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Cineflix Productions UK Limited

Director’s report
" The director presents the annual report together Mth the audited financial statements of the company for
the year ended 30 September 2018. .
Principal activities, risks and uncertainties
The principal activity‘ of the company is the development and production of television programmes. :

The company will continue to develop its remalnmg busmess with the financial support of its ultimate
parent, Cineflix Media Incorporated v

Principal risks and uncertainties facing the company are greatly reduced as the company currently has no .
employees and limited business activity. Future plans are being considered by the director and the
company continues to rely on the committed financial support of its parent company..

Results and dividends

" The results of the company for the year are set out in the statement of profit and loss account on page 8
and in the related notes. .

The director does not recommend the payment of a dividend (2017: £Nil).
Director and his interests
The director of the company is set out on page 1.The dlrector was in place for the full fmancnal year.

In accordance with Section 270(1) of the Companies Act 2006, the company has availed of the provision
not requiring the company to have a secretary '

The director held no shares or other instruments in the company at any time during the financial year.

i

Political contributidns
The company made no political or charitable contributions during the year (2017: £Ni).

" Going concern
\

The financial statements are prepared on a going concern basis, notwithstanding net liabilities of
£4,368,783 (2017: £4,488,1 69) which the director believes to be appropriate for the following reasons:

*  The company is dependent for its working capital on funds provided to it by Cineflix Média
Incorporated, the company's ultimate parent. Cineflix Media Incorporated has indicated that for
at least 12 months from the date of approval of these financial statements, it will continue to
make available such funds as are needed by the company and, in particular, it will not seek
repayment of amounts owing from the company. The director considérs that this should enable
the company to continue in operational ex:stence for the foreseeable future by meeting its
liabilities as they fall due for payment. .

Based on thése indications the director believes that |t remains appropriate to prepare the financial
statements on a going-concern basis. - . N

Post balance sheet events

There have béen no events subsequent to the balance sheet date that would requrre disclosure or
amendment to the financial statements. .



Cineflix Productlons UK Limited

Director's report (comlnued)
Disclosure of Information to auditor .

The director who held office at the date of approval of this director's report confirms that, 8o far as hs is
aware, there I8 no relevant audit information of which the company’s auditors are unaware; and the
director has taken all the steps that he ought to have taken as a director to make himself aware of any
relevant audit information and to establish that the company’s auditors are aware of that information.

Strategic report exemption

In preparing this report, the director has taken advantage of the small companies exemptions provided by
Section 414B of the Companies Act 2008 (Stmtsglc Report and Directors’ Report) Regulabons 2013 not

to prepare a strategic report.
Audllor

- Pursuant to Section 487 of the Companles Act 2006, KPMG, Chartered Aecountams. will be deemad to
be reappointed and will therefore continue in office. _

On behaif of the board

/]

Il/‘
Glen Salzman
Director
1st Floor
1 Lorenzo Street
London
WC1X 8DJ

Dated: - /9 SUvE 2019

i



- Cineflix Produétioﬁs UK Limited

. Statement of d|rector's responslbmtles in respect of the director’s nepon and the
financial statements

The directors are responsible for pmparing the dlmctor’s report and the financlal statements in
accordance with applicable law and regulations.

- Company law requires the directors to prepare financial statements for each financial year. Under that
law they have elected to prepare the financial statements In accordance with FRS 102 The Financlal
Ropom'ng Standard applicable in the UK and Republic of Ireland.

Under company law the directors must not approve the financial statements urdess they are satisfled that
they give a true and falr view of the assets, liabliities and financial posttion of the company and of its pmﬁt
or loss for that year. In preparing thm financial statements, the directors are required to:

- gelect sultable accounting policies and then apply them conslstently;

s  make judgements and estimates that are reasonable and prudent;

¢ sglate whether applicable Accounting Standards have been followed, subject to any material

, departures disclosed and explained in the financial statements;

« assess the company’s ability to continue as a going concem, disclosing. as applicable, maﬁzrs

related to going concern; and

e use the going concem basis of accounting unless they either intend to Ilquldate the eompany orto
cease operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adeguate accounting records which disclose with reasonable
accuracy at any fime the assets, liabfities, financial position and profit or loss of the company and enable
them to ensure that the financial statements comply with the Companies Act 2006. They are responsible -
for such Internal controls as they determine is necessary to enable the preparation of financlal statements:
that are free from matertal misstatement, whether due to fraud or efror, and have general responsibility for
taking such steps as are reasonably open to them to safeguard the assets of the company and to prevent
and detect fraud and other irregularities. The directors are also responalble for preparing a director's
report that complies with the requirements of the Companies Act 2006, .

On behaif gffthe board

Glen Salzman : o
. Director o /9 SUNE 2019



© KPMG . .
Audit : . : o
1 Stokes Place i ’
St. Stephen’s Green
Dublin 2
D02 DEO3
Ireland

Independent auditor’s report to the members of Cineflix Productions UK Limited
1 Report on the audit of the ﬁnancial statements '
Opini‘on

We have audited the financial statements of Cineflix Productions UK Limited (‘the company') for the year
ended 30 September 2018 set out on pages 8 to 18, which comprise the statemment of profit and loss
account, the balance sheet, the statement of changes in equity, the cash flow statement and related
notes, including the summary of significant accounting policies set out in note 1.. The financial reporting
framework that has been applied in their preparation is UK Law and FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland. -

In our opinion the accompanying financial statements

e give a true and fair view of the state of the company’s affairs as at 30 September 201 8 and of its
profit for the year then ended; .

e  have been properly prepared in aceordance with FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland; and

e . have been properly prepered in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
company in accordance with ethical requirements that are relevant to our audit of financial statements in

. the UK, including the Financial Reporting Council (FRC)'s Ethical Standard, and we have fulfilled our
other ethical responsibilities in-accordance with these requirements. ' ’

We believe that the audit evidence we have obtained i is sufficient and appropriate to provide a basis for our
opinion.

We have nothing to report on going concern

We are required to report to you if we have concluded that the use of the going concern basis of
accounting is inappropriate or there is an undisclosed material uncertainty that may cast significant doubt
over the use of that basis for a period of at least twelve months from the date of approval of the financial
statements. We have nothing to report in these respects.

KPMG, an lrish partnership and a8 member firm of the KPMG network
of independent member firms effiliated with KPMG International
Cooperative {“KPMG International”), 8 Swiss entity



“Independent.auditor’s report to the members of Cineflix Productions UK Limited
(cont/nued)

1 Report on the audit of the financial statements (continued)
Other information
The directors are responsible for the_other information presented in the Annual Report together with the
financial statements. The other information comprises the information included in the strategic and
director’s report other than.the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audit
opinion or, except as explicitly stated below, any form of assurance conclusion thereon.
Our responsibility is to read the other information and, in doing so, consider whether, based on our
financial statements audit work, the information therein is materially misstated or inconsistent with the
financial statements or our audit knowledge. Based solely on that work we have not identified material
mlsstatements in the other information.
Based solely on our work on the other information;

e  we have not identified material misstatements in the director’s repon;

" .e inour opinion, the mformatlon glven in the dlrectors report is consistent with the fmancral
statements; .

e in our opinion, the director's report has been prepared in accordance with the Compames Act
2006.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

e ; adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or : .

e the financial statements are not in agreement with the accounting records and returns; or -
e certain disclosures of directors’ remuneration specitied by law are not made; or
e we have not received all the information and explanations we require for our audit; or

+ the directors were not entitled to take advantage of the small companies exemption from the
requirement to prepare a strategic report.

We have nothing to report on these matters/in regard to these matters.
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Independent auditor's report to the members of Cineflix Productions UK Limited
(continued)

2 Respective responsrbrlmes and restrictions on use’
Responsibilities of directors for the fmanctal statements

As explained more fully in the directors’ responsibilities statement set out on page 4, the directors are
responsible for the preparation of the financial statements-and for being satisfied that they give a true and
‘fair view, and for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for a'ssessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going coricern and using the

- going concern basis of accounting unless the directors either intend to liquidate the company or to cease -
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not-a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the ‘
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements :

A fuller. description of our responsibilities is provided on the FRC's website at
- www.frc.org.uk/auditorsresponsibilities

The purpose of our audit work and to whom we owe our responsibilities

. Our report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor’s report and for no.other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this repont, or for the opinions we
have formed.

j : o : 19 June 2019

John Corngan (Semor Statutory Auditor)

for and on behalf of .

KPMG Statutory Auditor . /
1 Stokes Place : :

St. Stephen’s Green

Dublin 2

freland



Cineflix Productions UK Limited

Statement of profit and loss account
for the year ended 30 September 2018

Note 2018 2017
A pS ¢

" Tudrnover - continuing operations 2 123,635 "301,253

Administrative expenses (4,182) _ (1.152) .-
Intercompany write-off - (2,001)
o . : A

Operating profit - continuing operations 119,453 . 298,100
interest receivable and similar income 5 - 13,345
Interest payable and similar charges . 5 g (67) '(459)

Profit on ordinary activities before taxation 3 119,386 ' 310,986

Tax charge for the year . , ' 6 . - -

. Profit on ordinary activities after taxation . 119,386 ‘ - 310,986

The.company had no recognised gains or losses. in the financial year‘or preceding' financial years other
than those dealt with in the profit and loss account and other comprehensive income and accordlngly, no
statement of other comprehensnve income has been presented



Cineflix Productions UK Limited

Balance sheet

as at 30 September 2018
o -  Note 2018 2017
ﬁxod assets . -
Financial assets ' _ 7 ..
Current assets o o ' ' '
Debtors o o -8 249,457 261,516
Cash at bank and in hand 186 1,410
‘ . 249,653 262,926
Creditors: due within one year 9 (4,618,436) ~  (4,741,085)
Net current llabllities . - (4,368,783) (4,488,169)
Net liabiiities . . (4368,783)  (4,488,169)
" Capltal and reserves ,
Called up share capital : " 10 - 2 2
Profit and loss account ‘ ’ - (4,368,785) (4,488,171)
Shareholders’ deficit (4,368,783)  (4,488,169)

These financial statements were approved by the boardon /7 SUAE 2019 and were signed on fts:
. behalf by: .

Glen Salzman
Director

Reglstered number: 05197022




Cineflix’Product’ibns UK Limited

Statement of changes in equity
for the year ended 30 September 2018

Calledup . Retained

share capital ~  earnings ‘ Total -
‘ _ £ £ £
At 1 October 2016 ' 2 (4,799,157)  (4,799,155)
~ Total comprehensive income for the year ’

Profit for the year . . - 310,986 310,986
At 30 September 2017 , 2 (4,488,171) (4,488,169)
Total comprehensive income for the year E - l

Profit for the year - 119,386 119,386-
Balance at 30 September 2018 . 2. . (4,368,785) (;1,368,783)

The accompanying notes on pages 12 to 18 form an integral part of the financial statements.

10



Cineflix Productions UK Limited

Cash flow statement
for the year ended 30 September 2018

Note

Cash flows from operating activities
Profit for the financial year

Adjustment for: -

Interest receivable and similar income

Interest payable and similar charges 5 -
Taxation S : 6 -

Decrease/(increase) in debtors
Decrease in creditors

Tax paid

Net cash used in operating activities

Cash flows from investing activities .
Disposal of financial assets 4
Interest received 5

Net cash from investing activities

Cash flows from financing activities
Interest paid . 5

Net cash used in financing activities -

Net decrease in cash and cash equivalents
Cash and cash equivalents at 1 October

Cash and cash equivalents at 30 September

11

2017

2018

£ £
119,386 310,986
- (13,345)

67 459
119,453 298,100
2,059 (193,580)
(122,659) (121,634)
(1,147) (17,114)
(1,147). (17,114)

- 2,001

. 13,345

- 15,346

(67) -

(87) -
(1,214) (1,768)

"1,410 3,178
1,410

196




Cineflix Productions UK Limited

~

Notes
forming part of the financial statements

-

Accounting policies

Cineflix Productions UK Limited (the “company”) is a company limited by shares and mcorporated
domiciled and registered in the United Kingdom. S

The Company is exempt by virtue of s401 subject to the small companies’ regime of the Companies
Act 2006 from the requirement to prepare group financial statements. These financial statements

_present information about the company as an individual undertaking and not about its group.

These financial statements were prepared in accordance with Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland ("FRS 102”) The
functional and presentation currency of these financial statements is Sterling.

The company has not availed of any exemptions available under FRS 102 in these financial
statements. ’

The accounting policies set out below have, unless otherwise stated, been applied consistently to all
periods presented in these financial statements.

Basis of measurement
The finéncial statements have been prepared on the historical cost basis.
Going concern

The financial statements are prepared on a going concern basis, notwithstanding net liabilities of
£4,368,783 (2017. £4,488,169) which the director believes to be appropriate for the following
reasons:

e  The company is dependent for its working capital on funds provided to it by Cineflix Media
Incorporated, the company’s ultimate parent. Cineflix Media Incorporated has indicated that for
at least 12 months from the date of approval of these financial statements, it will continue to
make available such funds as are needed by the company and, in particular, it will not seek
repayment of amounts owing from the company. The director considers that this should enable
the company to continué in operational existence for the foreseeable future by meeting its
liabilities as they fall due for payment.

Based on these indications the director believes that it remains appropriate to prepare the fi nanaal
statements on a going concern basis.

Forelgn currency

Transactions in foreign currencies are translated to the functionai currency of the company at

exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies are translated to the functional
currency at the exchange rate at the reporting date. Non-monetary assets and liabilities that are
measured at fair value in a foreign currency are translated to the functional currency at the exchange
rate when the fair value was determined. Foreign currency differences are generally recognised in
profit or loss. Non-monetary items that are measured based on historical cost in a foreign currency
are not translated. .

12



' Cineflix Productions UK Limited

Notes (continued)

1

Accounting policies (continued)
Basic financial instruments

Trade and other debtors/creditors ' )
Trade and other debtors are recognised initially at transaction price plus attributable transaction

costs. Trade and other creditors are recognised initially at transaction price less attributable
transaction costs. Subsequent to initial recognition they are measured at amortised cost using the
effective interest method, less any impairment losses in the case of trade debtors. |f the

© arrangement constitutes a financing transaction, for example if payment is deferred beyond normal
business terms, then it is measured at the present value of future payments discounted at a market

rate of interest for a similar debt instrument.

- Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits. Bank overdrafts that are
repayable on dermand and form an integral part of the company’s cash management are included as
a component of cash and cash equivalents for the purpose only of the cash flow statement.

Financial fixed assets

_ Financial fixed assets are shown at cost less provisions for impairments in value. Income from

financial fixed assets, together with any related tax credit, is recognised in the profit and loss account
in the year in which it is receivable. .

Tangible fixed assets”

Recognition and measurement :
Tangible fixed assets are stated at-cost less, accumulated depreciation and accumulated |mpa|rment

losses.

Subsequent expenditure B
Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the company.

Depreciation

Depreciation is charged to the profit and loss account on a straight-line basis over the estimated
useful lives of each part of an item of tangible fixed assets. Land is not depreciated. The. -estimated
useful lives are as follows ‘

T e Buildings . 20%
o Computer equipment , 33%
. Fixtures and fittings _ 20%

Deprecuatlon methods useful lives and residual values are reviewed if there is an indication of a
significant change since the last annual reporting date in the pattern by whrch the company expects
to consume an asset s future economic benefits. -

AN

‘ Turnover

Turnover represents fees charged to production companies exclusive of value added tax and trade
.discounts and royalty income earned from rights controlled by the company.-

13



Cineflix Productions UK Limited

1

Notes (continued)

Accounting policies (continued) A
Expenses

Operat/ng lease
Payments (excluding costs for services and msurance) made under operating leases are recognised

in the profit and loss account on a stranght—lune basis over the term of the lease unless the payments
to the lessor are structured to increase in line with expected general inflation; in which case the
payments related to the structured increases are recognised as incurred. ‘Lease incentives received
are recognised in profit and loss over the term of the lease as an integral part of the total lease

_expense.

Interes! receivable and interest payable
Interest receivable and similar income include interest receivable on funds invested and net foreign

exchange gains.

Interest payable and similar charges include interest payable and net foreign exchange .Ios_ses that
are recognised in the profit and loss account (see fcﬁreign currency accounting policy).

Interest income and interest payable are recognised in profit orloss as they accrue. . Foreign
currency gains and losses are reported on a net basis.

>Employee benefits

Defined contribution plans and other long term employee benefits .

A defined contribution plan is a post-employment benefit plan under which the company pays fixed
contributions into a separate entity and has no legal or constructive obligation to pay further
amounts. Obligations for contributions to defined contribution pension plans are recognised as an
expense in the profit and loss account in the periods during which services are rendered by
employees. ' '

Taxation

Tax on the profit or Ioss for the year comprises current am‘.I deferred tax. Tax'is recognised in the

-profit and loss account except to the extent that it relates to items recognised directly in equity or
* other comprehensive income, in which case it is recognised directly in equity or other comprehensive
income. ’

Current tax is the expected tax payable or receivable on the taxable income or loss for the-year,
using tax rates enacted or substantlvely enacted at the balance sheet date, and any adjustment to
tax payable in respect of previous years.

14



Cineflix Productions UK Limited

Notes (continued)

1

Accounting policies (continued)

Taxation (continued) -

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses
in tax assessments in periods different from those in which they are recognised in the financial
statements. The following timing differences are not provided for: differences between accumulated
depreciation and tax allowances for the cost of a fixed asset if and when all conditions for retaining
the tax allowances have been met; and differences relating to investments in subsidiaries to the
extent that it is not probable that they wili reverse in the foreseeable future and the reporting entity is
able to control the reversal of the timing difference. Deferred tax is not recognised on permanent’
differences arising because certain types of income or expense are non-taxable or are disaliowable
for tax or because certain tax charges or allowances are greater or smaller than the corresponding

income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related
difference, using tax rates enacted or substantively enacted'at the balance sheet date.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future

taxable profits. :

Turnover

Turnover represents income from the development and prod‘uction of television programmes in the

UK. .
2018 . 2017

‘ £ £
Turnover ' . 123,635 301,253
Statutory and other information
Operating profit is stated after charging: ' ) 2018 ‘ 2017

. : £ : €

Director's remuneration | ‘ . - ' -
Auditor's remuneratio'n. 3,386 2,924
Interest received » A ' C. (13,345)
Operating lease commitments - -
Impairment of financial assets (note 7) : 4 - 2,001

Staff numbers and costs

There were no persons emplbyed by the company (excluding directors) during the year (2017: £Ni).

15



Cineflix Prod-uctionsAUK Limited

Notes (continued)

) ln'terest receivable and similar income - 2018 201;7:
' £
- Bank interest refund - 13,345
Interest ;.)ayat‘ble and similar charges
Loss.on foreign exchange 67 459 .
6 ‘Taxation on brofit on ordinary activities ' 2018 . ' 2017
T £ £

Recognised in the profit and Ioss account’

a .
Current taxation ‘ . ‘ ' -
Deferred tax. 4 ‘ ' ' —

Reconciliation of effective tax rate‘ ‘

The current tax charge for the year is higher than the standard rate of tax in the United Kingdom.
The differences are set out in the tax reconciliation below.

2018 . 2017

’ s £ £
Profit on ordinary activities before taxation - 119,386 310,986
Profit on ordinary activities at'stand‘a'rd corporation _
“tax rate in the UK of 19% (2017: 20%)" . 22,683 62,197
- Effects of: . A
~ Expenses not deductible for tax purposes - - 400
Deferred tax not recognised which is utilised in the current ' ' :
year . L ' (22,683) (62,597)

Deferred tax asset of £536,802 (2017 £557,098) was not recognised in respect of tax losses
available to carry forward given the uncertainty over the existence of future taxable profits against

which such losses may be utilised.
-

16



. Cineflix Productions UK Limited

Notes {(continued)
2018 ‘ 2017

7  Financial assets | ~ - |
, , . _ ¢ g
Cost at the beginning of the year - ' 2,001

Impairment - - (2,001)

At the end of the year

In the prior yéar the company wrote-off its 100% equity interest in three production subsidiaries as
these entities ceased trading. The carrying value of the company'’s mvestment in the three
subsidiary undertakings was £Nil (note 3) on write-off. ‘

8 Debtors o o 12018 T 2017
' £ £

Amounts owed by group undertakings ’ 249,457 . 251,516

All amounts are due within one year. Amounts owed by group undertaklngs are non-interest bearing
and are repayable on demand.

9  Creditors: due within one year o 2018 ©2017
£ £
Trade creditors ' . ! 576 " 816
Accruals and deferred income ) . 7,835 8,214
Amounts owed to group undertakings 4,602,863 - 4,727,463
VAT payable : i 7,162 3,602
4,618,436 4.741,095

All amounts are due within one year. Amounts owed to group undertakmgs are non-interest beanng
and are repayable on demand.

.10 Called up share capital - : 2018 2017
. ) - £ £

Authorised ] o
100 ordinary shares of £1 each ’ 100 : 100

Allotted, called up and fu}ly paid )
2 ordinary shares of £1 each o2 2

17



Cineflix Productions UK Limited

-Notes (continued)

11

12

- 13

14

15

Related party transactions

At the end of the year, the company had amount payablé to Cineflix Media Incorporated of
£4.602,863 (2017 £4,727,463) and amount receivable from Cineflix International Media Limited of

£249,457 (2017: £251,516).

Critical Accounting Judgements and Key Sources of Estimation Uncertainty

In the application of the company'’s accounting policies, which are described in note 1, the directors
are required to make judgements, estimates and assumptions about the carrying-amounts of assets
and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. -
Actual results may differ from these estimates. The estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised if the revision affects only that period or in the period of the revision and

-future periods if the revision affects both current and future periods.

Critical Judgements in Applying the Company’s Accounting Policies .

Due to the size and simplicity ofAthe compény, there are no critical judgements or estimations that the
directors have made in.the process of applying the company’s accounting policies.

Ultimate parent company and parent undertaking of larger group of which the company is a
member , . . '

The company s ultimate parent undertaking is Cmefhx Media lncorporated a company registered m
Canada. .

The largest group in which the results of the company are consolidated is that headed by Cineflix

.Media Incorporated, registered office at 3510 Saint-Laurent Boulevard, Suite 202, Montreal QC H2X

2V2, Canada. The consolidated financial statements of the Cineflix Media Incorporated are not
available to the public.

Contingent liabilities
The company s assets are pledged as secumy against loans of its parent undertaklng Clnefhx Media

Incorporated.

Post balance sheet events

. There have been no events subsequent to the balance sheet date that would requnre disclosure or

amendment to the financial statements.
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