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Company name: MANORSIDE HOMES LIMITED
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Received for Electronic Filing: 18/03/2020

Details of Charge

Date of creation: 16/03/2020
Charge code: 0516 4965 0008
Persons entitled: HABIB BANK ZURCH PLC

Brief description: THIRD PARTY LEGAL CHARGE OVER 247 BARKING ROAD, PLAISTOW,
LONDON, E13 8EQ

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: STEPHEN LANE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5164965

Charge code: 0516 4965 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th March 2020 and created by MANORSIDE HOMES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 18th March 2020 .

Given at Companies House, Cardiff on 19th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIRD PARTY LEGAL CHARGE
(COMPANY OR INDIVIDUAL)




Tmm Pwﬂ:y Legai mmyge
(Cﬂmpany or Individual)

. Nete T: . This 'Le_gal Charge (if created by o company) together with the pregcri"ééd .pa%:ti'{iuiars" of the
- charge myst be feceived by the Registrar of Companies within 21 days afier the date of 1is creation {this
provision applies to all coripanies whether or not registered it England and Walgs).

Note 2: - Clause 9,10 contains an.application to régisier a restriction on the proprietorship registet.
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2 HABIB BANK ZURICH ple (Company Nutnber 08864609) whoge ragisiered office is at.

“Habib Housa, 42 Moorgate, London BEC2R 817, England.

T g

R o FIRST SCHEBPULE: THE MORTGAGED PROPERTY

1f registered _ County or London Borough: e A Ry
Cfrechold or . o '

- leaschold title Title Numbir: ECILES % VK

Property: taqd  @oicaiingy o0t Dot | Loneai®en

L VE RSy

It unregisterad All that
o freehold title - : '

. If registéred or. - R Date:
unrggistered e
leasehold title

Dodument:

‘Partiest

- Term: .

Rernt;

" Rent Reviews:

 Property
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" SECOND SCHEDULE:

__THE PRIOR CHARGE

U Pate Documént . . Parties

 THIRD SCHEDULE: . THE CUSTOMER

Name: S i cesry

U Address of _EE 501 Arahlie s e i ep  IRese sk FEL 7T
(it'a body corporate) - : L o
- Registered Office:-

¥

_ Registration Number LSS e Dt sdaky W (L
- (if-a body corporate): o g

1. INTRODUCTION :

RN B RO " Unless the :_éo'a.'a’t'gx.% 'r.eﬁtiifeé 'ot.hei‘Wi'Se'- i this _-Légal Ciﬁargé'thé-_ following tefins shall ‘have
1. aseribed to them the following meanings: RIREATEY SRRIREE T o . :
1401 the “Assigned Property” means all that property rights and “benefits .é-s'sighéﬂ' by way -of
- mortgage to the Bank pursuant-to Clauses 3.5 and. 3.6 of thig Legal Charge. R - -

T4 the “Bank” means the party of the second part incloding its: suCCessors in title and assigns in
respect of this Legal Charge. S A e T o ) _

.13 the “Chargor” meéans the paity or parties of the:first part including the Chargor’s successors in.
‘title and if the term includes more than one person. it shall mean all or any one or more of those persons.
"and the obligations of the-Chargor shall be both joint and several. T o
104 the “Chattels” means. all stock goods fovable plant machinery implements vtensils forniture

" and equipment now of from time to time placed on or uged i or about: (but not forming part of) the
. Motrigaged Property belong to the Chargor or in which the Chargor has an interest. '

115 _'the':_“'Cﬁstbme%r’-’: means the person or persons whose name(s) appear in the Third Schedule and R y

shall ircinde the suceessor in title and/or agsigng whiether immediate or dérivative of such persofl or persons. .

A6 “Eavironmental Laws” imeans all laws (statiitory Comtton Taw ot otherwise) including witheut -

limitation circulars guidanee notes and codes of practice from tifne to time regulating the carrying on of =

_any process or activity on previises and any emissions from and all waste produced by siich pioeess or -
aotivity and any such chemicals or subsiaices relating 1o the same whether relatin_g to- health and safoty the -
-workplace the environment of the provision of energy (including withiout Timitation the Health and Safety
“af Work ete Act 1974 the Control. of Pollition Act 1974 ‘the Environniental Piotection Act 1950 the

. Environment ‘Act 1995 the Water Industry Act 1991 The Water Resources Act 1991 the Statutory Waste
. Companies Act 1991 the Water Conisolidation (Consequential Provisions) Act 1991 the Clean Air Acts the '
- ATkali & ¢. Works Regulation Act 1906 fhe Planning Hazardous Substances Act 1990 the Public Health Acts
and the Radioactive Sibstances Act 1960 -and any Buropean Community legisiation regulating the same)
fromotime to time in force and any other instrament plan regulation p.erm'i'ssf_ib'n au_th's-:iS'atibn"an-d direction
‘made or issued thereunder or deriving validity therefrom. - e :

1,17 “Bavironmental Licence” means any permit licence duthorisation consent or other ‘approval
required by or given pursuant to any Environmerntal Laws: - L S ' .

) R » KRR continned pageé (3)




U118 the “Interest Dates™ means such date for payment of interest as may from time to time be agreed
- berween:or binding on the Customer and the Bank or in the absence of such agreement on such date ag the
Bank may from time 6 time determine. : :

SEE S ihé' “Interest Rate” means such rate of interest as may from time to time be agreed in writing
“bétween of binding-on the Customer-and the Bank or in the absence of such agreement ata rate determined
“in. accordance with the Bank’s usual practice (the rate so agreed or determined to. apply after as well as
before any judgement). .

CLLI0 T the “Lease™ ineans (including the same as may be varied from time to fime) the lease underlease:
agreement or other docnment or documents details of ‘whick are set out in the First Schedule and under
which the Mortgaged Property if ieaseheid is held and any and every continuation thereof of substitution
therefor. : o -

111 the “Mortgaged Licences” means all present - dnd future licences (if any) (excluding
- Environmental Licences) held in connection with any business at any time camed ofl bjy the Chargsr at'the
 Mortgaged Properiy.

1102 the “Morigaged E?mperty means the: Freehoid or* leasehold” proparty descnbed in the Fn“st
Sehedule {and where stch property s leasehold any present or future right interest or term conferred upot
the LChargor in. relation thereto- by virtue of any legisiation Including (withott. limitation) Part 11 of the
Landlord. and Ténant Act 1954 and the Leasehold Reform Housing .and Urban Development Act 1993)
“together with all buildings trade and other fixtures and fittings fixed plant and machinery from time to time

© - thercon together with where the context reqiires or admits the Chattels the Assigned Property and the
Shares and in all cases where the context fequires or admits the térm shall include both the whole and sach

and any part or patts of the Mortgaged Property provided that. the tefm. “Mortgaged Propérty™ shall not
include. any item belonging to the Chargor {or any party comprised in the expression the “Chargdr”).or in
which the Chargor (or such party) may have an interest being an item which would or would be deemed to
be a “personal chattel” withifi the Bills of Sale Act 1878 and shall not include any item. (if not already
excluded by the foregoing) which would. lead to-this Legal Charge being consideted to be a bill of sale.

1113 the “FPlanaing Acts” means all lsgislation from time to time regulating the development use

. safety and control of property including without limitation the Town and Country Planning Acts from time

Cto dmé in force and any other instrument plan fegulation permiission and direction made or issued
" thereunnder or deriving validity therefrom. .

114 the “Prior Charge™ means the chirge of é'h'arg'e'-s (if any) specified in the Second Schedule and

" t6 whith on the dafe of this Legal Charge the Morigaged Property or such part of it as is charged by the

Prior Charge 1s subject but without prejudice to- any subsequent agreement relating to priorities between
""d’ns Legal Charge and the Prior Charge. :

: 1 1 15 “tiie “Recewer ‘means any réceiver of receivers dppmﬁted by the Bank under of PUrs wsnt o the _
-'prowsmns of this: Legai Charge : : '

: . 1__.1__16-_ _ -. tha “Secured Obligatwns” meana

'(1) zﬁl s?'ums' of money .a'nd |l .Eiabil‘iii'es- {(ticluding furthér advances made heéreafter by the
. Bank: a'ndi-sec_me;d-éiirectiy'or indirectly by this Legal Charge) now or at.any time (and whether
" beforesor after démand for payment by the Bank Has been made) due or bwing from or incurred
by the Customer {(whether actually or contingently and whether solely orjointly and/or severally
- with: gy “other ‘or others in partnership or otherwise and whether as principal or sufety and.
notwithstanding that the same may at afy earlier tinmie have beei owing: of indirred to some
- other persoti ‘and have subsequently become owing to or outstanding in favour of the Bank by

‘whatever miedns) to the Bank on any current or other accmmé or i any manner Wha{saaver and_

i whatever style: name or form mcludmg e : :

{aa_)’- in‘the case of the déath bankruptcy administration of liquidation of the Customer
all suins (whether certain or contingent) which would 4t any time have been owing fo the

{3y - continwed page (4)




_ Bank by the Customer iF such dedth had occurred o1 such bankzuptcy admmzstratmn 6F
_ liguidation had commenced at the time when the Bank receives efff:cu}_ -nonce thereofin
‘dccordance with ‘Sub-Clatse 9.3.6. hexeof and notmthstandmg sush death baﬁ‘kmpmy"_-'

"ddmunstrdtaon or hquldaﬂon and K : '

' (bb) AR the evnt of the dzscontmuance hy any means. 0f t‘ms Lf@gai Charge ali cheques :. o

drafts or othei orders or recéipts for money sighed bills accepted promissory notes made
~and’ negenabﬁe instraments or securities-drawn by or fc}r the acéouat of the-Customer on -
the: Bank or its agerifs and purporting to be dated on ot before the date upon which such

. discontinuance becomes effective although presented to or paid by the Bank or 1ts dgents
- after thé dare:upon which stick discontinuance becomes effeciive and all Habilities of fhe
Customer to the bank at such date whether certain or contingerit: and whether- payabie -

" forthwith or at some future time or times and also all Ci‘ﬁdit‘; then es;tabhshed by the Bank S

“for E:he ‘Customer: and.

'(n) ' dmcoum cominission mte/rﬁst {mtmast bem payable af the: Interest Ra’m such mterest 6o

‘be paid on the Interest Dates #nd to be compounded. with reésts on such Interest. Trites in the .

“wvent of its not being duly or punctiaily paid) and all other banking charges and: legal

administrative and other costs charges and expenses (on a full indemnity basie) which the Bank

- may charge or incur in respect of any of the foregoing ‘matters or the creation protection or
enforcement of the security comstituted by or pursuant to this Legal Charge anid a: feasonable fee .

o for atiy work undertaken by theé Bank in telation to such enforcement A mfarcmg of
endeavourmg tor enforce payment of stich money anci Elabalztws and -Z-g:-‘ : o

(111) “all other money% fm‘ the time bemg paydbie under or mtended to bf; securad y_ thas Legal e
Charge and the expression “Sécured’ Obhgauens shail mclude the wha}e or any par'f 91" parts o{_- :
such moneys and iaabihues _ - L

: 17 thc “Share%” 'meam all those’ ﬁharcs rightq benefm and advamtages charged by way of flxed '
- charge to the Bank pm suantto Clauqe 3. 2 of this Legal Charge ' - : SR

1. E 1% the “Tenancws THeans cach and all’ ienanme‘; (1f any} howsoevef creaiec}. exwtmg ‘at the date -
heteof and in respect of which details have been given priof to the date hereol by the Chargor: o the Bank

| together with each and all tenancies (if any) created durang ihe continuance of: this: Legai Charge by o wﬂh .

the consent of the Eank in accmdauce wﬂh the prow_smm of ﬂ'!‘i‘% Legal Charge: = :

_,i'._2- ' Sectmn 61 of Ehe Law af Pmperty Act }925 Shail apply in the mterpmtduon ei thES Legal-. -
Charge.. - SR _
1 i Rcfewm,e oA Ciame (whlch Whare the centex.t reqmres ot admzts shaii uwlude aii bub ciauses'_

- of such Clause) Sub-Clause of Schedule shaii ‘mean: dnd Iefm 0.3 Clanse Sub Clause m Schedule Of this
Legal Charge tnless otherwise: staleﬁ L S s : S e

g . The clauqe headmgs do bt affﬂ(:t the mterpramuon or” constmctmm of'__ Legai Charge '

R l 5 ' Any reference in ﬂ‘US Legal Chaage 1o ‘any statuta (mcludmg the Pi.aﬂmng Acts) sball inélude
. reference to any further statute forthe. time being in force amending replac;ng miodifying of suppiememm g

such statute and all regulations instruments and orders made undei: stch - statute:or Further §tatute and all

. nofices served theretinder, AT A WERRERITR IS iy St AETTOCM L D St ﬁ-&ih Le
PR D8 frpdt G i LREUT QI s O HTEFTO mg;w gkl Q‘*Eﬁ" VRV

L e URR R TS URESS . OF RS ORER ?i\"i@uth%kﬂ ShEaspiTe :

1:6 - Dxceptwhere othérwise expressly provided the scope of ach part of the. Mortgageci Propﬁriy shall”

ooomet i any way be limited or restricted by refergx;cez fo or mference from the desar:ptmn of- any other suchpart.

- 3:.7 I for any feason whatsoever this Lagai Charge qhall fot. be or shail cedss 6 he hmdmg dtt and
- effective against.one or more of such parties or shall aot be or ‘shall.cease to be a valid and effective charge:
by way of legal fortgage over the Mortgaged Property then this Tegal Chatge shall rake sffect as a charge -
over the heneficial interest. of the other such party or partles in the Mortgaged Property and over such other
“estate right title or interest in the Mongaged ?roperty as; suci} other party of’ pamcs miay, have '

':(zi)-'_ S continued page ()




2. INTEREST CHARGING AND ASSIGNMENT PROVISIONS

2.1 ~ This Legal Charge: is' gxecuted by the Chargor in conszdeaatmn of the Rank makmg or
continuing advances and/or granting or contitining binking ascommodation or fa{::htaes or giving time or
releasing any party from any obhgauon n respect of advances accommodation.or facilities 16 the Customer.

2.2 '_: The Chargm shall pay ntereit accmmg at the T{memsi‘ Ra.te Of the Secured Obiigatmns 50 due
_ (whether before or after any judgeiment which may be:recovered therefor) such interest to be paid op the
. Interest Dates from the due date for payment of such Secured Obligations such intersst to be compounded
(both before and after any demind or judgement) with résts on sucb Interést Dates in the event ot its not:
being duEy and punctually paid. : : : o

23 Sheild all or -part- of the: Secured ‘Obligations not be recoverable or not for the time being be
" recoverabie by the Bank from the Customer for any reason whatsoever (including withour prejudice to: the
. generality of the foregoing any legal disability of incapacity of the Customer any fnvalidity or illegality in
the borrowing of such money or incufring of such liabilities on the part of the Customer any want of-
authority in. any person purporting to act ‘on behalf of the Customer auy provision of bankrapicy or
insolvency law the passage of time under any rsievant Limitation Act any mordtoriam or any Statute decree
orrequirement . of any governmental or other authority in any territory where the Customer is incorporated
- registered resides or carries on business) ther whether any such reason or circumstance shall have been
Known t6 the Bank 0t not before the liabilitie§ were incurred the Secured Obligations shall nevertheless be
. recoverable from the Chargor as. though the Chargor was principal debtor in respect of an eqmvaﬁeﬁé
| aggregate diniount. - : : : : '

"3, With full fitle guarantee and without the benefit to the Chargor of s6(2) Law of Property (Miscellaneons .
' Provisions) Act 1994 (and to the intefit that the security so constituted shall be a continiing security in -
" favour of the Bank for the Secursd Obligations extending to all beneficial interests of the Chargor in the
- property hereby . charged and to any proceeds of sale or other realisation thercof or any part thereol) the

Chargor hersby: :

C3E - charges the 'Mdrt.g-aged Property by Wa-y_ of ]"eg.al. -m-oi'tgage.'.

e charges by way of fixéd chatge all shares rights benefits and advantages at any {ime arising in
- any'residents’ or managemen{ company connected with the Mortgaged Property and in which the Chargor
- i entitled now or fromi time to E:i'm:e-.

Co3F - (n the event emEy of the Charger bamg a body corporate) charges by way of first-floating charge
all the Chattels: : :

3 4. (m the aveis ouly of the .'Charg'm Bé‘ﬁng a body corporate) charges by way of fixed charge all _
pm&ﬁnt and. future book and other debis other monetary claifns and ¢hoses in acticn gwing or belonging to:
thie Chargor and arzsmg m cozmect;on wzth S:he Mortgaged Pmperty orany %msmess at zny Hmie -carrigd on

' -{'a}- ' any Amonnts Ong 1o the Chargor by way of rént hcence fee or service charge by any
- tenant or liceiisee (in each case whether present ‘or fumre) of the Mortgaged Property and any
- ground tents and. rent-charges owing to the Chargor in connection with the Muottgaged Property

_(and in each case the proceesds thereot);

(b) - any amounis owing or which may become owing to. the Chargér. under any building
~ construction or developihent contract éntered into in.connection with the Mortgaged Property or
by Virtie of i:he Chargox 5 nghts ;.mder any Tetetition ot other trusts i connectmn iherewwh

. preceeds {hereof)

35000 assigns o the Bank the goodwﬁi of the busmess {1f any) now of at any time. hereafter camed on
by the Chargor at the Mortgaged Property and the full benefit of the Mortgaged Licences {if any) and also
the full right to recover and receive all compensation which may at any time become payable to the Chargor

(3) . tontinped page (6)




E}y virtue of ihe Lwensmg Act 1964 of emy cther staiutory aﬂactment to hav»a receive zmd held the same um:a
. the Bank absolutely sabject ‘to redﬁmptmn UpoH paymem oi ali the Secured OBIzgatxans : S

. 3 6 s Assigny to the Bank the benefit of all. guarantee:s or- cmenants by any sufety or sumhes of any
of the lessee’s obligations wader any existing lease of underiease of the Mortgaged Property and without . -
prejudice to clanse 4.13 the Chargor will at any time ifand when required by the Bank execuie 1o tha Bank _
ot as the Bank shall direct an assigmment or assignments of the benefit of ail: guaramees or covenants by -
'aay surely or suratied of any of the lessee’s obligations under any lesse or underlease of the M(}rtgaged
Property hereinafter granted to secure the Secured Obligations such assigninents to 'be prepared by or oil
Behalf of the Bank at the cost of the Chargorand to contain all such clanses for the benefit ofthe Bank as
the Bank may require provided that if at any time the Secured Obligations: shall kave been paid ot
discharged in full the Bank will at the-request and cost of the Chargor re-assign-any: such guarantees and-
COVEnants whlch may have been asmgned to the Bank by of pursuant to this clagse 1o f.he C%}arger o '

3 7o absigm (o the Eank tha rxght to receive and the fuli benefn of ali mnmis p&yable i the Chargor _
by dny tenani (present or future) of the Moitgaged Property provided ‘that if ‘at-any. time the. Secured
- Ubligationis shall have been paid or discharged in full the Bank will at the réquest and. cosi:of; th@ Chargor :
. re-agsign such rights and benefits to the Chargor - and the Chargor covenants with the Bank o ‘give such
- notice of such-assignment to suc,h tenantin, such form as &he Bank may reqmre pmmptiy o1 bemg reqﬂested'. )
.':_"by the Rank so to° dcr SRR : : o : . _ : . e

4 CHARG@R*S C@VENAN?S

_ 4} o 'the Charg(}f covéfiants with the Bank at aH times: durmg the CO[}UHH&HCE of the securlty _
- conistituted by or pursnant to this Legal {Tharge to observe and pep:fg)rm the Dbhgatlons ‘and stipulations set
out in Ciauses 4.2, 10.4:186. mcluswe : : : : S

42 S T put and keep the Martg&ged Fropeny in good and aubstanuai repa;r and deceratzve s:ondmon :
: ar!d cleansed dnd when appropriate rebuilt refarbished and renewed and without delay to comply with the-
- Bank’s requuements i makmg good any defect o1 want of repan* in the Mortgaged Pmperty

4.3 - To pay and keep the Bank arid any Recewer appomted by it and i:heir rcspacuve employees and
agents (as a separate covenant with each such person) irdemmified against gl fates taxes duties. charges
assessinents and putgoings {whether par Iameﬁtary parochial lTocal or of any other description) which now

‘ot at aniy time are-assessed charged or imposed on or in respect of the Mortgaged Property or the owner o
oceupier or Receiver of the Mortgaged Pxopcﬂy md on-demand o produce to the Bank the: T(‘:CBEQE for any _:
such payment : : :

44 CTo abeerve and perwrm anci to ensira the observame and performance by any other person or
- persons at-any tivae oecupying the Mﬂrtgaged Property of 41l tesirictive and other covenatits which now 6
Cabany e may affect the Martgaged Property and all: thgatmns on- the part of ‘thie- Chargor- o Be observed
and performed.in relation to the Tenancies and the Lease and furthw&th ipon the receipt-of any notice wider
*section 146 of the Law of Property Act 1925 0t otherwme from any iandiord of supersor 1andlord forward
- the same-or a true Lopy thereof 0 the Bank. S : : -

45

451 To ingure and kcep the Mortgaged Property msureci i the _jOlI]t names of the Chargor andg. the- RERRN I
Bank or with the interest of the Bank endorsed on. the: policy or paélicies or noted 45 the Bank may require
ini. an insdrance office or offices and (unléss deposited with a prior mortgagee at the- date hiereof and for as. o
- long as it remains the prior mortgagee or unless the insurance to wihich such policy or policies relate and
- which was approved. by the Bank was effected by the landlord with the respective intérests of the Bank and
the Chargor endorsed or noted thereon) to- deposit with the Bank-such policies as may be required by the
" Bank and to insure through an agency approved by the Bank against loss-or damage by fire storm tempest
fléod i ghtmng aircraft impact riot ¢ivil commotiod malicious damage and such other risks (if’ any) as the

' {_6} PRI ) ER v-;.c'outilm'ed' page (7).




- Bank may from time to time reguire for 4 sum equal to the full reinstatement value (ag determined by 61.on

- behalf of the Bank)of the Mortgaged Property from time to time (including proper provision for demolition

- charges and professional feés and where appropriate three-years loss of rent-receivable under the Tenancied
and three years payment of rent under the Lease) and to effect such other insurances as the Bank may in'its
absolate dwcretmn from time fo time require, : :

. é."ﬁ 20 Diuiy and 'pmicmaiiy (as the case may be) to pay or 'p‘foc-m"é ‘the payment of all preminms and
othier monies néée-%sary“fo'r effécting and maintaining the insurance of the Mortgaged Property wmiediately
upon suchi preminimy of citber monies becoming. due and o1 demand to produce to the Bank the pohcy or
_ pohczeb {)f such insurdnce and a receipt-for ever}f such payment : :

4.5 3 Subgect to any prior rlghts under the Prior Charge and the Lcase fo imld in fust for ’éhe Bank '
and (at the Bank's option) pay to the Bank or apply or ¢ause the- application of all monies becoming pavabie

- under any insurance in respect of the Mortgaged Property (whether or not effected pursuant to Sub-Clanses
4.5. L. or4.5.2.) either in making good the loss or damags in respect of which the money became payable.
or if the Bank in its-diseretion so requires and the provisions of the Prior Charge and the Lease permit in
or towards the- discha[ge of the Secured Obligations. :

4.6

461 Duly and panctuaﬂy 'i:o ‘pay all interest and other moties becommg payab!e undei the Pr]or'”
. Charge (if any) and to obseive and perfcrm the Chargor g covenams and obhgmons contdined theleln

' _-4,6.2 ~ - Not without the prev.lous- 'Writtm eonsent of the Bank to create or 'perm'i?t 0 e'}éis‘t'd'r’ -afi's*e' any-
- mortgage legal charge: further charge debeditire deposit of deeds pledge lién of other encumbrance or
: _secumy whatsoever (othar than the Price Charge) on orin respect of the Mortgagcd Prcperty

.46, 3 Not without tha Bank s priof written consent el dsgign lacense gub-licence discount factor or
. otherwise digpose of or deal in any other way with ihe Mortgaged Property provided that in the eventof the
Chirgor being a body corporate this Sub-Clause 4.6.3 shall not prevent the Chargor:

(iy  dealing with the proceeds of book and other debis monetary claims and choses in-aetion
rentals or other payments referred to in Sub-Clause 3.4. by collecting the same in the ordinary
course of business and paying the same into its account(s) with the Bank {or otherwise as
provided for in Sub-Cliuse 4.16.) in accordance with the Sub-Clause 4.16.: and

) seﬂin'g ot o'ti'ierwzise-dﬁi.spcsi'hg of all or aniy part of the Chattels by way of sale assignment
ligeénce or sub-licénce in the ordinary course of business.

RS v A

4T Not wﬂhout thé Bank § prior written consent o exercise thc pewers of lessing awreemg to ]ease
cand. acccptmg surrenders of leases and agicements for léase conferred on the Chargor by Sections 99 and.
100 of the Law of Property Act 1925 of to vary or permit the assignment or ﬂnderlemng of the Lease and/or
“. . the Tenancies and #ot to permit any parting with or sharing of the PGssession of oceupation of the
. Mortgaged Property, :

-'4.7‘.2- L inthe event of the Bank consenting either tothe grantof any few lease or underléase or agreenisnt

- for lease or underlease of the Mortgaged Property-of 1o the alteration, or assigiinent of the Lease and/or the: o
Tenancies to-deliver to-the Bank a duly completed and. stamped counterpart lease or agreement for Tease ot deed I

. of variation ora certified copy of:a Deed of Assignmernt or Transfer or Underlease (aq the case shall reguirg). o

A75 To dsh\:er io the Bank and Verify in such manner ag the Baﬁk ey 1equ1re dezalls Uf flrstly the
Tenangies and @econdiy ANy persons occupying the Mortgaged Properiy uniderthe Tcnam:les or otherwwe :

474 To procma the perfermance and observance by each and every occupier of the Mortgaged
Property ‘under the Tenancies of the covenants on the part of the Chargor and the conditions herein
_contained inscfar as the same afféct or relate to the said occupiers of should in the opinien of the Bank be

{7 ....comtinged page(8)




o@sm’ved and performed by the said. occuplerq f@:r the better pmtectmn of the Secuuty constatutad by of .
‘pursuant to this Legal Charge : : : S o

4

. 48.1 - Nottio do orpermit any act to be done th upon or in respect of the Mortgaged Property resalting =
i any-waste spoil or destruction and not withont the prior written consent of the Bank to make or permit
any maierial alteration or addition (whether structural or otherwise) whatsoever to the Mortgaged Propeity.
and in the event of the Bank giving such consent to ¢arry out such works in aceordance thh iha pmvmons".'
- and conditions of the Bank s comsent and - to the satisfaction of the Bank.. ' : : : '

48 2 - Not. without the prior written consent of the Bank (and then’ onEy on such terms and conditions

ay the Ban}( may specity) to serve or remove from ihe: Mortgaged Fropetty any trade or other fixtured fized -

. plant and machinery. for the time being thereon except for the purpose of renewing or repiacmg the game -
by trad@ oL other fixtures or fixed piam‘ and: machmezy of equal of gredrer valug: - e

PR

4604 Arihe Chargor's-cost fo-comply and effect active complidiice in all respects with the provisions.
of all statutes from tine to.time in force and. which affect or telate in any way to the Morigaged Property
or dl’iyﬁhing done by the Charg(}r or any accupxer O occupiers i onor i relatwn m the Mortgaged Property.

i '4 9 7 _ W]t%am seven days of recelpt by the Chargor oi &ny notice o1 {}rder or propesa} for a notice or
prder gwen issued or made by any planning local or other public &uthomy ‘or body or. any person
" whatsoever whethei made under the Planning Acts or otherwise and which in any way rélates to or affects
*the Mortgaged Property to give full particulars thereof to the Bank and if so required by the Bank to
prodice to the Bank the said notice order-or proposal and at the Chargor s expense to take all necesgary '
. ﬁteps to ¢oiaply with the same without delay and at the: requestof the Bank to make or concur with the Baik
© in making any objections representations or appeals whuh the Bank may deam expedlent or. necessary
agamst aniy sueh notice order or proposal. : SR :

493 . In the event that the Chargor wishes fo carry out any development of the Mortgaged Property or -
to erect make or maintain any building or make any erection improvetent material change ‘addition or
“alteration on or to the Mortgaged Property or to make any material change in the’ user of the Mortgaged
. Property the Chargaf bhali not do: so withoue: -

('i}. The pﬁor wri Eten consent of the Bank and
(i) Duly making an appii’cati’on for and re'celvm'g' and complying in all respe‘c%s with ary

pedessary permmbwn and consent from the local planmng or-other authority under the PEannmg T
AL and : : : -

'(iii)' Gwmg il 1he Bank Writtan notice of any such permmswn &nd consert and any condnmns S
" contained in such permission and cofisent within seven days of receipt of the same by the .

Chargor and Obtammg ‘the Bank’s written dpproval (Which may be Wlthheld) of ‘the t@rms and o
- conditions of any such permission and c:onsem and : o

(V) Observm g and performmg or catising to ‘be observed and perfcrmed dﬂ the prowsmns ami
' reqmrements of the Plannmg Aets and all othei pertment statute:s : '

440 TE at ke date of this’ Legal Charge thie Moltgaged Property is not reg;siered undsr the Land
" Registration Acts 1925 1o 1986 not to cause or allow any person fifii of company to be rﬁglstered a5

registered proprietor of the Mortgaged Property” without: the previous written consént of the Bank and that

aity dosts ificuired by the Bank in entering 4 caution agazmt such reglstratmn shaH be deemed to be costS' _
'pmperly incurred by the Bank under this Legai Charge . o

411 Du}y to obqerve and perform the provisions on the paat of the Chargor to be observefi and
. performed of every faeility letter and/or loan aorsement which has been 1ssued or at any Elme during the
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contiiiiance of the security constituted by or pursuant to the Legal Charge may be issusd by the Bank to
the: Customer or be enteréd into by the Bank and the Customer to which the Chatgor is also a parey:

4

4.12.1 7 To keep the Bank fully and effectually indemnified (on a full indemiity. basis) from and against.

all actions procegdings costs claims charges and demands either arising under the Planning Acts #nd all -

other. Statutes or whatsoever oceasioned by any bieach or non observance of any of the covenants or
"'shpulatmm on the part 6f the Chargor contained in this Lﬁgal Cha.rge

4.12. 2 To reimburse the Bank for aﬁ coists chargex dr;d expenseq (on a fuIE mdcmmty basls) in re]at;(}ﬂ
o the ereation continuince preservation enforcement and discharge of the security comstituted by or
pursuaiit to this Legal Charge including all costs churges and expenses relating to the wreparation of this
Legal Charge and the maintenance and protection of the security constituted by of pursuant to this Legal
: Chdrge or theperformance of the Chargot’s obligdtions hereunder or under any other agreement in writing
" between or binding on the Chargor and the Bank and a reasonable fee for any wark undertaken by the Bank _
- in-relation to such enfercement such costs chaages expenses and fee bemg deemed to be properly dncurred -
by the Bank und{er this Legai Chirge. : : : _

Cany

4131 Wuhout pre;udwc to the gensrahty of the-covenant for ﬁmher agsUrAHce deemcd m be mcludcd
 herein by virtue of Section 76(] ycyof the Law of Property Act 1925, the Chérgor shall at any time upon the
- written request of the Bank execute in-favourof the Bank and at the cost of the Chargor all such deeds or -

o cher d‘ecumenm as th‘e 'Bank sha'lﬁ iieqm?le 'f(}r' moTe perfaéﬂy dssmin'g the Mertgaged Property or aﬁy pdrt’ '

'”Bank shall-direct and. depomtmg the: certificate(s)y relating to the Sha;es wa‘[h zhc Banl

4.13.2 The Ch-ar'g'or_-'shé}'i -z'i_é any titie if and when teqaired by the Bank give notice to such parties as

- the Bank may réquire of the assigniments, mortgages and charges hereby effected and any such further legal
.or other assignment, mortgages, securities charges agreemants and other legal documentdtion and shall take
such other steps as the Bank mdy require to perfect any of {he same.

4.14

4.34.1 To. obtain all réquis‘ité- Eivirenmental Licences applicable to the Morigaged Property. and
comply with the terms and conditions of the same.

4142 . To «:o'm';ﬁy- with all .En'v:i_'i‘crimé_ﬂt_af Laws applicable to-the Mortgaged Property and not permit a.
Ceontravention of the same. :

4.14:3 .. To notify the Bank of the réceipt of dnd content-of all claims notices or other commiunication in -

. tespect of any dlleged breach of any Bovironmental Law or the terms-and cohditions of any Environmental g

. Licences which may if substantiated have a rhaterial adverse effect on the markei value of ‘the Mortgaged -

- Property atid shall forthwith take: such Steps as the Bank may direct toremedy and/or cease the contiiiuation
. of any such aiieged breach. : :

"'4_;1-4_.4-_. . “To 'proﬁ—ipﬁy pay all fees-and other C-h-afg_es in respect-of uny Environmental Licence applicablis
“to the Mortgaged Property. =

4.14.5 - ‘Forthwith notify the Bank of the receipt of and the contenis of any notices or other
- comumunication varying or suspending any Environmentdl Licence reldting to the Mortgaged Préperty and
“forthwith take such steps as the Bank may direct to re-instate in full foree zmd effsct any Enwronmental
. Licefice so varied or suspended. : : '

CodAE Ferthwzth to supp}y the Bank w;th Capies of any efivironmental repm—tq auchts or ﬂmdies_
B undertaken in relation o the Mortgaged Property.
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4.15 D _If _'ém_y' Mo’rt‘gagéd Lii:é.n'c'E's" are held in -i_:'oﬁﬁection with. ia.n_'y business 'ég-'a'ny' iime_éarr’i'ed'_on .:ait"
~the Mortgaged Property the following shall apply: ' R ' B

) the Chargor shatl at its own expense during ilie contintatice of this Legal Charge conform:

“¢5 all orders regulations and notices made by the licensing justices or other authority concerning
the Mortgaged Property and the said business and a_;'}p’ly to1 and s ity best-endeavonts 10 'cjbijalih

“whenever necessary proper renewals o regranis of ‘the Mcfiga'geﬂ-hibences i shall not
suirender abandon of fransfer to any person any of. the Mortgaged Licences of Temove the same s
of any of thetii to-any other premises-or do o germit any act or thing whereby the renewal of

- any such licences may be refused or discontinued or whereby the said business or the goodwill

thiereof or the letfing or sale of ‘thic Mortgaged Property may be prejudicially affécted and shall
apon demand by or on behalf of the Bank deliver to the Bank or as the Bank shall direct the .

" Mortgaged Licences and give do-and executs all niotices acts insirumeits and things necessary
or convenient for transferring the same. ot @ny: of them 6r vesting the same in the B ank-or_its-' '
Aotnines of noiminges o withdrawing from the bookioof HM Customs and Excise the entry of

| thie Chargor as carrying on the trade carried on upon the Mortgaged Property,. . T

(i) Call ‘money received during the continuance of this. Legal Chafge by the Bank as
coOmpensaton awarded in tespect of the refusal of the licensing justices or ‘Gther authority
comeerning the Mortgaged Property to renew the Mortgaged Licences or-any of them shall be

Capplied first in pﬂym‘e‘n‘t‘ ‘of the costs incurred by the Bank: herennder secondly inor towards .

- satisfaction of the other Secured Obligations and subject thereto shall be held in trust for the
. {itl) the Chargor shall forthwith upon the receipt of any order’ direction or fotice from. the .
licensing justices ot other authority affecting the Morigaged Property torward the same ora trué -
" copy thereof to the Bank; : S L

('ivj_' the Ch'argcsr.:furthe'r covenants with _thé‘-Baﬂk in the r'n_a'nﬁé'f followin g .

(4} the-Chargor will pay-all charges which may beimposed in respect of the Mortgaged -
Licences of any of them by virtue of the Licensing Acts 1964 and 1988 or dny. other .
" statutory enactment and in default the Bank or any Keceiver miay pay 44l such costs
" gharges and éxpensed; : ' : s

o (by- ttie Chatgor will from time to time at the request of the Bank endeavour to procure.
" the transfer of any of the Mortgaged Licences which may be held by nominees on behall -
o of or i1 trust Tor the Chargor to. sueh: other person or persons as-the Bank may approve of
S “appoint and will not permit the transfef of such licences to afy person or persous not o
- approved by the Bank: : - : :

'(cf)'- the Chatgor will keep the Mortgaged Licences and evety renewal ot regrant thereof

and any new licences granted in respect of the Mortgaged Property insured against -

forfeiture or refusal to renew in the name. of the Bank for a sum and in an office to be
approved by the Bank in writing .and will deposit tiie relalive policy or policies with the .~

 Bank and will duly pay all premiums and sums of money payable for this pirpose: and .
produce the receipts -therefor fo the Bank within seven days of theit becoming due and
payable and in case of the Chargor making default in that behalf the Bank may pay all: -
preniiums and sums ol money for effecting or keeping in force the said insurance. In'the:
event of any other policies of insurance covering the Mortgaged Licences and/or their
reiewal or regrant as aforesaid the Chargor will hold any sums: received under such

“policies ifi trust for the Bank and will pay the same to-the Bank.on -demand;;
" (d} if the Mortgaged Licedces: or any of them shall at an'y time be vesied in a nomines
of the Chargor the Chargor will use its best endeavours fo procure that all covenants by

" the Chargor herein contained shall be performed and fulfitled by any such nominee;and

ey all sums costs and expenses paid or incurred by the Bank -under t’he'pow_érs'_' '

ey Cl continued page (11). -




conferred by this Claise 4.15. shall be patd by the Chargor to the Bank on demand with

interest computed and payable as provided in Clause 2.2, from the fime of respective

times of the same having been paid or incurred by the Bank or the Réceiver as the case

‘may be and until piaymenit by the Chargor the Mortgaged. Property shall stand cl1a1geci.

with the amount so to be pald with inierest as afore%aad

(VY _withd_ut- Timiting 'the' géner_a}itjk of Clause 8. L. the po'wer: of attoxn-ey"éoniai'ned in that

- Clduge shall au'thorise the attorney or attorneys for and in the name -Gf'tbe 'Chaa'gior of otherwise:

&y o do ﬂ,nyt}nng wmch may he wqumte of convenient to .gwe fuil effect to the -

' “présent security or to any sale assignment or surrender of or other dealing with the
Mortgaged. Property and the existing or any new or other 1éasé of any leaseliold prémises
camp’i*ise'd herein under aﬁy'power he_rein con‘tained o1 'by stamtez implied; :

(b) o assagn and. transf&:r the Mortgaged Licerces to any purchaser or purchaqers
thereof or to duch cther person or persons ds the Bank shall divect; R

ey o attend before the relevant authormes to Sign all such notices and other douuments

~and to do all such other acts and things for and i the name place and stead and on behalf of

. the Chargor or otherwise in order to obtain protection for or the transfer of the Mortgaged
- Licences uito such purchasér or purchasers of other person of persons.as aforesaid and to
appeal against any réfusal by any authority in respect of any grant or transfer orany fenewil

- of any of the Mortgaged Licences or any. order regulation of ditection made. by the hcemmg'

_ _jﬂSElCES o any other authority in Eespect of the Mortgaged Property;

(dy to: SIgn aﬂ neceesary notices and make ail neceqsary app};catxons for the purpoqe ef'

a obtamlng the renewai grant or regrant of any of thé Mortgaged Licences; and -

ey generaﬂy to-execute !l such instruments and.to-give or sign all such notices 4s the
“attorney shall think fit ds fully and effectually to all mtents and purposes wha_i@oever as
the Chargor could do if itself present.

4.16 . To pay nto its acmu‘nt or accounts with the Bank {or into such account 67 accounts as the Bank

may stipulate: whether or iiot being an actount or accounts in the name of the Chargor) the book or other
debts or monetary claims or choses in action charged under Clause 3.4.

5, PROVISIONS RELATING TO-TEE PRIOR CHARGE (IF ANY)

-3 _' “In the event of any Si’ﬁpS or proceedings being taken to exercise of enlorce aiy powers of

remedies conferred by this Legal Charge or the Prior Charge-against the Mortgaged Property the Bank may - .
4t its absolute disciétion redeeni the Piior Charge or procure the transfer thereof fo the Bank and all -
~ principal money interest ¢osts charges and expenses of and incidental to such redemption of transfer shall

_' be deemed to be proper}y incurred by the Bank under thm Legal Charge

5.2 - Without prejudwe o 1its nghts to obtain a fransfer or rcdemptmn of the Prior Charge the Bank
may pay to any person in whom the Prior Charge nisy ffom time to fime be vested (whethér such payment.
be in consideration of such person refraining from enforcing his or her security or otherwise) any principal
money interést or other momey secured by ‘or payable in connection with the Prior Charge or any
proceedings relating to the Prior Charge and 41l sums incurred or gxpended by the Bank under this powar

- shall be deemed to have been properly incurred by the Bank under this Legal Charge.

N 53 .Anjz statémerits of accounts produced to the Bank by ot on behalf of any pei‘ébn in whom the Prior
. Charge may for the time being be. ¥ested and produced in relation to the redemption ot transfer of or the: _
payment of any sum or sums by the Bank in connection with the Prior Charge miay be seitled and passed by the

Bank and all statements ‘and accounts so settled and passed shall as between the Bank and the Chargor be.
binding on the Chargor ds:.conclusive:evidence of the amowit oramounts stated iasuch staternents or accounis.
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6.  ENFORCEMENT PROVISIONS
6
N ERNS " The Bank shall be entitled at any fife by notice in writing to the Chargor fo cotivert the fleating
‘charge created by Clause 3.3, into a fixed charge. af’fcct’ing all the Chattels which for the time being -are the -

L 'subgect of such fioating chargc or s the case may be such of the said Chat‘{eio, as are s;}emﬁed By such .
CORGticE. : '

S 6 §2 . Onthe Ejé’jﬁpénin'g of a:ﬁy_ ‘of the events set out in Clause 6.2, the Secare&'_@b&i'gaﬁti'oné tagﬁthér o
with all inferest due thereon at the Inierest Rate and together with any other sum ot sums payable from time
‘hereunder stiall be deemed (without demand) to have become due within the medning of Section 101 aftha

© Law of Property Act 1925 and. ahaIE bec{)me automancany and irinediately payable by the Chargor to the .

- Bank.
62 L The everits refﬁzrad to in Clame 6.1, 2 drer
S 6a There is any deiaul‘{ 11 the repayment of the Secured Obhga;mﬂs 1mmedzateiy foiiowmg upon a

Codemand by thc Bank éor the same; or

: .:6 2 2 2 Thera is any defauit fm: 1wanty lone days A the payment (}f .my interest ‘due under this Lega] '
' Charge o1 it the paymerﬁt of any Gther sum of Suiis payabie from time to time uﬁder this Legal Charge: or

- 6.2 3 B There is dny ozher breach of the covenatts or of the obhgatzona on i‘he Chargor § pdrt contamed
" in ihis Legat Charge-or any bréach of the: covenants ‘and oblagatmﬂs on the Chargor’s part contained in or
- relating to the Lease the Prior Charge or the Tenancies of thereis any breach ‘of any covenants whether
" pésitive or festriciive to which the Morigaged Property is &,ubject or : :

6 2 4 Apri'or or’ aabaﬁquent fortgagee or chdrgee of debenture holder or trustee enteérs into possession
Cof the Mortgawed Property or ‘exercises or purports fo exercisé enforcement of such security or gxgreises’
dny pOWEr of DOWErs 1eiatmv to- sich enforcement including the appointment.of a receiver; or .

.'_6.2,-5: . There iy either

(¥ any deEau%t in ot breach of the obse,rvance oF the peifermance of. Ehe covenams'
- obligations and %ttpuiatmns on the Chargor’s patt contained in this Legal. Charge or iti any other
doc&ment betweet the Chargor and the Bank;or - : :

"(Vl) the hdppsnzng of any - matter spec;ifmd fer the pmposes of th;a Ciause 6. 2 1n: the E
oprovisions of any facility letter issued by the Bank to the Customer of any loan égreement '

: entared into %)y the. Bank and t‘ne Customer to which the Chargor is a party;or

B A (R Any execunon distiamt ar- d;stmsq 15 ievwd or enforced agamst any property or other asxet& of;’_'_ _
whatever namra of the Chargor eid the Customcr OF - ' : :

6.2 _ Tm, Chargor (e}ther not bemg an; mciiwduai or bcms a r;elf emp}ﬂyed md;wdua or partneremp) B
cEases of threatens 1o cedse ca;rymv on it BUBTHESS; or. .

628 The Chatgor (b‘e:i'ng an -én'dividuai ir{ em'piiqymeﬁt) ceases 10 'be'eﬁgp}éyeé;. of
- 62.9 . If the Chiargor or the C'us’éom:‘er is an individual:

(i) - an encumbragcer takes pos‘sesslon of & Feceiver ol trustee i% appomted of any of the asseEts -
© o erestate of the Chargor or the Cuatomer or . - :

(ii} a pehtion % presented for a hankrupfcy order zo be made agamst the Chargm‘ ot the'
“Cusioiner; ot : : : :
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6.2.10.

&2.01

(i) the Chargor or the Customer makes of seeks to make or an ‘order is presented or made-is
respect of any composition or drfangement with. the Charger’s or the Cnsmmer 5 creditors:
whether under Part VIII of the imeﬂvency Act 1986 or otherwise; or :

{iv) the Chargor or the Cus&omer stopy or threatens to stop paymem of its debts ganmalﬁy G -

1% insolvent; or

if the Chargor or the Customer is a’body corporate:

() an encumbrancer takes possession or @ TecEiver (Whethez admmmtratwe or otherwv,e) is

appointed of any of the Chargor’s or the Customer’s assets or undertaking of the Chargoi 6t the

- Customer or a notice to appoint an administrator under Schedule BI tothe Insolvency Act 1986

is issued by the Chargor or its directors or 4 notice.of appointment of an administrator is:issued
by the holder of a qualifying floating charge under such schedule to such Act in tespect of the
Chargor or a petition or application is presented or made for the appointment of an-admiaisirator

- in relation to the Chargor orthe Customer under any laws relating to insolvency or liguidation;

o7

(i)  an order is made o an effective resolution is passed for the winding up of the Charser 61 B

~the Customer or the Chargor or the Customer is insolvent or stops or thredteny (o stop pa‘ymént’ o

of its debts generally or is deemed unable to pay its debts (whether within the meaning. of
Section 123 of the Insolvency Act 1986 or otherwise) or the directors of the Chargor or the

Customer become abliged to conven¢ @ meeting pursuant to Section 142 of the Companies: Act
1985 or the Chargor or the Customer makes or seeks to make any atrangement or composition
with its creditors -or a 'proposal is issued or the Chargor becomes subject to any voluntary

arrangement (whether under Part I of the Insolvency Act 1986 or otherwise) vr the directors of

- the: Chargor take steps to obtain a moratotium (whether pursuant to the Insolvéncy Act 2000 or

otherwise) dtherwise than in connection with-a winding up for the purpose of reconstruction. or
amalgamation the terms of which are previously approved in writing by the Baik; or

Any _jédge_m'em ag_'afiilsf the Chirgor for fmoney Ifemai'_hgs.'unsat’isfﬁeé. for foﬁ'r'teeti days from the

date of judgement; or

6.2.12

6.3

Charge’
63.1 .

632

1925,
6.3.3

6.4

6.4.1

An Order is made for the compulsory dcquisition of the Morigaged Property.

‘The: Bank's powers of enforcement of the -security constituted by or pursuvant to this Legal
- shall become immé_diat'é}y"axérc.iéab}e on the veeurrence of any of theevents specified in Clause 6.2.
_ shall be exercisable without the festrictions imposed by Section 103 of the Law of Property Act -
“shall be as specified in Clause 6.4,
The Bank’s 'p'owefs-:of' enforcement are; .

- To exercisé the statitory powers.of Teasing conferred ofi the Bank which shall be extended 50748

to authorise the Bank fo let demise. or agree to let or demise the Mortgaged Property to such person or
persons for such termy of years or for such téenancy #t such rent with or without a premiim and on such
general ternis as the Bank in its absolute discretion may decide and to accept surrenders of leases or grant )
options as the Bank shall think expedient and without the niged to obiserve any of the pmvz sions of Sections

- Receivers jointly severally or jointly and severally (as the Bank may specify in the appointrient) and fothe

99 and 100 of the Law of Property Aet 1925,

To appomt | Recelver o1 severa! ot joint and several Receivers to act in the cass of two: of more.

extent permitied by law similarly to remove any Receiver so.appointed and-appoini another or others in his
ortheir place with all the:powers conferred on receivers appomied under the Law of Property A¢t 1925 with
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thi pawer to exercise all the: statutory incidénts of such power and (so that the conferring on him by this
‘Legal Charge or otherwise of specific powers shall not limit any of the powers deemed by virtue of Section

- 42(1) of the Iasolvency Act 1986 or by the Law of Property Act 1925 to have been hereby conferred of himj -
. with all other powers set out'in Clauses 6.6. and 6.7. e e

643 To sell the Mortgaged Property'eithér i the same manner and extent 2 if ';th'e's'aie_' wete under

ihe powet of sale conferred by the Law of Propérty Act 1925 or in the name of the Chargor or such other = ;

" mianner as the Bank shall décide whether the Bank shall be in possession of the Mottgaged Property or not
and to exercise all the statutory incidents of such power of sale. ' ERITE SR
- : 6.4.4 o To éxercise such pk}w‘efcf sale whéther the Mmtg‘agﬁed Property i'S'di.scE'ai'géd- from or subject to
the Prior Charge (any sale subject to the Prior Chafge being upon such terms of indemnify against the Prior

Chitee as the Bank may think {it) and to exercise such power of saleat-such price payable in such manner - -

{whether with or without interest of by instalinents overany-period or otherwise) as the Bank may: think fit. - )

65 Inthecase of any exercise or purported exercise by the Baink of its powers of enforcement under

‘this Legal Chatge every puichaser (as defined by Section 205 of the Law of Property Act: 19257 or any
pérson dealing with the Bank of its delegate or any Receiver following such exercise or purported exercise -

shall be-entitied and bound to assume without any enguiry that one or more of the events specified in Clause

6.2 has- occorred and that the Bank's powsrs of enforcement under this Legal Charge have arisen and
become sxercivable and have been properly éxeicised. '

6.6 Any Receiver appointed by the Bank wider this Tiegal Charge shall at all times have power in

" tHe name of of on behalf and at the cost of the Chargor of 4t the option of the Receiver (but only with the-

- gpecific approval in writing of ‘the Bank) in the mame of the Bank or at the option of the Receiver in the

name of the Receiver (and in any cagé notwithstdnding any bunkruptey administration or liquidation of the

. Chargor) to do-of omit to"do-anything which the Chargor could do-or ot to do and. (in addition) to exercise:

‘myutatis mitandis. ail 6t-dny of the powers specified fn schedule I'to-the lisolvency Act 1986 (whither or

“net sueh Recdiver is an adminisirative teceiver and notwithstanding thal the Chargor may fot be a

company) and in particular (but without prejudice to the -generality of the foragoing) any Receiver shall
" have power: . S ' L . . _

6.6.1 - To deal with take 'p.eésess{én of collect and get in any of the Mortgaged Pr.dpérfy’;- and

6.6.2 o enter upon and tike possession of the Mortgaged Property to complete any building works.
thersoit which may be unfinished to carry out any demolition furnishing. or development of the Mortgaged
Property to do any repairs o make any structural alterations or improvements to the Morigaged Property
“and to do any oifier act in connection with the Mortgaged Property (including the acquisition of adjoining
. ot heatby’ land irtérests or rights for the benefit of the Mottgaged Property) which the Receiver may
consider fit and to obtain in respect thereof all necessary consents and permissions under the Plaiining Acts
- and otherwise; and ' : :

1663 Without the need to obseive of any of the provisions of Sections 99 and 100 of the Law of
. Propeity Act 1925 to let’or concur in letiing the Mortgaged Property on such fenaneies. at such rents -

(whether with or withott any fine or premium) and on such general terms and conditions as the Receiver

- shall think fit and surrender. or concur in surfetidering and to accept surrenders or grant.rénewals of such |
lettings of-of the Tenancies on any terms whatsoever; gnd e :

664 To make adiy al’im#éms’s"m -ény'présent'or”fuw‘r’e- fenant ot g'c'cﬁp_iér of the Mortgaged Property
and to vaty in-any way the terms of the Tenancies or any futire lettings to_which the Mortga_géd Property..
becomes subject; and - TR : R - e

665 Forthwithand without the resirictions imposed by Section 103 of the Law of Property Act 1925
" to-sell of concurin the selling'of the Mortgaged Property (where necessaty obtaining, the leave of the Court)
and to carty such sale into effect by conveying fransferring or assigning m the name and oh behalf of the
‘Chargor and to aceept as consideration for any such sale cash debentures or other obligations shares stock
or other valuablé consideration which may be payable in a lump sum of by instalments spread over such
period as the Bank may consider fit and so that any consideration received or receivable shall ipso facto.
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o forthwith be and become charged with the payment-of the Secured Obligations. Plant machinéry and other _
o fixturés miay be severed and sold separately fmm thi: Mortgaged Property without the Chargot’s consent

o _--'bmng obtained thereto: and

666 Tb'ente'r' into an‘y agreement oF maks any arran pemenits in tespect of or to compromise az‘a'y claim
ot ¢latis 6f or against the Mortgaged Property-or ansmg out of the Mortgaged Priperty which the Receiver
“shall deem: cxpedient; and

6.6.7 - To effect all repairs tenewals and any 'i'mprdvcmeﬁts of the Chargor’s plant riachinery and
_ effects and effect any such indemmity or other insurance (or maintain the same) in respect of the Receiver s
- acts of in relation to the Mortgaged Property as the: Recewm may deer fit; and ' : '

- _5 6.8 - To make any payments of incir any cxﬁsndi"tme which the Bank and/or the Receiver is or aré -
_ expressly or impliedly authorised by -this Legal ‘Charge to make: or incur (ancludmg BNy pEyments or
expenditure under the Lease the Prior Ch,arge and the TBHBI’ICI@S) and

6,.6-'_9 ' To empioy or appomt for all purposeb iit connsetion with the powe;s speczﬁad iri this: Ciause 6. 6 _
any solicitors architects surveyors agents contfactors builders workmen and others on such. terms and
. conditions as he shall think fit and to purchase all such building and other materials and to appoint and.
- remove stuch munagers and ub-managers and to hire and discharge: such servants attendants dnd others ag
the Receiver shall cons‘ider- .n'écesSary; 'anci N '

6:6.10 o Gy on manage develop of dwer%afy ot concut in the’ CHITYING 61t managmg deveiopmg ot

. diversifying of the whole 6f any patt of any businiess of the Chargor at any time carried on by the Chatzor
at the Mortgaged Property fncluding (where the Chargor is 4 body corporate and where the Chargoer has one -

" - or more subsidiaries) the power of supervising controlling and financing such subsidiary or subsidiaries and
.. its or their business or businesses and the conduct thereof and.for any of those purposes {0 receive. retam-
of useany Chattels and any proceeds books or recerds-of such business; and : :

GELL To man&ge the Mortgage’:d Property and to carry on and conduct 'a‘I_I such services which the
Receiver winy- deem proper for the. efficient management of the Mortgaged Property and generally fo
manage the Mortgaged Property with all. such powers-and duthority as the Bank shall think fie m conferand
as though the Bank was the absolute owner of the Mortgaged Property; and

6.6.12 To taise of borrow money Trom the Bank or any other person to rank for paymeiit in priofity to
or pari passu the security constituted by or pursuant o this Legal Charge and with or without 2 mortgage
or chatge on'the Mortgiged Property ot any part of it; and

6.6.13 . (in the event of the Chargor being a body corporate) to require the Directors of the Chargor to
- make calls upon the holders of the Chargor's share capital.in respect of any such capital of the Chargor
which remains ancalied and to enfc;me paymem of ¢alls by taking procéedings in the name of the Chargor
ot in-his own name; @nd

6614 To rake or defend proceedings in the namé of the Chargor includifg (without limitation)
proceedings for the collection of rents and any other money payments-under any lease or other occupational

" agreement affecting the Mortgaged Property in arrears at the date-of his appointment-and (in the event of
the Chargor being. a body corporaté) proceedings for winding-up of thie Chargor and pmceedmgs for
- directions under Section 35 of the Insolvency Act 1986; and :

6.6.15 . . To exercise the Chargor § rlghts uftdef any rent review clause in respeci of the Mortgaged
' Property of grant or apply for any new or extended tenancy therepf; and

5.6.16° To grant vary and releass cdven'a'nts and other r'ightq aver the Mortg’aged Property and impose:

' vary or release covenants affecting the: Mortgaged Property and agxee that the Mortgaged Property may be .

subject to easements and covenants; and

6.6.17  To purchase any’ freehoid and 1easehold properties and. nther capﬂal asqeis 1f the Racewet' '
‘considers it would be conclusive to realisation of’ thc Bink’s security to do-so; and
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6:6.18  Todo all such ‘other things and aets as tiay be considered to be incidental 6t conducive to all or
~any of the above: matters and powers ot £ be conducive to the realisation &f any of the fecurity constituied
by or puisuant to this Legal Charge; and : o :

: 6;61‘19 " Subject to Sub-clause 6.6.5.. fo exeércise all or :aﬁy of ‘the foregoing powets-_éi{-hé}_iﬁ the

| Receiver’s sole mame o as duly -authorised agent for and on behalf f the Chargor and to exercise such

powers in any manner which the Receiver in his absolute discretion deems fitor expedient; and -

6620 - To charge and be paid such commission and/or other remlneration and expenses (together with
VAT it appropriate) 4s the Bank may consider proper without being limited by the maximum rate specified:
Cim Section 109(6) of the Law of Property Act 1925; And RIS o ce Sl

6.6.21  To promote the formation of a subsidiary or subsidiaries of the Chargor ‘with a view to such
“subsidiary or subsidiaries purchasing leasing licensing of otherwise acquiting interesis in or the use of all o1 -
" aifiy of the dssets of the Chargor of with a view to such subsidi aty . or subsidiaties engaging employees or '

- ‘providing management or other sérvices or purchasing or sélling agencies or disiributors of for any other

purpose or function whick may beregarded as-neegssary or appropriate by the Receiver from time to time; and

6.6.22  To arrange for such subsidiary or ‘ubsidiaries o trade or cease to trade s the Receiver may
~think fit fromi time to-timeyand o o ERRTIRE T ST

CL6.6.9% To arrangé for the purchase lease licence oracquisifion of all'or any of the ‘agsets of the Chargor
by any such - subsidiary or subsidiaries on a basis whereby the consideration may be for cash shares
debentures loan stock convertible Toan stock or other securities shares of profits or wums -calouiated by
Cveference to profits or furndver of royalties o licence fecs or piherwise howsoever and whether or not-
secured on the assets of the subsidiary or subsidizries and whether or not §uch consideration is payable ot -
peceivable in 4 lutnp surii o1 at any one time of & number of times or by instalments spread over such period
“as the Receiver may think fit; and :

U 6.6.24 . Toadoptany contract of employment entered into between the Charzor and any of ity employees -

- with such variations to the éofitract.as the Repelver may thitk fit: and I

6,625 - To Gause :the Chargot to grant such powers of altorngy ot -appoiit é{g‘entﬂ a8 the Receiver may
from-time to time thidk expédient. .

6.7

_ 6.7.1 . The ?GWérs cotifetred by Clause 6.6. shall be in addifion to t:he-'powe'rs- cj{;.nfe'rared-oti a receiver
by the Law of Property Act 1925, " '

672 - Al monies ékpéﬂd’ed by the Receiver and all commission and/or other remiuneration and -
expenses (togéthier with- VAT if appropriate) received by him shall be deemed to have been properly -

“incurred under this Legal Charge. -

673 .- Without prejudice to Sub-Clause 6.7.2. any :e'Xpe.n-s_e incurred by the Receiver in the exercise of -

any power ¢conferred on himiby this Legal Charge or by any statute may be paid or retained by him out of

Ay monigs coming into His hands in his capicity as such Receiver and shdll be in addition to any -
cotimission or othér remuneration payable:to hifm for acting as such Receivet, - R

674 . Without prejudice to the powers granted by Clause 6.6. the Receiver shall bé desmed to be the
duly authorised Agent of the Chargor fof all purposes and the Chargor shall be solely responsible for the .
acts defaults and remuiiération of the Receiver and the Bank shall not be under any duty or Tiability in°

. relation to the Receiver’s acts defaulis remuneration or otherwise. SRR LR

6.7.5°  Neither the Bank nor the Receiver shall by virtue of the Bank or the Receiver entering into

. possession of ‘the Morigaged Property be lable to dccount s mortgagee: iy possessioﬁ. ot for anything
except actual receipts or be liable for any loss realisation or for any default or omission for which a
mortgagee in possession oran owner of occupier might be liable. S '
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676 Al mbney recéived by the Receiver (including without Timiiation insurance oneys) shall Be
applied first in payment of the remuneration of the Receiver and the costs of vealisation including ail costs

~and-expenses of or incidental to any exercise of any power hereby conferred secondly in providing for the

'-:'_matters; specified in the {irst three paragraphs of suh-section & of Section 109 of the Law of Property Act
1925 and thirdly in or towards the payment of any prefereniial debrs which are by statute made payable in
preference to the-mongy hereby. sécured to the extent to which such. préferential debits are made 5o payable

- and fourthly (when so-required) in or towards satisfaction of the Secured Obligations and all the foregoing -
provisions shall:take effect as and by way of variation and extension of the provisions of Sections 99 to 109

inclusive of the said-Act which provisions so varied and extended shall be regarded as incorporated heréin.

6T . Only Thoney acmaﬁy pald i)y the Receivez to the Bank shall be capable of heing apphed by ihe
Ba}}k in or wwards satxsfactlon of the Secu‘red Obhgataons :

7. THE BANK’S FURTHER POWERS
71

7.4 The Bapk and its servarts shall have the rtight to enter the Mortgaged Property at all times

during the -continuation of this Legal Charge for all purposes in connection with this Legal Charge’

- in¢luding: without limitation for the purpme of esiabhehmg whether or not'the Chargor 18 complying with-
its obligations hereunder ' : o

.7'.1.'2: If the Cha‘rgsr'éhaﬂ default in fulfilling the Chargor’s covenanis obligations ‘and stipulations
contained in this Legal Charge the Bank may at the expense of the Chargor for the purpose of protecting

the-security consfittted by or pursuant to this Lepal Charge effect all works insurances or other matters and

take alf other actions and ‘make 811 paymenis which the Bank may at its -absolute discretion consider
_necessary and the Bank shall not be deemed thereby alone to have taken possession of the Mortgaged.

Property and 2ny sum of suims paid by the Bank in connection w;th such. purpo%m shall be déemed to be: - -

propeﬂy incurred by the Bank uader this Legal Charge.

T2 The Bank may wnhm}t any -congent from the Chargor dnd Wwithout affécting this Legal Charge:
grant renew vary increase.or determine any advances accommodation or facilities given or to be-given to
the Customer or any other persoti dand agree with the Customer or any such person as to the applicdtion
thereof hold renew modify or release or abstain. from taking perfecting or enforcing any security or
guarantee or right now or hereafter held from or against the Customer or-any other person in.respect of any
liability hereby secured aiid granttime orindulgénce to or compound with the Customer or any other persoii
and this Legal Charge shall not be affected oi-discharged by anything which would not have discharged or
affected it if the Chargor had been a principal debtor to the Bank. In particular but without limitation the:
Bank may release any surety-of any of the Secured Obligations and may dischiarge any security held by the

. Banlkas security for the liabilities of'any such surety or the Customer notwithstanding that the Chargor may

-have w claim Tof contribution asainst such surety and notwithstanding: that the Chargor may claim to be .
subrogated 1o the B:énk“'s.%igh'ts 'ué'ndei-' siich security. : : :

T3 ln the eveiit of the Chargm mcumbaring o1 d;sposmg of the Mortgaged Property the Cha‘rgor 5
theti current of loaft or discount or othér accounts {as the case may be) shall be deéemed to have been
“forthwith closed and all subsequent eniries shall be deemed to have been tiade in a new account 'or New
accouiits opened with the Chargor and without prejudice to the rights of the Bank to consolidate all or ary
«of the Chargor’s accounts.no meney paid in or carried to the credit-of the Chargor in any such new account

~ shall be appropriated towards or hive the efff:ct of discharging any part of the amoust die t0 the Bank.on-

- any such ¢losed gecount. : : S

_ '7:-.4 . In -additi-ﬁn_ and without prejudice to any general lien or similar right which the Bank as bankers
may be enfitled to at law the Bank may at any time during the coutinuance of this Legal Charge without
notice tv the Chargor combine or-consolidate all or any of the Customer’s accounts {whether current er loan
or discount or'otherwise). with any lability to the Bank and set off or fransfer any sum or sums stariding to
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- the credit-of all orany of such accounts inor towards the sﬁa"ﬁi’s.‘f&ét‘iéﬁ'of ‘gllor any of the Chargor’s of ilie
CEustomer’s Habilities to the Bank on-any othées acsount or in ainy. respect. The fiabilities referred to in-this
- Clause 7.4. may be actual of contingent primary or collateral or joint and/ o several and the aficounis sums -
" and fiabitities referred to in this Clause 7.4. may be denominated in Ady currency: o '

“7.5 . . “Fhe Bapk may at its sole discretion wnd with or without notice to the Chargor elect to convert

" all or any part of any sum received by thie Bank pursu afit. 1o this Legal Charge {in whole or in party into' the

currency or currencies of the whole or any part of the Secured Obligations (deductifig from the proceeds of

" fhe conversion any cUIrency premiumior other expense) and that-rate of exchange shall be the Bank's spot

rate for gelling the currency of currencies of the money and iabilities hersunder securéd for the currency

" of the sum received by the Bank hereurider at or about 11.00 a.m. in London on the date that the Bank

| exerciges its rightof conversion hereunder T

R . The Bank may place and keep 1o the credit of a suspense atcount forso long as {hé_Baﬁk'may_ -
obligation in the meantime to apply the §ame or any part in or towards discharge of the Secured

. Dvligations. Notwithstanding any such payment in the event of any proceedings felating to-the Customer '

in of analogous to bankruptey adiministration. liguidation composition or arrangement the Bank may prove -

“foror claim (a5 the tase 'r‘na'y_ﬁb'é-) and agree o accept-any dividend or ¢omposition in respect of the whole

consider fitany monies receivad under or by virtae of this Legal Charge or any other security without any. S

. oratiy part of such S_ecﬁre_d Obligations and other duis in the samie manner as if this Mortgage had not been e
- created. The Bapk may it its absolute discistion’ sgree not to charge interest on 40 much of the Secured

- Obligations {0 the Bapk as is equal to the credit balance Fromm fime. to titne on such separate Of suspense
- d¢count andfor pay or allow interest at sirch rate as it wiay from time 1o time determirie or such cradit
- balance ot such part thiereol ay the Bank thinks fit. SRR : ' : :

7T 1 the Chargor i§.not'a company and in the event of the Bank or any Receiver appointed by the
Bank takitg possession of the Mortgaged Property the Bank or any. Réceiver appointed by the B ank ig

heréby authorised as agent for the Chargor if it or he elects 50 to do to temove watehouse store or sell any

Chiattels which the Chargor shall fail oF tefuse to remove from the Mortgaged Property within seven. days ;

" of being requésted so to do by notice from the Bank or any Receiver appointed by the Bank and neither the -
" Bank nor any such Receiver Shall Be liahlé forany loss or damage occasioned 1o thie Chargor: The Chargor
_shall indemnify the Bank and any Receiver appointed by the Bank against all expenses incdrred by the Banlk

' or any such Receiver i relation to such Chattels incliding expenses of termoval and storage and against all

liability to any third pariy in respect thereol and such expenses and liabilities shall be paid by the Chargor o :

"on demand with intéfest at the raie provided for by Clause 53 above from the time or respective times of -
the same having been paid ot incurred by the Baik or the Receiver as the case may be. The Baik or its

Receiver as the case may be shall account to the forthe proceeds of any such sale after deducting any such .
' expenses: and conditioially upon the Chargor procuring the release of the Bank and itie-Receiver fram all

Jiability for any charges or .expenses in respect of future storage of amy such Chattels; The Bank of its

Receiver as the case may be shall not be Tigble to the Charger for any act or omission by any person

appointed by it or him to sffect such sale or Tor any failure by amy such person te obtain @ proper price - - '

provided only thit such appoiittment shall have heen made by the Bank or such Recejver in good faith., .

e The--(:h-é_r'gﬂo_s-shél'imt--seu'or otherwise disposeiof the Chatiels o Snedmber them in any way ot -

remove them from the Mortgaged Property unless requested to do g0 pursuant (o subclause 7.7 above. -
79 Without prejudice to the powers and rights ‘eontained in Clause 6.4. in exercising those rights

anid powers the Bank shall have all ‘the powers which the Receiver if he were appointed. would have-

conferred iipon him by Clauses 6.6. and 6.7. orany statate. EEREAT g
7.10

7.10.1 © No afs_ﬁuranc.e.security_'o'r pa'ym'éﬁt' 'Wh'.ich iay be aveided under any’ apﬁ;l’i’c’ab_ie la'w_'b'f any
©juiisdiction (including without prejudice to the generality of the foregoing sections 234 93% 239 241 242

743 245 339 340 342 and 423 of the Insolvency Act 1986) (“Applicable Law”) and 1o release settlement .~ -

- discharge or arrangement inicluding buf not limited 0 2 release selilement discharge or-arrangemernit of o
" in relation to this Legal Charge whieh may have been given of thade on the faith of any such assurance

_security or payment ghiall prejudice or affect the right of the Bank to recover hereunder as if such assurance- -
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T gegurity payient feledse settlerient discharge or arFangetient (4§ the case may be) had never been granted
- given or made; and-any such release settleient discharge or arrangement shall as between the Bank and the!
Chargor be deemed to have been given or made upon the express condition that it shall become: and be -
~voidable at the instance of the Bank if the assurance security of payment ou the faith of which it was made

- “or given shall at any time thereafter be avoided under any Applicable Law or otherwise {o the intént and so

that the Bank shall become and be entitled at any time after any such avoidance to exercise all or any of
‘the rights in this Légal Chatge expressly conferred upon the Bank and/or all or any other rights which by
" virtue and as a consequence of this Legal Charge the Bank would have been entitled to exercise but for such -
reledase setilement discharge or arrangemerit.

©17.10.2 . The Bank shall be at liberfy to retain this Legal Charge for a period of one monih plus ady
“statutory period (as determined by the Bank in its absolute diseretion) during which any assurance security
of pavment such as 15 fefeired t6 in Sub-Clause 7.9. 1. may bg avoided or invalidatéd (or such longer pé‘ri'od"
as the Bank-shall consider comparable in the hight of the provisions of any Applicable Law) after (as the: -
case may be) the creation Of such assuratics br sgcimity of alter the paymient of-all sdmis (hal are or may
. become due to the Bank from. the Customer notwithstanding any release settlement discharge or

. arrangement given of made by thé Bank provided that if at any time within such period or prior to such”
repayment eithér a bankruptcy petition $hall ‘be presented against the Customer or a petition shall be:
presented to. & competent Court for an administration order or for an order for the winding-up of the
Customer or the Customer shall commence to' be wound-up voluntarily (or any step is taken under any
applicable foreign law of any jurisdiction which'is analogous to any of the forégoing) then ihe Bank shall
- be -at liberty to continue to retain this Legal Charge for and during such forther period. as the Bank may-
determine in which event this Legal Charge shall be deemed to have continued to have been held by the

Barnk as security for the payment to the Bank of all the Secured Obligations (inclading any sums which: the
Bank is-ordered to repay. pursaant to any Applicable Law or any order of any Court oraga comequence of
any Apphcabie Law) ' : :

. %, POWER OF ATTORNEY

8.1 The .ChargOr hereby irrgvacably appoints the following nasely:
(i the Bank;

(i) . - éach #nd every p'er.:';'cm_ 6 whom the: Bank shall from time to time have delegated the
“exercise of the power of attorney conferred by this Clause; and o

(iii) any Receiver appointed hereunder and for the time being holding office 4s such jointly _ '

and also severally to. be the attorney or attorneys of the Chargor-and in the Chargor’s name and

* otherwise on the Chargor’s behalf and as the Chargor’s act-and deed to signseal execute deliver

petfect and do all deeds instruments acts and things which may be required (or which the Bank .

. or any Receiver appointed hereunder shall consider requisite). for. carrying out any cbligation

- imposed on the Chargor by orpursuant to this Legal Charge for conveying or transferring any -

legal or other estaie or interest in land or other property or othérwise howsoever and carrying

. any sale lease or ‘other dealing by the Bask or such Receiver into effect for getting inthe

" Mortgaged Property or any part thereof and generally Tor enabling the Bank and thé Receiver to

‘exercise the respective powers conferred-on them' by this Legal Charge or by.law. The Bank

" shall have full power to délegate the.power conferred on it by this Clause butrio such delegation

by the Bank to any pérson shall precludé the subsequent exercise of such power by the Bank

itself or any subsequent delegation thereof by the Bank to any other person arid the Banlk may
‘revoke any such-delegation at any time.. : : :

& 2 The Cﬁargﬁr shall ratily and conﬁrfﬁ all transactions entered into by'th{—:.Bénk or siich deiegat.e_ .
of the Bank or such Receiver in the exercise or purported exercise of the Bank’s or such Receiver’s

respective powers and all transactions ‘entered info documents. executed and things done by the Bank or
such delegate-or such Receiver by virtue of the power of attorney given by sub-clause: 8.1 of this: Clanse.
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§3 .. The power of attorney hereby _gz’énted i as regards the Bank ifs'--d'ei‘e'gateé; and any sueh Receiver '
© . {and as the Chargor hereby -acknowledges) granted irrevocably and for value as part of the security
" constituted by ‘or pursuant o this Legdl Charge to secure proprietary interests of and the performance of

~ obligations owéd to the respective donees. within the meaning of the Powers of Attorney Act 1971

9. GENERAL PROVISIONS
RN The restrictiorn. on the fight of consolidating mbr&gég’e éjecazities contained in section %nf't:‘ﬁé_
Law of Property Act 1925 shall not apply to this Lepal Charge: o R S

e All sums cosis charges reﬁﬁuﬁemtion:andi_ex;}enses_p'répeﬂy:ihéﬁrfed snder this .Léga‘é..-{ihé;f_g}'aiijy

_'ihe:Ba'nk andfor the Receiver and any other monies properly paid by the Bank and/os the Receiver in-.

O pelation to' such costs charges, Femuneration expenses of otherwise shall be due and payabilé by the Chargor
 to the Bank onthe date or dates of payment by the Bank and/or the Receiver together with interest thereon -
gt the Interest Raté from ite date or daies of paymrent by the Bank and/or the Receiver until the date of -

" paymiént by the Chargor and shall be-charged on the Mortgaged Propetty- and the Floating Charge Property
~and-such charge shall be in addition and without prejudice to any and every other remedy lien or security.

to which the Bank may as. Bankers be entitled at law. B ) e

B K I
AN Any notice or demand E:rfﬁi‘é’Béﬁk shall be deeimed to have béé‘;i_snfﬁciemly given:on made if

CGiY - sent by hand or prepaid 1etiei post to or left at the Address or registered. office of the
" Chargor statéd herein or the address of the Chargor last known to the Bank; of - AR

{iv) sent. by {eléx or facsimile to the last Enown telex or facsimile numb‘ai relating to any such.
“addréss of office. ST : e [

932 . -An‘y_sﬁﬁéh fotice 'éﬁr_d@méﬁd shall be deemed to have béen, sorved on the Cﬁi'argo';;: _ -

(i} “at the time of delivery or as the case may be-at the time it is left-at (he address referred
“to above if sent by handi

i) at the eartier of the time of delivery or 10,00 a.m. on the day alter posting (or if the day-

_affer posting be a Sunday ot any other day ipon which ne delivery of letters is scheduled

 to.be made at. 10.00 a.m. on the next succeeding day. on which delivery of letters is
schediled to be miade) if sent by prepaid letter post; ' :

i) at the time of transmission if gent by telex or facsimile (4nd 4 f_a’ééimila shall be deemed
“to have Been transmitted if it appesis to the sender to haveé been transmitted from a
- pminchHine which is apparently in working order); of '
. (ivy. ot the expiiy of 72 hours from the: tifiie of despatch in any otfier cage:
933 Tn the case of the death of any person a party hereto and antil the Bank feceives sotice in writing
of the grant of probate of the will-or {etiers of administration in respect of the estate of the deceased any
notice of detnand by the Bank sent by any of the methods as aforesaid to the deceased shall for all purposes
be deemied a sufficient notice ordemand by the_Bahk to the: deceased and his personal representatives and-
<hall be ag effectual as if the deceased were still living. o AP PENER
934 - Service of legal proceediags in the manner described in Sub-Claiss 9.3 1() shall be deemed to
“constitute good service. : ' ' : :
933 o To e effective any notice of discontinuance of this Legal Ch'ﬁi‘ge’ and any notice of any event
which has or may have the eifect of discontinuing of’ détermining this Legal Charge (includinig without -
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j'prejudﬁce e ihe generahty of the foregoing the death bankruptcy administration. 11qu1da‘t10n ot dxsselutmn .

- of the Custamer or of the Chargor) or any othet notice or cofimunication requited. to be gerved by the
" Chargor on the Bank vnder the terms of this Legal Charge shall be sent by recorded delivery or répistered

3 post to the Bank at the address stited herein or at such other address as may be notified in writing by the
" Bank to the Chargof for this purpose..

936 _' - The C-harg_or may give _taotwé'of ‘discontinuance to determine this Legal Charge in accordance
Cwith.Sub-Clause 9.3.5. and such notice shall only become effective when the conditions set out i1 that Sub-
Clause are mef. When any notice of discontinuance becomes effective under thé terms. of Sub-Clause.9.3.5.

" “there shall continue to bé recoverable under this Legal Charge the Secured. Obligations which at'the date

that such.notice of discontinuance became effective weré (whether actually ot contingently) secured by this

‘Legal Charge and any interest commission and banking charges and legal and other costs charges and . - '

expens_es-_ which accrue or dre ini:urred éfte‘r that date and which form part-of the Secured.'()b}igations.'

9.4 The Bank shall have a full and unfettered r}gh‘t to asmgﬂ ‘éhe whole or any part Gf the benefit of
this Legal Charge and the assighiees or othisr successors whether iminediate or derivative ‘of the Bank shall
be entitied to enforce and proceed upon this Legal Charge in the same manner as if nameéd hérein. The Bank -
ghall be entitled to impart iy iflermation converiing the Chargor to ainy such agsigneeor §UCCERS0T OF a1y
participant.or, proposed assignee or successor ingluding their legal and/or financidl advlsers _

) 9.5 . This Leagal Char‘ge-shali b‘_@ -gwemed by“a‘nd ‘construed in accordance with English z.aw'énd%he'_
~ Chargor hereby irrevoeably submits for the benefit of the Bank to the jurisdiction of the English cotirts but
Without prejudice to the Baik’s right to putsue its remedies in any other court of competent Jm‘lsdmhon

. '_ § é A Csmficate by an offl.cer af the Bank ‘ag to the Secured Obhgauom ‘the mterest thereon and aﬂ -
other monies for the tinie being due to the Bank wnder this Legal Charge shall be concluszve evidence
agamsa‘. the Chaigor in-any legal proceeémgs S :

97 In the event of the Chargdr being a body corporate the Chargor certifies or warrants firstly that
-th;s Legal Charge does not contravene any of the provisions of the Memorandum and. Articles -of
" Association charter or other govemmg_ ‘instrument of tlie Chargor and sécornidly that the Chaigor has or have
been duly authorised by all necessary cotporate acts to enter into this Legal Charge and thirdly that no
consent licence or approvai of ‘any locdl or government authomy or any othei person is requived for the
creation or continuation of this Legal Charge

9.8 " The Bank §hall ot be ixabie for ARy mvolumtary Eosses whwh M4y oCCur in Ehe exercise of all
~or any ot the Bank’s powers tmdcr this. Legal Charge

9.9 " The sec’urity c'Gn'sﬁ‘zﬁtéd'by ot pﬁrsu‘ant to ﬂ"iis" Legal Charge shall not be considered as satisfied
ot dischaiged by any intérmediate payment of the whole or part of the Secured Obligations. but -ghall
cotitinne and be a continuing security to the Bank notwithstanding any settlement or account.or other matter -

" or thing whaisoever and shall be in addition to and shall not operate 5o as to merge or otherwise prejudice
" or affect any bill note guarantee morigage or other security or any contractual or other right which thé Barnk

may at iy time have for-the Secured Obligations o any right or femedy of the Bank thereunder and any -
- receipt release or discharge of the security provided by or of any liability afisifig under this Legal Charge

- shall not release or discharge the Chargot from any liability te the Bank for the same or any other money
which may exist independently of this Legal Tharge not-shall it release or discharge the Chargor from gny

: 'hablhty to the Bank under any indewminity in favour of the Bank hereunder.

9 10 - The Chargor hereby applies to the Chigf Land Registrar fora restriction in the following terims
to be entered ori the Register of Registers of the Title or Titles relating to the Mortgaged Propérty which
‘are fiow. or are hereafter-to be registered undeér the Land Registration Acts 1986 1o 2002; “except under at

. Order-of the Registrar no-disposition by the Proprietor of the land is to be registered without the consent "
- of the Proprietof for the time being of the cHarge dated { 1in favour of Habib Bank Zurich plc

referred to the Charges Regisier ' : :

911 Where ihe securlty hereby g;ven to the Bank mltlaily takcs effect as- g collateral or further
seenrity then notwithstanding any reéceipt release or discharge endorsed on or given in respect of or under
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~ the: principal 'sscuriiy to which. thHis Legal Tharge opemms'as a-Gollateral or further'éééuri%y the séeurity
hereby provided shall in-respect of any money or liabilities or other sums whach were oragmai}y mtended '
ta be secured be an independent’sedurity for ahy sich monsy 6f iiabmmes oF other BT,

912 “Each of the pr{misions in this Leg'a}. C’harge shafl be séver&bie_ and dis’fi.m’tfmm oné another and
if at any time any one or more of such provisions is or becomes invalid illegal or unenforceable the validity
legality: and. enforceability of theremaining provisicns hereof. shalE ot in amy way Eaf: affected of 1mpa;rad :
thereby. : : : :

9.13 Any change in {he csnstamuon of the Bank ot ity abserpuma of of amaigamatmn with Aty othei -
. person or the acquisition of all or part of its undertaking by any other person shall not.in-any way prejudzce L
or affect its of their rights hereundér : : :

9.14 . Until all money and Jabilities and other sums due owing or incurred by the Customer to the
Bank (“Customer’s Obligations”) shall have been paid or discharged in full motwithstanding payment in’
whole or in part-of any sum secured Hereby of any purported releasé or cancellation hereof the C,harger will:

Comot by virtue of any Sﬁch payment of by any gthisr means. of on any other ground (save as hersmaﬂ;ar

: prowded} : . :

('i} claim any setooff of Counter- s,iaim agamst the Customer in respec& cs:t aﬂy }mbﬂity of the
_'Chargor g the Customier; : : :

() make or e’nfm-ce any “¢lain or right against the Customer or prove in competition with the Bank

whéther in fespect of any payment by the Chargor hereunder or in respect of any money (mchdmg R

- proceeds of realization of securities retained or appli¢d by the Bank hereunder) or otherwise;

(3id) be entifled to claith. of have the benefit of any set«off countet-claim or proof against or
dividend co'mpo'sifioﬂ or. payment by the Customer or the Customer’s estate (8xcept where the
- Custotier is a compaiy any dividend or payment which is a-distribution as defined by section 263
“of the Companies Act 1985 made out of the profits of the Customer available for that purpose);

(ivy  be entitled to claim or have the benefit of any securify or ‘guarantee now. or hergafter held
by the Bank for any of the Customer’s Obligations or to have any share therein; or

(vi * ¢laim or enforce any right of contribution against any surety of the Customer Provided
That if the Chargor shall have any vight of proof or claim in. the bankrupicy voluntary
arrangement réceivership administration or liquidation of the Customer in respect of any. matter
wngonnected with the Chargor’s rights hereunder the Chargor shall exercise such right of proof
or claim on behalf of the. Bank and hold any dividend orothet money received in respect thereof
“upon trust forthe: Bank to the extent of the Secured Ubligations and the Chargot shall in like:
mantier hold upon trust for the Bank to the extent of the Seoured Obligations any money which
the Mortgagor may receive of récover from. any furety by virtde of any right of contribution. .. :

9,15 . Any security now or hereafter held by or Tor the Chargor from the Customér or any surety in .
respect of the. Secured Obligations or any of them shall be held in trust for the Bink as sécurity for the N
Secured Obligations and the Chargor shall upon request by the Bank. forthwith deposit such secumy with .
‘the Bank or asszgn the same to the Bank. :

_  9.16
9161 Ttis héreby agreed that it shallnot be 4 condition precedent of subsequent that the Bank shali
take any security from the Customer or any surety or any guarantee from any intended furety nor shall thig

* Legal Charge be affected by any failure by thie Bank to tiake any such security or gharantee Or by the:'_
- illegality or invalidity of any such %ewmy oF guarantee '

9162 - “This Legal Chaxge isin adl'hEIOII o and is. mt [£e] paejudice or be pragudu,ed hy any guarantee ot
- other. securaty or other rights which is or are now or may herealter be held by the Bank for ¢r in'relation’to
any of the Secured Obligdtions whather- from tha Chargor or’ etherwme and-on dmchaige of this Lega}_ h
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Charge tEus document shail remain the property of the Bank. 1t shail niot bc neaewazy for the Bank before
- enforcing this Legal Charge toresort'to or seek to enforce any guarantee or other security or-other rights

S whethm;yfmm or against the Custoier or any other person.. . e o —
THE TR0 IS UDGE (0Y EHE . WDORNDLEA  Sefu  BE yemid T PR TS :
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Legai Charge a$ a deed.and dehvared 1t ngon 1113 being dated.

IMPGRTANT NGTECE

'BY SIGNING THIS LEGAL CHARGE YOU PROVIDE THE PROPERTY’ SPECIFIED ABOVE AS-
 §BCURITY FOR THE LIABILITIES OF THE BANK'S CUSTOMER. YOUR PROPERTY MAY BE
SOLD AND THE PROCEEDS APPLIED IN REPAYMENT OF THE SECURED AMOUNTS. YOU
SHOULD CONSULT A SOLICITOR BEFORE SIGNING THIS LEGAL DOCUMENT

| Foiuseby S ‘SIGNED a5 a deed on behalf of
fompanies . ' R e wﬁﬁuw - e .
7Y { S
L L %’ } o Forandombehalfof
Actngby ﬁ’wfa f . ¥GCorgorate
- (Director) and by -~ - (Directm) Director One Limited

o

(Ditsctor/Seeretary)  ———s Tk o on behalf of
_ _ (D1§eczar/3ggmf§“y) VG Corporate
: Uirgctor Two Limited

| For use by single | SIGNED as a deed by the said Chargor

~individuals

in my presence and after the contents had been explained
by me to him/her:

Namie of witness
© (solcitor).

_ Signature of witness

{solicitor)
. S S - Fifih Floor
Address - L L ’%‘apianade, St Heller
- L4 AR
. For use by joint - . . SIGNED as 4 deed by the said
individuals . . (one of the individuals)

© in my presence and after the contents.-had been explained
by mie-to him/her:

3 (23 T T continped page (24) -

IN WITNESS of the foregoing provmmns the Chargor and the Bank have signed or sealed i;hma::mmﬁ B




Narme of withess . . RS TSR
{solicitor)

Signaturs of withess
' (fsoiic_i_tor)

Address: _' . R,

For use by joint ' o R SiGNED 4 & deed bff the said,
' i-gdiyidggig L {ong of the 'iﬂdividua}S) _

S T e

- -._iﬁ"my presénce and after the contenﬁs tiad been explained :
by me to Him/her:

Fatiie of witmess il S LT e
C{solicitor)
- (soligitor)

Address e e e

emeEn
o STENED as e deed

tm and o1 beha Fof .
© HABIB BANK ZURICH pi«.’:_'
. in the presence ofr

Name 6f withess

- Signature of witness

C Address L - \
: S e ——
L oORaN E T

N2 onon, 5

| Oedupation
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L2

i gé‘ré‘by'releases the 'Withi'n-defiﬁe'é Mortgaged: Property from all .ﬁmb_néy‘s secured o
¢ and demands under the within-writtén Deéd PROVIDED THAT this release shall not' -
ten Chargor from any liability to. the Bank remaining to be paid or any other

_byand
- dischatge
- security hal

" SIGNED AS A DEED AND
_ DELIVERED UPON DATING

o and

- duly authorised Attorneys -
- forand on behalf of :

- HABIB'BANK ZURICH plc
w5 in ‘the presenceof;

 Sighiatus

Ogcupation L

a5




-:EXECUTED AS A DEED AND DELIVERED by B9R i
: - @randﬁnhehafm_ :Sw%g :

incorporated in Jersey . .
o X | t&%ﬂp é'\m_ %&mw (’L ;CZ,@
S Act;ng by ... V& Cotpgiata. ... €. ND. orate Flue in ‘accordance with the IaWs*‘""f’d
- '_that terrt%tiry am,%@g@ﬂg%r%%%mhomy of tﬁ@ﬁ%ﬁ%&wa hmltad

7;{ /%W

ger am::} o bé }afm{ o
VG Corporae - L
: f Qi?{“ﬂimr ti’)m, i.amiifez:f RN

o 'S;gnature in the name of the company
'_Slgnature of _ s
mﬁ«m tﬁ‘w%{’ éf?

: Stgnature i

'-':___%araﬁdan beh‘a!fpf' S
P Cotporate
z}axsﬁmr*fwcs Limited' S

- THEVORLNOHW TR
_'Szgnaturez G
Authonsed s:gnatorzes :

S :EXEGUTED AS A DEED AND DEL%VERED BY MANQRSEBE HOMES L!M!TED

g '-_Actmg by (D:rector) Slgnature
o In the presence of

- Name of-WItness. {5

e '-:'_:.;-Srgnature ofw;tness e i
89 fflg.{,q»ﬁ?bfo“f”fé— &-ﬁ‘?é«@,«

S : :_:Address
| Lomz: am
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Addendum to the Leqa! Charqe

Between .

808 LIMETED (lncerporeted i Jersey w;th company number 117150) whese reglstered efﬂce o i

is at 37 Esplanade St HeEEer Jersey, JE'i 2TR

 MANORSIDE HOMES LIMITED (Company Number 05164965} whose reglstered oﬁme is at 1' R
'Klngs Avenue London Umted K;ngdom N21 3NA SRR el :

 HABIB BANK ZURIGH plc (Compariy Number 08864609) whose reglstered off;ce isat Habib.
B '_Heuse 42 Moorgate London ECQR GJJ ' R s o SRS

" The foEiowmq tlaiises dre added to thls qua! cbarqe, S

. 6 2.10A1In the case of the Chargor, any rafererice o -

~(a) insolvency or liquidation includes bankruptcy as defmed in ertucle 8 of the S

Enterpretatton (Jersey) Law1954; 0r
(b) any liquidator, receiver, adman[stratwe receaver admmletra{or compulsory
- manager or other s;mﬂar ofﬂcer mciudee the Vlscouni of the Royei Gourt of

Jersey

. 3 4A The Chargor hereby ;rrevocably appmnts Tarkan Hasean of Gent%e Nia{:hlas (59 : B

- Charlotte Street, London; WA1T 4PE) to accept service of process reietmg to.any
- proceedings before the English courts.in cotmection with this Legal Charge. Except

" upon such a substitution; the Chargor undertakes not to revoke any such authority.or = ._

o “appointment; at all times to-maintain-an ‘agent for service of process in Engianc{ and,’

© if-any such agent ceases for any reason to-be an agent for this purpose, forthwith to . o

o -appoint ariother agent and -advise the Bank aceordingly. Failing such appemiment '
- the Bank shall be entitled by notice to’ the Chargor to appomt such a replacement
o '_agent to ‘acton the: Chergors behalf B SR : .

L 9 1 8 To the. extent perm;tted by. iaw all Eegxslatlors whach (dlrectly or :ndlrecﬂy)

(e) lessens varies of affects any obhgatlon of the. Chargor or . o
(b) delays; prevents or prejudxclany affects the exercrse by the Bank or any Recewer .

of any nght power o? remedy, L

under thIS Legal Charge & exc1uded



