law
they are compelled to do so (eg certan employment related habilinesy However, the
administrators will not hereby be restncted 1n therr freedom to structure any sale 10 such a

manner as 15 advantageous to the creditors

The administrators will conunue the Company's defence to any proceedings brought against
the Company, as far as they believe appropriate, bearing i mund the objective of selling the
business assets as a going concern, and mindful of the need to balance the costs of continuing
the defence, as against the potenual detrtment to creditors of abandoning the defence, if 1€
appears that funds may be available to the creditors following the conclusion of the

administiation

It 15 proposed that the admunstration will end by the Company gowng into creditors' voluntary
liquidation, or if there are no monics available for unsecured creditors, by the dissolution of
the Company Tf the Company 1s placed mto creditors’ voluntary liquidation, it 1s proposed
that the admunistrators in office at that date will be apponted hqudators, any act in the
liquidation to be done by any one or more of the hiquidators  However, cieditors may
nominate a different iquidator or hquidators if nomnaton to that effect 1s recerved before
the approval of these proposals

Administrators’ remuneration and disbursements

The basis of the admuustiators' remuncraton 1s to be fixed by the creditors If a creditors’
commuttee 15 apponted at a meeting convened to consider this statement of proposals ot
subsequently, then this is a matter for the commuttee If no commuttee 1s appointed, a
resolution of the creditors will be required

Pre-admurustraton costs unpad at the date of appointment of the admurustrators may also be
approved as above under Rule 2 67A to 1ank as an expense of the adminustration Approval
of the statement of proposals does not constitute approval either of the admunistrators'
remuneration or of unpaid pre-admiunistration costs

Pre appomtment work mcluded the following

* assisung management m preparing the statutory and practical aspects of the administaauon
appowntment,

* lhaising with major customers and 1n particular securing payments totalling £200,000 in
respect of outstanding debts,

® liaising with certain key creditors and other stakeholders,

* gathering information to commence the sale process immediately on appointment,

* devising an administration strategy, including taking advice from our solicitors and agents,
to maxirmuse asset realisatons, and

* obtamning information to assist in the admimstratton

Time costs of £22,738 were incurred pre appomtment We propose to charge a fee of
£12,500 plus VAT for this work
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As part of the work caruied out prior to my appomtment, Osborne Clarke was wstructed to
assist with the administration appointment process This work amounted to £23,610 plus
VAT mn unpaid pte-appomtment costs

Background mfoimation regatding the fees of admustrators can be found at
wwiw insolvency-practitioners org uk (navigate via '‘Regulanon and Guidance' to 'Creditors
Gudes to Fees") Alternauvely, we will supply this information by post on request

The adiminsteators will request that theu remuneration be calculated according to the time
propetly given by the admunistrators and thew staff in attending to mattets ausing i the
admnustration Time 15 charged 1n 6 minute units We propose mnibally capping our
remunetation at £200,000 Should matters artse that requure the admimstiators and theur staff
to incur time costs above this level of remuneration we will 1efer back to the ereditors
commuttee, or if no committee 15 appomnted, a resolution of the creditors will be sought

The admunistrators will charge out of pocket expenses at cost Mileage 1s chatged at the
standard rates used from tme to time by Grant Thornton UK LLP VAT 15 added to
disbursement charges as necessary

Payments of the adminstrators’ remuneration and disbursements are to be met from funds
held 1n the administration in prionty to the claims of ereditors

Time costs to date amount to £108,791 plus VAT An analysis of ime 1n accordance with
Statement of Insolvency Piactice 9 1s attached at Appendix C

Meeting of creditors

A meeung of creditors, pursuant to paragraph 51 of Schedule Bl to the Insalvency Act 1986
will be held on 4 September 2015 at the offices of Grant Thornton UIC LLP, 30 Finsbury
Square, London EC2P 2Y1J at 10 00am Formal notice of the meeting of credurors 15
enclosed

Contact
If you have any quenes please contact Andiew Amndow on 0161 953 6361

Yours fathfully
for afld on behalf fif Gieenfield Enerpy Limited

David Dunckley
Joint Admuntstrator

The affaus, business and property of Greenfield Energy Limited aie being managed by
Dawnd Dunckley and Richard Lewis, appomted as joint admtnistiators on 1 July 2015



Appendix A

A Greenfield Energy Limited - in administration
Estimated statement of affairs as at 1 July 2015




Rule 229

¢a) Infert name and address of
regisiered office of the company

(b) Insert date

Form 2 14B

Statement of affairs

Name of Company Company number
Greenfield Energy Limited 05204149
In the Court case number
High Court of Justice, Chancery Division, 295 of 2015
Bristol District Registry

Efull namne of courtt

Statement as to the affaws of (&) Greenfield Energy Limated | Cro Gran L Thomfoa UKL

L Macdnan Square, Selmingfields Meachesbee; ™32 368

on the (b) 1 July 2015, the date that the company entered admimstration

Statement of Trath

1 beliove that the facts stated in this statement of affaus are a full, true and complete statement of the
affairs of the above named company as at (b) 1 July 2015 the date that the company entercd
sdministration

Full nameo \?U-&_\-lc L—\ ‘-‘F ZAY Ok\)‘\.)\_k“\.\

-
Signed L e el T

e

Dated—- - = AG 02 A0AS




Greenfield Energy Limited
Statement Of Affairs as at 1 July 2015

A - Summary of Assets

Assets
Assets subject to fixed charge
Assets subject to floating charge

Uncharged assets:

Work in progress

Book debts

Stock

Fixed assets

Cash at bank

Intercempany Debt Greenfield Holdings

Estimated total assets available to preferential creditors

Signature %‘

Estimated Estimated

book value to realise
£ £
1,022,777 87 700,000 00
173,918 13 86,959 07
148,049 55 29,609 91
914 93 914 93
358,783 34 358,783 34
1,704,443 82 1,176,267 25
1,176,267 25

Date 13 08 2015




Greenfield Energy Limited
Statement Of Affairs as at 1 July 2015

Al - Summary of Liabilties

Estimated
to realise

1,176,267 25

40,786 12

Estimated
Assets book value
£
Estimated total assets available to preferential creditors
Liabilities
Preferential creditors
Employee Wage Arrears/Holiday Pay 40,786 12
Estimated deficiency/surplus as regards preferential creditors
Total assets available to unsecured creditors
Unsecured non preferential claims
Trade and expense creditors 947,559 21
Other expense creditors 955,020 50
HM Revenue & Customs - VAT 175,789 01
HM Revenue & Customs - PAYE/NIC 69,662 36
HM Revenue & Customs - CIS 10,288 00
Employee Wage Arrears/Holiday Pay 273,846 48
Unsecured lending
Hambros Bank 376,003 24
Cyan 200,000 00
Greenfield Holdings 63,785 04
Greenfield Management 364,294 78
Greenfield Properties 2,090,994 48
HREHL 3,795,937 00
Estimated deficiency/surplus as regards non-preferential creditors
Estimated deficiency/surplus as regards creditors
Issued and called up capital
Ordinary shareholders 1,333 00

Estimated deficiency/surplus as regards members

Signature Date

1,135,481 13

1,135,481 13

9,323,180 10

r

8,187,698 98

8,187,698 98

1,333 00

8,189,031 98

13 08 2015
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Appendix A

A Greenfield Energy Limited - in administration
Joint Administrators® notes to the statement of affairs

The statement above reflects the director's esumate of the Company's financial position at the
date of appointment and records a deficit 1o unsecured creditors of (8,187,699

Included within unsecured non preferential claims are amounts classed as 'Other expense
creditors' of £955,021 This value represents various accruals, tax credits and income recetved
in advance recotded in the Company's accounung records

There 1s a difference of £9,976 1n the trade creditors balance shown 1n the director’s
statement of affairs and thart in the attached Lst of creditors The difference 1s mn relanon to
the removal of debit balances listed on the creditors ledger




Greenfield Energy Limited - in administration

Appendix B

Joint Administrators' receipts and payments account
from 1 July 2015 to 14 August 2015

Receipts

Intercompany Debt
Furniture & Equpment
Stock/WIP

Book Debts

Cash at Bank

Misc Refunds

Vat on Sales

Payments

Subcontractor costs
Telephone/Dataservices
Professional Fees

Net Wages

VAT irrecoverable
Professional Fees
Re-Direction of Mail
Statutory Adverusing
Bank Charges

Vat on Purchases

Balance - 14 August 2015

Made up as follows

Barclays Trading Account

Statement of
Affairs (£)

358,783 34
29,609 91
86,959 07

700,000 00

914 93

Total (£)

000

000

000
210,000 00
410 24
1,136 87
7,000 00

218,547 11

1,467 05
13,823 61
350 00
28,908 70
88 39
1,560 00
240 00

84 60

150 00
3,248 66

49,921 01
168,626 10

168,626 10

168,626 10




Appendix C

c SIP 9 time analysis

Introduction
The following information 15 provided in connecton with the administrators’ remuneration
and disbursements 1n accordance with Statement of Insolvency Practice 9

Explznation of Grant Thornton UK LLP charging and disbursement recovery pohcies

Time costs

All partners and staff are charged out at hourly rates appropriate to thewr grade, as shown
below Detals of the hourly charge-out rates are made available to credstors or commuttees at
the ume of fixing the basis of our fees Support staff (le secretaries, cashiers and filing clerks)
arc chaiged to the case for the tume they work on 1t

From
01/07/14
to date
£
Partners up to 740
Managers up to 470
Admunisuators up to 345
Assistants and support staff up to 230

Disbhursements

Out of pocket expenses are charged at cost Mileage 15 charged at the standard rates used
from ume to time by Grant Thornton UK LLP VAT 1s added to disbursement charges as
necessaty

10
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Rule 2.35

(a) Insert full name(s)
and address(es) of
administrator(s)

(b} Insert full name and
address of registered
offlce of the company

{c) Insert detalls of place
of meeting

(d) Insest date and time
of meeting

Form 2.20B

Notice of a meeting of Creditors

Name of Company Company number
Greenfield Energy Limited 05204149
In the Court case number
High Court of Justice, Chancery Division, 295 of 2015
Bristol District Registry

(full name of court}

Notice is heraby given by (a)

Richard Lewis David Dunckley

Grant Thornton UK LLP Grant Thornton UK LLP
1020 Eskdale Road 30 Finsbury Square
Winnersh London

Wokingham EC2P 2YU

RG41 5TS

that a meeting of cred:tors of {b)

Greenfield Energy Limited
c/o Grant Thornton UK LLP
4 Hardman Square
Spinningfields

Manchester

M3 3EB

15 to be held at (c} Grant Thornton UK LLP, 30 Finsbury Square, London, EC2P 2YU

on (d) 4 September 2015 at 10 00am

The meeting 1s

an initlal creditors’ meeting under paragraph 51 of Schedule B1 to the Insolvency Act 1986
('the schedule')

i invite you to attend the above meeting

A proxy form 1s enclosed which should be completed and returned to me by the date of the
meeting If you cannot attend and wish to be representad

in order to be entitled to vote under Rule 2 38 at the meeting you must give to me, not later
than 12.00 hourg on the businegs day before the day fixed for the meeting, details in writing
of your claim

Signed

Jolnt Admunistrators

Dated
T WwgTols

Software Supplled by Turnkey Computer Technology Limited, Glasgow




Rule 8.1
Form 8.2

Notes to help completion
of the form

Please give full name and
address for commumication

Please 1nsert name of person
(who must be 18 or over) or the
‘chairman of the meeting’ 1
you wish to provide for
alternauve proxy-holders 1o the
circumstances that your first
choice 1 unable to attend,
please state the name(s) of the
aliernatives as well

Please delete words 1n brackets
if the proxy holder 1s only to
vote as directed 1e he has no

discretion

* Please delete as appropnate

This form must be signed

Only to be completed 1f the
creditor has not signed n
person

Insolvency Act 1986
Proxy (Administration)

Greenfield Energy Limited
Name of creditor

Address

Name of proxy-holder

I appoint the above person to be my/the creditor’s proxy holder at the meeting of creditors to
be held on 4 September 2015 or at any adjournment of that meeting The proxy holder 1s to
propose or vote as 1nstructed below (and in respect of any resolution for which no specific
nstruction 1s given, may vote or abstain at his/her discretion)

Voting Instruction for Resolutions
1 For the acceptance/rgjection® of the administrator’s proposals as circulated
2 That a creditors’ committee be formed

For/against*

3 If it resolved that a creditors’ commuttee be formed
For the appomntment of

as members of the creditors commiitee
(You may vote for up to 5 creditors)

The following resolutions 1o be considered only if no creditors’ commuttee 15 formed

4 The adminstrators' remuneration be calculated according to the time properly given by the
adrmmstrators and their staff 1n attending to maiters ansing 1n the admenistration, capped at
£200,000 plus VAT For/Against*

5 The admimstrators’ remuneration for work carned out prior to the appointment be set
according to the time properly given by the administrators and ther staff, capped at £12,500
plus VAT For/Against¥*

6 Legal costs imncurred by the admimstrators prior to the admimstration of £ 23,610 plus VAT
to be paid 1n full ForfAgainst*

7 The admimstrators be authornised to charge nmuleage at the standard rates used from time to
time by Grant Thornton UK LLP For/Against*

Signature Date

Name in CAPITAL LETTERS

Position with creditor or relationship to creditor or other authority for signature




