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Leather Invest Linuted

Balance Sheet

31 May 2010
31/05/2010 31/05/2009

Notes 3 3
FIXED ASSETS - -
CURRENT ASSETS
Cash at bank and i hand 6,552 6,641
Prepayments 645,835 675,476
Debtors 2 1,033,866 1,077.764
TOTAL ASSETS 1,686,253 1759881
CREDITORS 3 854,594 917,588
CAPITAL AND RESERVES
Called up share capital 4 990,765 990,765
Profit and loss account {159.106) (148,472)
TOTAL LIABILITIES &
SHAREHOLDERS’ FUNDS 1,686,253 1,759,881

For the year ending 31 May 2010 the company was entitled to exemption form audit under section 477(2) of
the Companies Act 2006 relating to the small companies regime

The members have not required the company to obtamn an audit of its financial statements for the period ended
31 May 2010 n accordance with section 476 of the Companies Act 2006

The director acknowledges 1ts responsibilities for

(a) ensuring that the company keeps accounting records which comply with Section 386; and

(b) preparing accounts which give a true and farr view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year i accordance with the requirements of
Section 393 and which otherwise comply with the requirements of the Companies Act relating to accounts,
so far as applicable to the company

These accounts have been prepared 1n accordance with the provisions applicable to companies subject to the
small companies regime

ON BEHALF OF THE BOARD:

Armen Sarkysyan
Director
Approved by the Board on November 15,2010

Page 2




Leather Invest Limited

Notes to the Financial Statements

for the Period 01 June 2009 to 31 May 2010

1

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007)

Deferred tax

Deferred tax 1s recognised 1n respect of all timing differences that have onginated but not reversed at the
balance sheet date

Foreign currencies

Assets and hiabilities in foreign currencies are translated into US Dollars at the rates of exchange ruling at the
balance sheet date Transactions i foreign currencies are translated into US Dollars at the rate of exchange
ruling at the date of transaction Exchange differences are taken into account in arriving at the operating result

DEBTORS:
31/05/2010 31/05/2009

Amounts falling due within one year

Trade debtors $ 1,033,866 $1,077,764
CREDITORS:

Amounts falling due within one year

Trade creditors $ 854,594 $917,588
CALLED UP SHARE CAPITAL
Authonsed

Number Class- Nominal value

1,000,000 ordmary §100 $ 1,000,000 § 1,000,000
Allotted, 1ssued and fully paid

Number Class Nomuinal value

990,765 ordinary 3100 $ 990,765 $ 990,765

The notes form part of these financial statements
Page 3



