Package: '‘Laserform’

by Laserform International Ltd.

Please complete in typesctipt,
or in bold black capitals.

Company Number

Company name in full

88(2)

Return of Allotment of Shares

5174129

Marks and Spencer Chester Limited

Shares allotted (including bonus shares):

Date or period during which
shares were allotted

(If shares were allotted on one date
enter that date in the "from” box)

Class of shares
{ordinary or preference efc)

Number allotted

Nominal value of each share

Amount (if any) paid or due on each
share (including any share premium)

From To
Day Month Year Day Month Year
2,171 2,0,0,5
l | | ]~ | | E 1|
Ordinary Ordinary
Q98 7,499,000

£1.00 £1.00

List the names and addresses of the allottees and the number of shares allotted to each overleaf

If the allotted shares are fully or partly paid up otherwise than in cash please state:

% that each share is to be
treated as paid up

Consideration for which

the shares were allotted

(This information must be supported by
the duly stamped contract or by the duly
stamped particutars on Form 88(3} if the
contract is not in writing)

100% 100%

Property at Chester Business Park

L X UMKEIE0u 0281
COMPANIES HOUSE 2802005

When you have completed and signed the form please send
it to the Registrar of Companies at:

Companies House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardiff
For companies registered in England and Wales

Companies House, 37 Castle Terrace, Edinburgh, EH1 2EB
For companies registered in Scotland DX 235 Edinburgh




Names and addresses of the allottees (List joint share aflotments consecutively)

Shareholder details Shares and share class allotted
Name Class of shares Number
allofted
Marks and Spencer Property Holdings Limited aliotted
Address
Waterside House, 35 North Wharf Road, London Ordinary 7,499,998
{ 1 L
UK Postcode W2 _ t N W ! L
Name Class of shares Number
allotted altotted
L
Address
[l L E
1 L L
UK Postcode [ T T S T T O L L
Name Class of shares Number
allotted allotied
L
Address
L | L
L L |
UKPostcode L _ L v L
Name Class of shares Number
allotted allotted
L
Address
L L L
| { L
UKPostcode L O I L
Name Class of shares Number
allotted altotted
L
Address
{ 1 L
1 L L
UKPostcode | o o o I L
Please enter the number of continuation sheets (if any) attached to this form 0

Signed

o~

~ q.foa~o€’

: Date
A director Imemwr  receiver-

-

Please delete as appropriate

Please give the name, address,
telephone number and, if available,

Slaughter and May (Ref:DCRW/LJM/JDKM)

a DX number and Exchange of the

person Companies House should One Bunhiill Row, London, EC1Y 8YY

contact if there is any query.

Tel Tel: 020 7600 1200

Laserform Intemational 02/00

DX number 11 DX exchange London / City




DATED X! Q’UWS 20045

MARKS AND SPENCER PROPERTY HOLDINGS LIMITED

and

MARIKS AND SPENCER CHESTER LIMITED ———

ASREEMENT

for the sale of freeheld properiy at

Land i¥ing to tha South of
Wrexham Road, Eccleston

SLAUGHTER AND AAY
1342 BUNYHILL Row
LONDGN EC1Y Y'Y
TEL ¥0: 029 76060 1200 K
FaX NC: G20 708G 5G00
REr: DCRWIRAILM
PRO4AZ92C022_T.oec




THIS AGREEMENT ismadethe o2\°" dayof Carwnuy
Two thousand and foor &me

BETWEEN:

1. MARKS AND SPENCER PROPERTY HOLDINGS LIMITED {registered in England
number 02100781) whose registered office is at 5

Wakursae sc, 35 Novin wi was | Road ,’Eﬁiﬁm' W2 jNW

AND
2. MARKS AND SPENCER CHESTER LIMITED (registered in England number
05174129) whose registered office,is at -
Wakerude Hyus€, 3s aovy- ary , London w1 V)

AND INCORPORATES the Standard Commercial Property Conditions (First Edition)
insofar as they are applicable and are not inconsistent with its express terms.

IT 1S AGREED as follows:
1. INTERPRETATION

1.1 I this Agreement, except where the context otherwise requires, the following words and
expressions have the following meanings:

“the Buyer” means the second named party to this Agreement;
“the Completion Date” means the date hereof;

“the Incumbrances” means the matters contained or referred to in the documents set
out in the schedule to this Agreement;

“the Property” means freehold land lying to the South of Wrexham Road, Eccleston as
is registered with title absolute under number CH261404;

“the Purchase Price"” means thirty seven million pounds {£37,000,000) being salisfied
by the issue of up to £7,500,000 of ordinary share capital of the Buyer the remainder to
be left as outstanding on inter-company loan account; and

“the Seller” means the first named party to this Agreement.

1.2 In this Agreement, unless otherwise specified:

{A) references to General Conditions are references to the severa!l conditions of the
‘Standard Commercial Property Conditions {First Edition);

(B} any reference to a clause is a reference to a clause of this Agreement and any
reference to a sub-clause is a reference to a sub-clause of the clause in which
the reference appears; and




2.1

2.2

3.1

32

4.4

4.2

43

) headings to clauses do not affect the interpretation of this Agreement.

AGREEMENT FOR SALE
The Seller will sell and the Buyer will buy the Property for the Purchase Price.

No loss or damage occasicned to the Property nor any detericration in its state of repair
or condition nor any possession or eccupation of the Property being taken by any third
party is the responsibility of the Seller or is to annul the sale or give rise to any
abatement in price, any claim to compensation or damages or entitle the Buyer to
rescind.

TITLE

The Selier is registered at H.M. Land Registry with absolute title to the Property under
title number CH261404.

Before the date of this Agreement, the Sefler’s title to the Property has been produced to
the Buyer and the Buyer accepts the title without any further enguiry or requisition.

INCUMBRANCES

The Seller is selling the Property free from incumbrances, other than those mentioned in
this Agreement.

The Property is sold subject to:

{A) the Incumbrances;

(B) matters discoverable by inspection of the Property;

(C) matters the Seller does not know about;

(2] matters disclosed or which would have been disclosed by the searches and
enquiries which a prudent buyer would have made before entering into this
Agreement; and

(E) entries made in any public register (including those maintained by H.M. Land
Registry or its Land Charges Department or by Companies House) other than
any in respect of charges created by the Seller to secure the repayment of
money.

Before the date of this Agreement, particulars of the Incumbrances have been supplied

to the Buyer and the Buyer accepts the Incumbrances without further enquiry or
requisition.




5.1
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PUBLIC REQUIREMENTS

The Property is sold subject to and the Buyer is to indeminify the Seller against all public
requirements and all matters registered or capable of being registered with any local or
other competent authority at the date of this Agreement or at completion.

The Buyer buys with full notice of the use or development of the Property for which
permission has been granted and accepts the position without any further enquiry or
requisition.

LICENCE TO OCCUPY

If the Seller at the request of the Buyer permits the Buyer to occupy the Property before
actual completion then as from the date of such permission the Buyer shall:

(A) not use or occupy the Property otherwise than as the licensee of the Selier,
(B) not to permit any third party to use or occupy the Property;

{C) pay or indemnify the Seller against ali outgoings and other expenses in respect
of the Property and ail services consumed by the Buyer,;

D) comply with all statutory provisions in respect of the Property,

(E) pay the Seller on demand a fee calculated at the contract rate (as well after as
befare any judgment) on the Purchase Price (less any deposit paid);

{F keep the Property in as good a state of repair as it was in when it went into
occupation;

(G) not carry out any work to the Property without the Seller's express written
approval, and

(H) not do or permit or suffer anything which may cause the Seller’s insurance of the
Property to be vitiated or the insurance maonies withheld in whole or in part.

The permission 1o occupy will come {0 an end on the earliest of:

(A) actual completion;

(B) rescission of this Agreement;

(C) on the expiration of not less than three working days notice from the Seller if

completion does not take ptace on the Completion Date otherwise than by
reason of the Seller’s default; and




6.3

6.4

7.1

7.2

7.3

8.1

8.2

9.1

9.2

9.3

(D) on the expiration of not less than three working days notice from the Seller
calling for a breach of any of the obligations in clause 6.1 to be remedied if such
breach has not been remedied to the Seller’s satisfaction.

Upon the permission to occupy coming to an end otherwise than by actual completion,
the Buyer shall forthwith vacate the Property but shall continue to be bound by the terms
of clause 6.1 until it does so.

Any work carried out to the Property by the Buyer or at its request before actual
completion is at the sole risk and expense of the Buyer and the Buyer is to indemnify the
Seller against the expense of reinstating the Property to its original or some intermediate
state if completion does not take place on or before the Completion Date otherwise than
by reason of the Seller’s default.

TRANSFER
The transfer of the Property shall be in the form attached to this Agreement.

At its own expense, the Buyer is to engross and execute the transfer of the Property in
duplicate and deliver the duplicate, stamped and denoted against the original to the
Seller’s solicitors as soon as practicable after completion.

At its own expense, the Buyer is to engross and execute the transfer of the Property in
duplicate and deliver the duplicate, stamped and denoted against the original, to the
Seller's solicitors as soon as practicable after completion.

VALUE ADDED TAX
All sums made payable by this Agreement are exclusive of value added tax.

The Buyer shall pay to the Seller an amount equai to all value added tax for which the
Seller is liable to account to H.M. Customs and Excise in relation to any supply made or
deemed 1o be made to the Buyer for value added tax purposes under this Agreement.

COMPLETION
Completion of the sale is to take place on the Completion Date.

Apportionments are to be made with effect from the Completion Date except where
completion is delayed otherwise than by reason of the Seller’s default and the Seller
elects that they should be made from actual completion.

Except to the extent that the delay is due to the Seller's default, the Buyer is to pay
interest at the contract rate (as well after as before any judgment) on the Purchase Price
(less any deposit paid) for the period between the Completion Date and actual
completion.




9.4

8.5

9.6

10.

10.1

10.2

10.3

11.

Where the Seller is able or would be able to procure the discharge of any morigage or
charge affecting the Property or to itself complete the purchase of the Property from a

third party, the Seller shall be deemed to be ready, able and willing to complete for the

purpose of General Condition 6.8 notwithstanding that the title documents are not in its
possession.

Where the Seller agrees to complete by post, the Seller’s solicitors shall not be taken as
acting as the Buyer's solicitors’ agents on completion and may forward documents to the
Buyer’s solicitors unregistered and uninsured through a document exchange or by post
without liability for loss or damage.

Where actual completion takes place after the Completion Date and the delay is caused
by the Seller and it retains or withholds physical possession, the Buyer shall, in fieu of its
rights at law or in equity and on proof of damage, be entitled to require the Seller to pay
or allow to it on actual completion compensation not exceeding interest on the Purchase
Price at the contract rate (as well after as before any judgment) for such period as the
delay in completion shall have been due to the default of the Seller.

ACKNOWLEDGEMENT
The Buyer acknowiedges that:

{A) it has had the opporiunity to carry out its own survey and inspection of the
Property and o form its own view as 1o its suitability for the Buyer’'s purposes;
and

(B) the Seller's written replies to formal preliminary enquiries raised through the
Seller's sclicitors are the only authorised statements by or on behalf of the Seller
made in connection with the sale.

To the extent that the Buyer is ptacing reliance on any other statement made by or on
behalf of the Seller, whether in answer to formal preliminary enquiries or otherwise,
express written notice of the fact, referring to this clause, has been given to the Seller’s
solicitors and acknowledged by them in writing as being reliable.

The parties acknowledge that this Agreement constitutes the entire agreement between
the parties concerning its subject matter and has set out in it or incorporates all the
terms which the parties have expressly agreed so that any agreement or arrangement
entered into contemporaneously is collateral to it and is not part of it.

CONTRACTS (RIGHTS OF THIRD PARTIES) ACT 1999

The parties to this Agreement do not intend that, by virtue of the Coniracts (Rights of
Third Parties) Act 1999, any term of this Agreement is to be enforceable by any person
who is not a party to this Agreement.



GENERAL CONDITIONS
in the Generat Conditions:

(A) “clearing bank” means Barclays Bank PLC, Lioyds TSB Bank PLC, HSBC Bank
plc, National Westminster Bank PLC or The Royal Bank of Scotland PLC; L

(B) the “contract rate” means 5 per centum per annum over the base lending rate
from time to time of Barclays Bank PLC;

(C)  General Conditions 3.1, 4.1.1,4.3.2,455,51.2,5.1.3,5.2,6.1.2,6.3.2,6.84 |
and 7.3 shall not apply,

D) in Generat Condition 1.1.1{(a}{ii) for “on seven days’ notice of withdrawal” there
shall be substituted “overnight™;

4
{E) at the end of General Condition 1.3.1 shail be added “which for this purpose
does not include e-mail.”; and
{F) at the end of General Condition 7.6.3 shall be added “but shail have no claim for
damages for loss of bargain”. |
AS WITNE S S the parties or the duly authorised representatives of the parties have
signed this Agreement the day and year first before written.
q
L
L
4




Date

6 January 1988

4 November 2004

4 November 2004

9 November 2004

9 November 2004

9 November 2004

4 November 2004

THE SCHEDULE

Documents containing or referring to Incumbrances

Document

Lease of Phase | Building

Deed of Variation re Lease of Phase |
Building

Lease of Phase Il Building

Car Parking Licence

Licence to Occupy Part First Floor Phase |

Building

Licence to Occupy part Ground Floor,
Phase | Building

Deeds of Variation of Leases of Phase |
and Phase |l Building

Parties

(1) Marks and Spencer Property
Holdings Limited

{2) St. Michael Financial Services
Limited

(1) Marks and Spencer Property
Holdings Limited

{2) Marks & Spencer Financial
Services PL.C.

{1) Marks and Spencer Property
Holdings Limited

{2) Marks & Spencer Financial
Services PL.C.

(1) Marks and Spencer Property
Holdings Limited

(2) Marks & Spencer Financial
Services P.L.C.

(1) Marks & Spencer Financial
Services P.L.C.
{2) Marks and Spencer PLC

{1) Marks & Spencer Financial
Services PL.C.
(2) Marks and Spencer PLC

(1) Marks and Spencer Property
Holdings Limited

{2) Marks & Spencer Financial
Services PLC.




Signed for and on behaif of
MARKS AND SPENCER
PROPERTY HOLDINGS
LIMITED by

Signed for and on behalf of
MARKS AND SPENCER
CHESTER LIMITED

by

N

L

* St Wp gyttt
N




