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THE CIABATTA BREAD COMPANY LIMITED

REPORT OF THE DIRECTOR FOR THE
PERIOD 14th JULY 2004 TO 31st JULY 2005

The director presents her annual report and accounts of the company for the period ended 31st July 2005

PRINCIPAL ACTIVITY

The principatl activity of the company in the year under review commenced as bakers.

DIRECTORS

The directors in office in the year and their beneficial interest in the company's issued ordinary share capital
were as follows:

31.7.05

M.Riccio £2

DIRECTORS' RESPONSIBILITIES

Company law requires the directors to prepare accounts for each financial year which give a true and fair view

of the state of affairs of the company as at the end of the financial year and of the profit or loss of the company

for that period. In preparing those accounts, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- foltow applicable accounting standards, subject to any material departures disclosed
and explained in the accounts.

The directors are responsible for maintaining proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and enable them {o ensure that the accounts
comply with the Companies Act. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In preparing the above repost, the director has taken advantage of special exemptions applicable to small

companies.

Signed on behalf of the
Board of Directors

Nationwide Secretarial Services Ltd
Company Secretary

Approved by the Board:
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THE CIABATTA BREAD COMPANY LIMITED

PROFIT AND LOSS ACCOUNT FOR THE
PERIOD 14th JULY 2004 TO 31st JULY 2005

TURNOVER

Cost of Saies

GROSS PROFIT
ADMINISTRATION EXPENSES
OPERATING PROFIT
TAXATION

PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION

RETAINED PROFIT FOR THE FINANCIAL YEAR

DIVIDENDS

RETAINED PROFIT BROUGHT FORWARD

RETAINED PROFIT CARRIED FORWARD
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Notes

9,979

9,979

9,979

£9 979



THE CIABATTA BREAD COMPANY LIMITED

BALANCE SHEET AS AT 31ST JULY 2005

Notes

FIXED ASSETS
Tangible assets 3
CURRENT ASSETS
Debtors 4
Cash at bank & in hand
CREDITORS: amounts falling due

within one year 5
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES
CAPITAL AND RESERVES
Share capital 6
Profit and loss account

7

2005
£ £
33,926
82,956
6,047
89,003
112,048
(23,945)
£0,081
2
9,979
£9,981

For the period ended 31st July 2005 company was entitied to exemption under section 249A(1) of the
Companies Act 1985. No members have required the company to obtain an audit of its accounts for the year in
question in accordance with section 249B(2). The director acknowledges his responsibility for {t) ensuring the
company keeps accounting records which comply with section 221 and (ii) preparing accounts which give a
true and fair view of the state of affairs of the company as at the end of its financial year, and of its profit or loss
for the financial year in accordance with section 226, and which otherwise comply with the requirements of the
Companies Act relating to accounts, so far as is applicable to the company.

The director has taken advantage of special exemptions conferred by Schedule 8 to the Companies Act 1985
applicable to small companies in the preparation of the accounts and has done so on the grounds that, in his

opinion, the company is entitled to these exemptions.

Signed on behalf of the
Board of Directors

- R S P Al

M.Riccio
Director

Approved by the Board:

The notes on pages 4 to & form part of these accounts
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THE CIABATTA BREAD COMPANY LIMITED

NOTES TO THE ACCOUNTS FOR THE
PERIOD 14th JULY 2004 TO 31st JULY 2005

1. ACCOUNTING POLICIES

Basis of accounting

The accounts have been prepared under the historical cost convention and appropriate accounting standards.
Cash flow

The accounts do not include a cash flow statement because the company, as a small reporting entity, is
exemnpt from the requirement to produce such a statement under Financial reporting Standard 1 "Cash flow
statements”.

Turnover

Turnover represents the net value of sales, excluding vat. The turnover and profit before taxation for the year
are attributable to the principal activity of the company, which is performed wholly within the UK.

Deferred taxation

Provision is made at current rates for taxation deferred in respect of all material timing differences except to
the extent that, in the opinion of the director, there is reasonable probability that the liability will not arise in
the forseeable future.

Tangible Fixed Assets

Depreciation is provided at the following annuat rates in order to write off the value of each asset over its
estimated useful life.

Equipment -25% on written down value
2. OPERATING PROFIT
The operating profit is stated
after charging:
2005
£

Depreciation 11,308
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THE CIABATTA BREAD COMPANY LIMITED

NOTES TO THE ACCOUNTS FOR THE
PERIOD 14th JULY 2004 TO 31st JULY 2005

3. TANGIBLE FIXED ASSETS

As at 1st August 2004
Additions

As at 31st July 2005
Depreciation

As at 1st August 2004
Charge for the year
As at 31st July 2005
Written down values

As at 31st July 2005

4. DEBTORS

Trade debtors
Vat repayment
Inter company account

5. CREDITORS

Amounts falling due within one year

Trade creditors
Director's current account
Other taxes and social security
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2005

44,399
8,963
29,594

82,966

2005

103,844
3,567
5,547

112,948

Equipment  Total

0
45,234 45,234
45,234 45,234

0
11,308 11,308
11,308 11,308
33,926 33,826




THE CIABATTA BREAD COMPANY LIMITED

NOTES TO THE ACCOUNTS FOR THE
PERIOD 14th JULY 2004 TO 31st JULY 2005

6.CALLED UP SHARE CAPITAL

Authorised

1,000 Ordinary shares of £1 each

Allotted, called up and fully paid

2 Ordinary shares of £1 each

7. RECONCILIATION OF MOVEMENTS
ON SHAREHOLDERS' FUNDS

Profit for the financial year after taxation
Shares issues during the year
Opening sharehoiders’ funds at 1st August 2003

Closing shareholders’ funds at 31st July 2004
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2005

1,000

2005

9,979

9,081



