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Abbreviations and definitions

The following table shows the abbreviations and insolvency terms that may be used during this report

Abbreviation or Meaning

definition

Company Caparo Precision Tubes Limited

Adminstrators David Matthew Hammond, Anthony Steven Barrell and Ross David Connock

Firm PneewaterhouseCoopers LLP

Group Caparo Industries Ple, Caparo Engineering Ltd, BACo Realisations Lid (formerly
Bridge Aluminiam Litd), Matenial Measurements 1.td, GW g57 Ltd, Caparo Steel
Preducts Ltd, Caparo Precision Strip Ltd, Caparo Precision Tubes Ltd, Caparo
Vehicle Products Lid, Caparo Vehicle Technologies Lid, Caparo Modular Systems
Ltd, Caparo Atlas Fastemngs Ltd, Caparo Tube Components Lid, Caparo Tube
Components 2 Ltd, Caparo Accles & Pollock Lid and Caparo Advanced Composites
Ltd, all of which entered Administratien on 19 October 2015

Ple Caparo Industries Ple — 1n Administration

CPS Caparo Precision Strip Ltd - i Admimstration

IR86 Insolvency Rules 1986

1A86 Insolvency Act 1986

Sch B11A86 Schedule B1 to the Insolvency Act 1986

HMRC Her Majesty’s Revenue & Customs

Prescnibed Part The amount set aside for Unsecured Creditors from floating charge funds in
accordance with section 176A IA86 and the Insolvency Act 1986 (Prescribed Part)
Order 2003

Secured Creditors Creditors with security in respect of therr debt, in accordance wath section 248
IA86

Sccured Lenders Barclays Bank Plc and Royal Bank of Scotland Plc

Pension Scheme

Caparo 1988 Pension Scheme

Preferential Creditors

Generally, creditors wath claims for

1 unpaid wages for the whole or any part of the four months before 19 October
2015,

2 accrued holiday pay for any period before 19 October 2015, and
3 unpatd pension contrnbutions 1n certain circurnstances




BEIS

Department for Business, Energy and Industral Strategy (formerly Department
for Business, Innovations & Skills}

Redundancy Payments Service, an executive agency sponsored by DBIS which
authorises and pays the statutory claims of employees of inselvent companies
under the Employment Rights Act 1006

SIP

Statement of Insolvency Practice (1ssued by regulatory authonties, setting out
principles and key comphance standards with which msolvency practitioners are

required to comply)

Unsecured Creditors

Creditors who are neither secured nor preferential

RoT Retention of title over goods supplied to the Company but not paid for before the
Admimnistrators’ appomtment

IDF Invoice discounting facility

ARMS Atlantic Risk Management Services

TSA Transitional Services Agreement

CPTO Caparo Preusion Tubes Oldbury

Simec Simec Industres PTE Limited, a company ultimately owned by the Gupta family
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Key messages

Why we’ve sent you this report

I’m wriing to update you on the progress of the Admimstration of the Company 1n the six months sinee 19 Apnl
2016

How much creditors may receive

The following table summanses the possible outcome for creditors* based on what we currently know

Class of creditor Current estimate Previous estimate
(pin £) (pin £)

Sccured Creditors
- Secured Lenders 100 p/£ 100 p/E
- Pension Scheme** 100 p/£ 100 p/E
Preferential Creditors 100 p/E 100 p/E
Unsecured Creditors uncertain uncertain

*Please note this guidance on dundends 1s only an mdication and should not be used as the man basis of any bad debt provision or debt
trading ' |

** This 1s enly tnt respect to the Pension Scheme’s reducible amount (which the Pension Scheme calculated to be £3 2m) secured across the i
Group and not in respect of its fixed charges over two Group properties {one held by Plc and one held by CPS) Afier the period covered by
this report, the Pension Scheme appointed Harns Lamb as Fixed Charge Receivers over the iwo properties on 21 October 2016

The Secured Lenders and the Pension Scheme have security across the Group’s assets Prior to the
Admumstrabion, the Group entered 1nto an 1D¥ with the Secured Lenders The relevant debts were being
collected by the Secured Lenders’ agent, ARMS, (as opposed to the Admimistrators) and subsequently by the
respective purchasers and then by the Administrators (detailed below) The net funds recerved have reduced the
amount the Group owes the Secured Lenders

Following a successful period of trading and various sales of the businesses and assets across the Group, the
Secured Lenders and the Pension Scheme’s reducible amount were repaid 1n full

The level of Preferential Creditors has sigmficantly reduced as a result of the going concern sale of the business
and the payment of arrears of wages and salanes as part of the trading costs. Based on current estimates, we
anticipate that Preferential Creditors will be paid m full

We still antieipate that there will be a distnbution to the Unsecured Creditors

Whilst we expect there to be a dividend payable to Unsecured Creditors, we are unable to quantify the potential
range of oulcomes at present This will depend on a number of key factors, tncluding

1 The level of Unsecured Creditor claims that are admitted to partrespate in the dividend,
2 The level of future realisations, both in the Company and across the Group, and

3 The extent to which the Secured Creditors suffer shortfalls at an indvidual entity level across the Group
and need to be paid from a surplus in the Company under the terms of guarantees 1t provided




What you need to do
This report 1s for your information and you don't need to do anything m relation to it. However if you wish to

submut a claim tn the Admimistration and haven't already done so, please complete and return the statement of
claim form on our website at www pwe co uk/caparo-cptl
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Progress of the Administration

Background

You'll remember from our previous report that the Group was a diversified industrial group with headquarters
mn the Midlands and London  If you wish to review further information on the background of the Group, please
see our previous report and proposals, available on our website

Sale of the business and asset realisations

The remaimng leaschold site mentioned 1n our previous report and held by CPTO has now been assigned to
Simec

Following the sale of certain of the Company’s business and assets, the TSA relating to the sale was completed
on 30 April 2016, which mvolved managing a number of IT 1ssues including our data protection duties 12 IT
staff and one payroll staff were retained by the Group to help complete this with all transferring to the
purchaser wath effect from 1 May 2016

Following the sales of businesses, the apportronment agreements were finalised with the purchasers on
balances owed to the Admimistration for vanous costs incurred prior to sale completion

Book debts

The Group’s pre-Administration book debts were charged to the Secured Lenders via the IDF In the period, the
1DF was repaid in full A number of reconciliations of the Group’s numerous bank accounts and ledgers has
been completed to correctly allocate book debt recoveries between pre appointment sales, post appointment
sales and those relating to sales made by the purchasers of Group businesses

We have also undertaken active management of the Group's post Administration book debt collection resulting
1n the recovery of 96% of the lotal debtors of £25m

Post repayment of the IDF facility the pre appointment ledgers were re-assigned back to the Group on 21 July
2016, The surplus on the Company's ledger as at that date of £2 2m, which 1s net of any associated collection
costs (excluding commussion charges due to purchasers of the business, which we will discharge) and
termination fees, was transferred to the Administrators’ bank account

Since the ledger has been re-assigned we have collected further book debts of £257k n the period

Trading

Our trading outcome to 18 October 2016 1s set out in the receipts and payments account in Appendix A. The
total estimated trading costs include a number of provisions which are still to be finalised, including Head

Office costs Once the 1Tead Office trading costs are finalised, they will be recharged to the Group compantes on
an appropriate basis It was imperative that the Head Office function was mamtained 1n order to operate the
Group's systems, payroll and other central functions This was critical to optinusing the outcome for creditors of
the Company and of the other companies in the Group for a vanety of reasons, including

s 1t significantly enhanced book debt realisations, by providing contininty of trade and mitigating the risk
of non-payment from cusiomers,

o It secured going concern prerma for other asset classes, particularly plant and machinery and property,
and

s Through the payment of arrears of wages, as part of our trading costs, and the achievement of a going
concern sale, we have sigmificantly reduced preferential creditor claims

Our net trading outcome should be considered 1n this context



The key trading activities completed during the penod were generally managed on a Group wide basis due to
the way the Group operated In the main, these mvolved haising with multiple suppliers to agree the final
trading positions 1n relation to motor vehicles, mobile phones, utilities, non-domestic rates and general trading
supphers

Other trading matters we dealt with specifically 1n relation to the Company during the period included

e concluding matters with the five vehicle finance compamies regarding final billing and recovering costs
from purchasers, and

» seekimng to agree final bills wath utility suppliers, ensuring that meter readings and invoices reflect the
dates that businesses were sold or closed

To comply with our requirements as Data Controllers, we identified relevant Group occupational health records
and secured a long-term solution for storage and access

We now consider that we have extinguished the majonty of our trading hiabilities 1f you beheve you have any
amounts outstanding 1n respect of signed purchases orders or commitments raised specifically during the
Administration period however, please provide a copy of these outstanding mvoices and an account statement
for consideration using the contact details below

Email address caparosupplicrs@uk pwe com
Subject field Outstanding PO commitment

Retention of title .

We have [inalised previous ongoing discussions with suppliers claiming RoT with a total claim value of
approximately £1m and we have reduced the potential hability to rul

Further work

There remain a number of matters which we continue to work en These include

s Trading settling any remaining trading accounts with suppliers and utility providers,
Tax and VAT comphance Completing the relevant returns and deregistering; and
Statutory and comphance Dealing with other compliance matters such as progress reports and
correspondence with creditors

Further information 1n relation to the outstanding matiers to be dealt with 1n the Admimstration 1s set out1n
Appendix C

Statutory

We wrote our first progress report, for the penod to 18 Apnil 2016, and subsequently made it available to
crediors

In the penod, we sought consent from secured, preferential and unsecured creditors to a 12 month extension to
the perod of the Admimistration to 18 October 2017, which was approved.

In line with our statutory duties, we have undertaken investigations on activities of the Group prior to our
appointment Due lo the confidential nature of this work, further detail has not been discussed 1n this report

Nothing has come to our attention dunng the penod under review Lo suggest that we need to do any more work
1in Iine with our duties under the Company Directors’ Disqualification Act 1086 and SIP

Our receipts and payments account
We sel oul in Appendix A an account of our receipts and payments from 19 Apnl 2016 to 18 October 2016




Our expenses

We set out in Appendix B a statement of the expenses we've incurred to the date covered by this report and an
estimate of our future expenses

The statement excludes any potential tax liabilities that we may need to pay as an Administration expense in
due course because amounts due will depend on the position at the end of the tax accounting period

Our fees

We set out 1n Appendix C an update on ocur remuneration which covers cur fees and other related matters ‘
1

Pre-Administration costs

As previously reported, costs incurred before our appointment with a view to the Company going into
Admimstration were approved for payment by the secured, preferential and unsecured creditors The costs
attnibutable to the Company total £124k for our costs and £22k for legal costs and have been drawn 1n full

Creditors’rights

Creditors have the right to ask for more information within 21 days of receiving this report as set out 1n Rule
2 48A1IR86 Any request must be 1n writing Creditors can also challenge fees and expenses within eight weeks
of recerving this report as set out in Rule 2 109 IR86 This information can also be found in the guide to fees at

hitp //www waew com/~/mediafcorporate/files/techmceal/insolvency/creditors%20gutdes/2015/gude_to_
admumsirators_fees_oct_2015 ashx

You can also get a copy free of charge by telephoning our creditor helphine on 020 7213 3362

Next steps

We expect to send our next report to ereditors in about six months
If you've got any questions, please get in touch by telephoning our creditor helphne on 020 7213 3362

Yours faithfully
For and on behalfl of the Company

[ etV

AS Barrell
Jomt Admnistrator

Dawnd Matthew Hammond, Anthony Steven Barrell end Ross Datad Connock were appointed as Jomt Admmistrators of Caparo Preciston Tubes Lumted on
19 October 2015 to manage its qffairs, business and property as its agents and without personal hability Daved Matthew Hammond, Anthony Steven Barrell
and Rass Dend Contnock are Iiwensed tn the Umted Kingdom to act as msolvency pracntioners by the Institute of Chartered Accountants uy England and
Wales

The jornt admimsiretors are bound by the Insolvency Code of Ethies which can be found at hitps /furune gov uk/government/publicancns insolvency-
practiioner-code-of-ethics

The joint adimmstrators are Data Controilers of personal data as defined by the Data Protection Act 1998 PricewaterhouseCoopers LLP will act as Data
Processor on thewr instructions Personal data unll be kept secure and processed only for matters relating to the Administration
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Appendix A: Receipts and payments

AsS per Directors’

Statement of
Affairs
£

8,025,000
1,921,000

3,748,000

135,000
2,000

Receipts and payments account

Assets subject to afixed charge
Receipts

Freehold Land & Property

Plant & Machinery

Total receipts

Payments

Total payments

Distributions
Secured Creditor

Total payments

Cash in hand

Assets subject to afloating charge
Receipts
Plant & Machinery
Motor Vehicles
Fixtures & Fittings
Stock
Intangible Assets
Book debts
Other asset realisations
Third party funds
Interest
Net Trading position

Total receipts

Payments

Professional and legal fees
Pre-appointment fees & expenses
Office holders' fees

Statutory advertising

Total payments

Cash 1n hand

19/10/15 to 19/04/16 to
18/04/16 18/10/16 Tatal
£ £ £
5,240,016 - 5,240,016
1,560,663 - 1,560,663
6,800,679 - 6,800,679
5,758,797 1,511,182 7,269,979
5.758.797 1,511,182 7,269,979
1,041,882 1,511,182 69,300
19/10/15 to 19/04/16 to
18/04/16 18/10/16 Total
E £ £
298,393 - 298,393
2 - 2
2 - 2
2,010,849 - 2,010,849
4 - 4
122,821 2,488,390 2,611,211
11,932 1,160 13,092
205,874 (78,552} 127,322
5,07 E 2,847 7,918
682,814 115,817 798,631
3,337,762 2,529,662 5,867,424
16,323 306,554 322,877
61,753 62,131 123,884
871,171 659,751 1,530,922
137 70 207
249,384 1,028,506 1,977,890
2,388,378 L50L156 3,889,534




19/10/15 to 19/04/16 to

Trading reccipts and payments account 18/04/16 18/10/16 Total
£ £ £
Receipts
Sales 3,211,797 758,958 3/970,755
Other receipts 3 234,345 24,651 258,996
VAT 37,086 {281,996) (244,91 0)
Total receipts 3:483,228 501,613 3,984,841
Payments
Wages and salaries 662,043 8,671 670,714
PAYE / NI and other employec costs 162,707 35,850 198,557
Trading costs 1,543,204 185,815 1,729,109
Utihities and Rates 185,986 117,754 303,740
Insurance - 37,706 37,706
Rent 144,183 - 144,183
ROT / Duress 64,18 - 64,181
Taxation 38,020 - 38,020
Total payments 2,800,414 385,796 3,186,210
Net trading position 682,814 115,817 708,631

Notes to receipts and payments account

1) The Company has made a net trading income to date Our commutment 1o trading this estate, m addihon to
maximizing trading sales, has sigmificantly enhanced book debt and other realisations which may not have been
possible i a closure scenario by providing continuity of trade and mitigating the risk of non-payment from
customers

2) Funds held 1n 1nterest bearing accounts

3) Other receipts largely relate to ncome received from the new purchaser of the business which 1s to cover a
combination of licence fee income, payroll funding and reimbursement for rent pard in advance

We have operated a mixture of Sterling and Euro accounts on this case to provide a natural hedge against
exchange rate movements during our trading period As such, some movements i the trading costs for this
enbty n the current period are as a result of the more notable exchange rate movements duning the past six
months

Trading of the Group was pnmanly financed through a Group overdraft facility put in place immediately
following our appointment

In addition, some key Group-wide suppliers have been paid out of the overdraft facility of Ple, and as such, a
recharging exercise 15 being undertaken to properly reflect costs incurred by the Company

An exercise fo apportion our fees between fixed and floating charges 15 yet to be finahised The fees taken in the
Company 1n isolation are subject to change

Secured Creditor distributions have, to date, been paid from only a number of Group companies Owing to the
cross guarantees 1n favour of the Secured Lenders and Pension Scheme, an exeraise to correctly allocate these
distnbutions across all Group compames will be complcted in due course

The Company has made certain payment on behalf of some Group compames which are reflected in the receipts
and payments account but not in the expenses statement These costs will be resmbursed 1n due course

Statcment of Affairs

Frechold Land & Property assumptions within the Directors statement of affairs were based on an agent’s
valuation undertaken tn June 2015 Due to the impact of insolvency, and potential environmental
contamination and clean-up costs, actual reahisations were lower

In addition, the sale of these assets was part of a wider, Group-wide deal, and our conclusion was that the

overall value for creditors was better than the uncertainty and increased nsk of attemphing to sell the assets
piecemeal

10
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Appendix B: Expenses

What is an expense?

Expenses are defined 1n SIP9 as amounts properly payable by us as Adminsstrators from the estatc and includes
our fees, but excludes distributions to creditors  These include disbursements, which are expenses met by and
renmbursed to an office holder in connection with an insolvency appointment They fall into two categories
Category 1 and Category 2

Disbursement SIPg definition

Payments to independent third partics where there 15 specific expenditure dircetly referable
Category 1 to the appointment 1n guestion

Costs that are directly referable to the appontment in question but not a payment to an

independent third party They may include shared or allocated costs that may be incurred

by the office holder or their firm, and that can be allocated to the appointment on a proper
Category 2 and reasonable basis

Our Firm's disbursement policy allows for all properly incurred expenses to be recharged to the case We don't
need approval from creditors to draw Category 1 disbursements as these have all been provided by third parties,
but we do need approval to draw Category 2 disbursements as these are for services provided by our Firm  The
policies for payment of Category 2 disbursements have been approved as follows

Photocopying At 12 pence per sheet copied, onty charged for circulars to creditors and other bulk copying

At a maxamum of 71 pence per mile (engine size up to 2,000¢c) or 93 pence per mile (engine

Miieage
8 S1Ze OVer 2,000cc)

11




Our expenses statement and estimate

The following table shows expenses incurred to date and an estimate of further expenses we consider will be (or
are likely to be) incurred

The estimate excludes any future tax liabilities that may be payable as an expense of the Admimstration in due
course because amounts due witl depend on the position at the end of the tax accounting pertod

Nature of expenscs Incurred to d‘;z; urlm:;;:{{::':; To‘::;::::f?e‘; Initial extimate (£) Variance (£}
Trading expenses

Wages & salaries 701,985 o 701,985 620,784 {81,201)
PAYE /Nland other em ploy ee costs 268,613 - 268,614 226,057 (42,556}
Trading cost 1554 977 - 1554 977 1,941,578 386 601
Utiltties & Rates 357.595 - 357,595 327 126 (30,469)
Insurance 141,712 - 141,712 189,928 48,216
Rent 159,244 - 159 244 96 381 (62,863)
ROT /Duress pay m ents 237,175 - 237 175 448,357 211182
Taxation 38 020 38 020 38,020 -
Total Trading Expense 3.459,321 - 3.455.321 3,888,231 428,910
Other expenses

Professtonal and 'egal fees 422,895 : . 422,895 200,924 {221,971)
Office holders costs 2,194,201 148 761 2,342,962 2 346,665 3,703
Office holders dishursements 23.560 - 23,560 23 950 390
Pre-admimistiration costs 123,883 - 123,883 :45,77'8 21,895
Statutory advertising 207 - 207 80 {127)
'I‘-;l-:l other exp:r;.acs mnaj;ﬂ:,;:;“ - 148,761 2,913,507 2.7.1:;.;7‘ “-E:Agﬁ-:::a-)-
Total expenses (Excluding VAT) 6,224,067 148,761 6,372,828 6,605,628 232,800

Note. If trade or other expenses incurred Lo date appear lower than previously reported, this reflects an agreed reduction to
what we previously expected or thought had been incurred based upon what we knew at that time

12
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Appendix C: Remuneration update

Our fees were approved on a ime cost basis by the secured, preferential and unsecured creditors at the meeting
by correspondence on 22 March 2016 To 18 October 2016, we have drawn fees i line with the approval given,
as shown on the receipts and payments account at Appendix A

The time cost charges incurred in the penod from 1 April 2016 to 30 September 2016 are shown below and do
not necessanly reflect how much we will eventually draw as fees for this period

We set out later 1n this Appendix details of our work to date, anheipated future work, subcontracted work (if
any) and payments to associates

Our hours and average rates

Period Cumulative
oifog/1bto3o0/09/16 19/10/15 to J0/09/16 Initial stimated Estimated
Fecs Varianee | Fulure Total Time
Catcgory of Work Hours Time casta ‘r‘::l::e Hours Time costa] Boiate (£) Time Cost Cm:iu
meurred IDTE;Ed rate ineurred inc;xcr)rcd (E) (E) (£)
{£fhour)
Assel realhisations
Sale of Business 61 19 287 318 993 424 061 378,093 (45 968) - 424,061
Property 21 7 478 357 99 35 034 22,115 (12 919) - 35,034
Debtors 188 63 755 339 235 Bo 135 | 31 362 (48,773) | 25 000 105,135
Assct reahsations - Total 270 90 520 336 1327 539,230 431 570 (107 660) 25 000 564,230
Creditors B4 27 264 324 287 72 844 113 777 40 933 10,000 82 844
Em ploy ¢cs and Peasions 32 6,447 204 384 113 521 118,097 4 576- 4,576 118,097
Trading
Trading management 60 21 o1 351 2 300 797 314 817 680 40,3160 15,000 812,314
Accounting end treasury 123 27,619 224 654 159,480 122 569 {36,911) 10 B0 160 480
Retention of Title 10 3 765 388 186 6z 133 4(;871 {15 272) - 62 14%
Trading - Total 133 'm.;; 4635 272 2140 1 018,937 1007 ngm {11 B17) 25 000 1043 937
lnvestlgnt_lqr;s . .__ T 35 12,6-(.).7"“ ) ‘g_s_‘; | ._;6- - 14 -:3_2_‘ ......5!2‘.‘3.(.’2..: _-;_E,: ;.65: .-:_lf’."_f’_.:- - —13'232_
staotory mndeomplinncs, | [ T77 Tz kee’ T sl Tsas sevoss| gesgar TiaBaze] aecc  azmose
:1_::-_':-_;_-29_}"&}:_“' I _... _l __:__ 37 13,625 - 3;_0- . 12'{_F 55381 83,038 28 557 2857 83 938
:n:::':‘:::t:::meut, sirategy snd 108 36 273 335 510 181,908 205 626 23 628 z3 628 205,626
Toial hoursand fee:znllm-le o 834 266,891 . 321 6,953 1,!94,:0-1 1 —2,346,665 152,464 [ 148,761 - 2,342 962

Note' Hours and costs have been rounded to the nearest whole number.

Our time charging policy and hourly rates

We and our team charge our time for the work we need to do 1n the Admimistration  We delegate tasks to

suitable grades of staff, taking into account their experience and any specialist knowledge that 15 needed and we
supervise them properly to maximise the cost effectiveness of the work done  Anything complex, or important
matters of exceptional responsibility, are handled by our semior staff or us

All of our staff who work on the Admimistratien (including our cashiers, support and secretanal staff) charge
time directly to the case and are included in any analys:s of time charged Each grade of staff has an hourly
charge out rate which 1s reviewed from time to time For the avoidance of doubt, work carred out by our
cashiers, support and sccretarial staff 1s charged on a time basis and 1sn't included in the hourly rates charged
by partners or other staff members Time 1s charged 1n six munute units  The mimmum time chargeable 1s
three minutes (1 e 0 05 umts) We don’t charge general or overhead costs

13



We set out below the charge-out rates per hour for the grades of our staff who already or who are ltkely to work

on the Administration

Grade Rate per hour Rate per hour

Up to 30 June 2016 (£) From 1 July 2016 (£)
Partner 500 — 825 600 —- 840
Director 490 - 725 500 — 740
Semior manager 425 — 550 435 — 560
Manager 340 - 470 345 - 480
Semor associate 185 - 390 190 - 400
Associate 105 = 245 170 — 250
Support staff 87-123 89 - 125

Speciahist departments within our firm, such as Tax, VAT, Property and Pensions are also used where their

expert advice and services are required Such specialist rates do vary but the figures below provide an
mdication of the maximum rate per hour

Grade Specialist maximum Specialist maximum
rate per hour rate per hour

Up to 30 June 2016 (£) From 1 July 2016 (£)

Partner 1,190 1,250
Director 1,115 1L,175
Senior manager 1,110 1,170
Manager 665 700
Senior associate 490 515
Associate 240 255
Support staff 140 150

In common with all professional firms, our scale rates may nse from time to time over the peried of the

Adminstration (for example to cover annual inflationary cost increascs) Any material amendments to these

rates will be advised to creditors 1n our next statutory report

14
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Our relationships

We have no business or personal relationships with the parties who approve our fees or who provide services to
the Admimstration where the relationship could give rise to a conflict of mnterest

Payments to associates

We have not made any payments to associates in the period covered by this report

Professionals and subcontractors

Below 1s a list of professionals and subcontractors we used across the Group

Service provided

Name of firm /
organisation

Reason selected

Basis of fees

Legal services, including DILA Piper UK LLP  « Industry knowledge Time costs and
* Review of Company’s secunty and wnsolvency disbursements
position expertise
¢ Assisting with sale of Company’s + Knowledge of the
assels Company
¢ Legal advice to the Administrators
Legal services to send out 7 day legal  Browne Jacobson e Industry knowledge  E10 per legal letter
letters to debtors who haven't paid LLP sent
Property agents and accounts Consulhiam Industry knowledge  Percentage of
recevable audtit Property Linuted realisations
¢ Council tax review trading as CAPA
+ Receivables review
Utilities management GMS Property Indusiry knowledge  Fixed fee
¢ Meter readings Support Services
s Liaising with utihity prowviders Ltd trading as GMS
¢ Arranging utihty supplies Group
* Site security
» Records management
Insurance broker JLT Speaiality Industry knowledge = Commussion on
+ Reviewing insurance requirements  Linuted premiums
¢ Arranging msurance cover
» Dealing with insurance claims
Valuation of chatte] assets Hileo Valuation Industry knowledge  Fixed fee
Services
Property valuation services Lambert Smith Industry knowledge  Fixed fec
Hampton
Vehicle valuation services Wyles Hardy & Co Industry knowledge  Fixed fee

As appropriate, we require all third party professionals to subimt time costs analyses and narrative in support

of voices rendered

As noted earher in this report, the Group (including the Company) had entered into an IDF facility with the
Secured Lenders. The IDF debt collection was being managed by ARMS  Following the sale of certain Group
businesses to a company ultimately owned by the Gupta famuly, the purchaser also assisted ARMS 1n the
collection of the IDF debts Wath the Secured Lenders repaid 1n full, the IDF accounts have been released back
1o the Group, and any fees payable in connection with the collection of the IDF debts are being discharged from

funds recerved
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Appendix D: Other information

Court detmls for the Administration High Court of Justice, Chancery Division, Birmingham District

Registry
el _ ___Casemo83940f20,5 . _

Company's registered name Caparo Precision Tubes Limited

Trading name Caparo Precision Tubes Limited, Caparo Precision Tubes Oldbury,
Caparo Drawn Products and Hub le Bas

Registered number 05172071

Registered address 7 More London Riverside, London SE1 2RT

Date of the Admunistrators’ 19 October 2015

appointment

Anthony Steven Barrell and David Matthew Hammond each of
PricewaterhouseCoopers LLP, Cornwall Court, 19 Cornwall Street,
Bumingham, B3 2DT and Ross David Connock of
PricewaterhouseCoopers LLP, 2 Glass Wharf, Bristol, BS2 oFR

Admimstrators’ names and addresses

Extension to the imtial period of 12 monlths to 18 October 2017

appointment

Appomntor’s / applicant’s name and The directors of the Company, Caparo House, 103 Baker Street,
address London W1U 6LN

Spht of the joint administrators’ In relation to paragraph 100(2) Sch B1 IA86, any act required or
responsibilities authonsed under any enactment to be done by an admimstrator may

be done by any or all of the Administrators acting jointly or alone
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