o el |3

In accordance with } i/
Sections 8594 and M RO 1 ‘Easerform
859J of the Companies A \
Act 2006 :

Particulars of a charge

A fee 1s payable with this form. You can use the WebFiling service to file this form online.

Please see ‘How to pay' on the Please go to www companieshouse gov uk

last page

< What this form s for X What this form s NOT for For further information, please

You may use this form to register You may not use this form to refer to our guidance at

a charge created or evidenced by register a charge where there I1s no www companieshouse gov uk

an instrument nstrument Use form MR08

delivered outside of the 21 days it will be rejected unless it 1s accompani

This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge
cpurt order extending the time for delivery
m::: must enclose a certified copy of the instrument with this form This A0S "AAZFVMOH*

scanned and placed on the public record Do not send the original.

Company details \/
Company number I{T ’57|T ’Tl?,? ’T’? .

Company name in full | Phairdon International (UK) Litd

04/03/2015 #183
COMPANIES HOUSE

[ I

—> Filling in this form
Please complete in typescnpt or in
bold black capitals

All fields are mandatory unless
specified or indicated by *

r Charge creation date

Charge creation date |°—2— F "'"_0— ’? E FO— IT F \/
BN

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entitled to the charge e

Name |HSBC Bank plc v

Name

Name

Name

|
|
|
|
|
[
|

If there are more than four names, please supply any four of these names then
tick the statement below

[_] ! confirm that there are more than four persons, security agents or
trustees entitled to the charge

CHFP025
06/14 Version 20 Laserform Intemational 6/14
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MRO1

Particulars of a charge

Brief description

Please gve a short description of any land, ship, aircraft or intellectual property
registered or required to be registered i the UK subject to a charge {which is
not a floating charge} or fixed secunty included in the instrument

Brief descrption

Leasehold Property known as Ground Floor, 19-21
Lombard Street, London registered at HM Land
Registry with title number AGL314229 y//,

Please submit only a short
descnption If there are a number of
plots of land, aircraft and/or ships,
you should simply descnbe some
of them n the text field and add a
statement along the lines of, *for
more detalls please refer to the
nstrument”

Please limut the descaption to the
avallable space

Other charge or fixed security

Does the instrement include a charge (which 1s not a floating charge) or fixed
secunty over any tangible or intangible or (in Scotland) corporeal or incorporeal
propenty not descnbed ahove? Please tick the appropriate box

[x] Yes

[ ] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
approprate box

[ ] Yes Continue I/

[x] No GotoSection7

Is the floating charge expressed to cover all the property and undertaking of
the company?

] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropriate box \/

[2] Yes
[] No

Trustee statement ©

You may tick the box i the company named in Section 1 1s acting as trustee of
the property or undertaking which 1s the subject of the charge

O

© This statement may be filed after
the registration of the charge (use
form MRO6)

Signature

| Please sign the form here

Signature

Signature

K Wodhode 8K LLP X

This form must be signed by a person with an interest in the charge

CHFP025
06/14 Version 20
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MRO1

Particulars of a charge

E Presenter information

nlmportant information

You do nct have to give any contact informalion, but if
you do, it will help Comparnies House if there 1S a query
on the form The contact mformation you give will be
visible to searchers of the public record

|“m““m Lorna Caseley

| Company name
Wedlake Bell LLP

Acdress 52 Bedford Row

|
|
|

[Wﬂwm London

CountyfReguon

N G DN O

|®ww United Kingdom

|Dx DX 166 London/Chancery Lane

lweomne 020 7395 3000

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following:

(] The company name and number match the
information held on the public Register

[J You have included a certified copy of the

instrument with this form

You have entered the date on which the charge

was created

You have shown the names of persons entitled to

the charge

You have ticked any appropniate boxes In

Sections 3,5,6,7& 8

You have given a description in Section 4, i

appropnate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, it must

be a certified copy

O

aoo o o oo

Please note that atl mformation on this form will
appear on the public record

EHow to pay

A fee of £13 1s payable to Companies House
In respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Campanies House '

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below

For companies registered tn England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland:

The Regqistrar of Compamies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website al www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format Please visit the
forms page on the website at
www.companieshouse.gov.uk
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5134675
Charge code: 0513 4675 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th February 2015 and created by PHAIDON

INTERNATIONAL (UK) LTD was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 4th March 2015

Given at Companies House, Cardiff on 12th March 2015

S,
& . T
i@% 33 - g
*P@ e =
%CAND Aﬁo&
Companies House

THE OFFICIAL SEAL OF THE
REG!STAAR OF COMPANIES
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3/3( 2015 HSBC Bank plc

LEGAL MORTGAGE

IMPORTANT - PLEASE READ THE FOLLOWING NOTE BEFORE SIGNING THIS MORTGAGE

This document 15 a Mortgage of the Property and other assets described overleaf on the terms set out 1n the
separate document called the HSBC Bank plc Mortgage Deed Conditions (2006 edition) You should sign this
Mortgage n front of a witness who should be your solicitor, other legal adviser or a HSBC Bank plc official

This Mortgage 1s an important legal document. HSBC Bank plc strongly recommends that you seek the
advice of your solicitor or other legal adviser before sigming this Mortgage.

HSBC Bank plc will hold this Mortgage as secunity for the debts and/or the other liabilities to HSBC Bank
plc as set out 1n clause 2 of this Mortgage What this means 1s that both present and future indebtedness,
together with the other ltabilities 1n that clause, are secured by this Mortgage

If any of the debts and/or the other lLiabilities are not paid when due, HSBC Bank plc can take possession of
the Property and other assets, seil them and put the money from the sale towards the debts and/or the other
liabilities

The debts may include overdrafts, loans or money due under any other facilities that HSBC Bank plc has
granted to you or grants 10 you 1n the future They may also include any habtliues under any guaranice or
indemmty that you have given, or may give in the future, to HSBC Bank plc, for example, agreements to be
responsible for the debis of another customer or for hiabilities incurred by HSBC Bank plc on your behalf

This Mortgage 1s separate from, and not hmted by, any other mortgage or guarantee whuch may already
have been given to HSBC Bank plc or which may be given in the future

This Mortgage and the Mortgage Deed Conditions contain other terms which affect you

Direct Legal Mortgage Aldco
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THIS LEGAL MORTGAGE dated the 1+ dayof [ €5+ two
thousand and Nt eé. O

BETWEEN  Morigagor Phaidon International (UK} Ltd Number 05134675
(lly0u|l)

and HSBC Bank plc ("the Bank") whose address for service for entry on the register 1s HSBC Bank plc, Secunties
Processing Centre, P O Box 3924, Sheffield S1 9BD

WITNESSES that this Mortgage 15 given by you over the Property and other assets to secure the Debt on the terms
set out 1n the separate document called the HSBC Bank plc Mortgage Deed Conditions (2006 edition) ("the
Conditions") which are incorporated 1n this Mortgage and of which you acknowledge receipt  The Property and
other assets and the Debt are described and defined below and 1n the Conditions

The Main Subject Matter of this Mortgage

1. The Property and other assets

With full utle guarantee, you, and 1f there 1s more than one of you, each of you, charge by way of legal mortgage

and (as appropriate) assign and transfer to the Bank as continuing secunty for the payment and discharge of the

Debt (and each and every part of 1t)

(a) the Property: Leasehold Property known as Ground Floor, 19-21 Lombard Street, London
registered at HM Land Registry with title number: ; AL (4279

(b)  the benefit of all nghts, licences, guarantees, rent deposits, contracts, deeds, undertakings and warranties
relating to the Property,

() any shares or membership rights mentioned 1 paragraph 3 of the Conditions,

(&) any goodwill of any business from hime to time carnied on at the Property,

{(¢) any rental and other money payable under any lease, hcence, or other interest created in respect of the
Property, and

()  any other payments whatever 1n respect of the Property, for example, payments from any insurance policy
Or any compensation money

The Bank agrees to release, re-assign or transfer back the above assets when the Debt has been repaid and the

Bank 1s no longer under an obligation to provide any loan, credit, financial accommaodation or other facility to

you

2. The Debt which is secured on the Property and other assets
The Debt 1s all money and Liabilities whatever, whenever and however incurred whether now or 1n the future
due, or becoming due, from you to the Bank ("the Debt")

Thus includes, but 1s not limited to

(@) overdrafts, personal and other loans or facilities and further advances of money,

(b) guarantees and indemnities to the Bank and any of your contingent hiablities,

() discount, comrmusston and other lawful charges and expenscs,

(d)  1nterest m accordance with any agreement between you and the Bank and, 1f there 1s no agreement,
interest on any money and hiabiliies due from you at an annual rate of 3% above the Bank's base rate
from time to time computed and compounded monthly and/or according to the Bank's then current
practice Interest as above applies before and after any demand or judgement,

(¢) money agreed to be paid by you under paragraph 24 of the Conditions

The Debt 1s not any money and habilities ansing under a regulated consumer credit agreement falling within

Part V of the Consumer Credit Act 1974, unless agreed between Borrower and the Bank

Form of Charge Filed at HM Land Registry under reference MD618J

Page 2 of 4
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3. Restriction
You, and 1f there 15 more than one of vou, each of you, apply to the H M Chief Land Registrar to enter the
following restniction against the title mentioned above,
"No disposition of the registered estate by the propnietor of the registered estate 1s to be registered without a

by o < " " i~ ) %
wrntten consent signed by the proprictor for the time being of the charge dated % £ é"}' \%gg Ll g
1n favour of the HSBC Bank plc referred to 1n the Charges Register”

IN WITNESS of the above, this Mortgage, which 1s intended to take effect as a deed, has been executed by the
Mortgagor and 1s now delivered on the date mertioned above

Page 3 of 4
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IMPORTANT - PLEASE READ THE NOTES ON PAGE ONE BEFORE SIGNING THIS MORTGAGE

Signed as deed by Phaidon Int?in}itlonal (UK) Ltd acting by

Signature __ Darector
’

Name 1n full D‘ LBH %\) o

KBlock letters)

fn

Signature Director/Seoretary
Name 1n full KLCJQJ’\\} BS' H“ﬁ\\ .

(Block letters)

Signed as deed by Praidon Infdrnauonal (UK) Ltd acting by

Signature Director
L4

/
Name 1n full ﬁDLH Qb\)Cr\

&ock letters)
In the presence of

Signature of witness Witness

Full name of witness

(Block letters)

Address

Occupation

For and on behalf of

Page 4 of 4
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(For use by a Company
without a Common Seal)

{For use where one director 18
authorised to si1gn)
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HSBC Bank plc

MORTGAGE DEED CONDITIONS

(2006 edition)

Mortgage Deed Conditions filed at the Land Registry under reference {MD

TG 73 w00 1P L« 10 5308,




HSBC Bank pic
Mortgage Deed Conditions (2006 edition)

These Mortgage Deed qonditions apply ta the Legal Mortgage you give to HSBC Bank plc

Meaning of cerlain words

i 1a) Ine Bank means HSEC Bank ple and any person vwno is enttled at any fulure cale lo er=raise
all or anv of the Bank s narts unaer the Merigage
{1 you means ine Mongagor named in the Morlgage and words such as vour  yours el

should be 1ead in this way  Hihere 15 more than ene of you the cbligations under the
Mortgage apphy to each o) vou ingdiadually as well as jonltly

e Borrowes™ twhich shall addiicrally have the mearing set out in paragraph 2 of these
Cenaiions ' means all and any cersaon (1If any) named in the hMortgage as the Borrower

\d; Mortgage means the Legasl Mongage you give & ne Bank whion incorporales these
Comnlinons

ey Praperty means (he wno'e or any part of the Property described in the Mortgage (1Inciuging ail

bulldings fixiures and fuungs on the Propeny now or at anv time after the date of the
Mongage) and your heneficial interest i the Property or the sale proceeds of if

") Assets mears anything ang everyltung charged assigred or iransferred by the Mortgage
1o}l Condinons means the HSBC Bank pic Morigage Deau Joncions {2006 ecton)
m Dzbt means the Debt as aefined in clause 2 of the Morigage

The Borrower

2 =¥ It inere s more than one person namad as Borrowst In the Mantgage the Morigage wilt secaie
the Dent of em jointly and each or them indivicually and cf all ar anv ot (hem with any other
Parson
i I the Barroweer cumprises a partnershiy or tusless of a rust { and ) f descnoed o the flongage

Jds trusiees of A rrust § the Borrower inCludes ai parsens f-om ame 10 ame heing nanners 10 that
paninership ar ftom pme 1o tme being trusiees of that trust even thougn therfs may be

n any change 1n consinelon of name of that partnership ar frust

i) any amalgamaton w.th any other person or

I any death ratremant or additon o any of the pariners or trusiees

Management Compames and Shares

3 If you are @ member of a mapagemert company for the Property vou must aeposit any share ur
miembershp cethiicawes) with [he Bank together wih a rorresconding signed share ar mambersnip
wAansfer tormiy)

What you agree in relation to the Property

Insuning the Property

a1 You Mmust INsure the Prapernh, and (n ik case ol Business pramises ! any plant and machnery or 1t on
terms and with an nsurgr 25 he Bank reasonably requires tand Jf *he Bank makes no requirement in
accordance wuh prucent practice: as follows

1al Ine palicy tnust reman i ‘ores until the Mortgage s 12ieased

0y ou must pay all premiunts immeaiately they becoms due

(ch the Bank orits intergst must oe noted on the policy or (he o wy held in the joint namas of you
and the Bank as the Bank reasonably requires

G if tne Bank requires you will produce (o o1 depusk wih 'ne Bank ihe policy and the receipls
tor all premiumis and other payments

12) you musl not do anyihing which adversely affects any insurance or whicn may ncrease the

premium and all money al anv bme payable under amy poiicy must be paid 1o or heid on trust

for the Bank Ths Bank may apply s mongy in any on or more of the following ways

(11 subject to ing Bank § nght to place monay in 2 suapease accounl 1N or towards
reduction of aischarge of the Debt

1) In making good the insured damagse

linn) recouning expaenditure i respedt of the loss or namage for which the money 1s
recewved

Looking after the Property

5 {a) Y ou must weep the Property and any plant and machmery on 4 in good repair and condition

o) You must not negleci the Properv or do anviing 2ise 10 reduce ds value

1cl You must not without ihe Bank 5 wnitan consent
{n aull down or remove (e whole or any part of any bulamg ar remove or detach any

fixture or fitting or
() remove or detach any plant or machinery which beiongs 0, oris used vy you fexcept
for replacement or repair)

id) fr you oranyone else removes of detaches any fixture fitting plant or machinery or f any is
destroyed or damaged you must immedialelv replace or repair i with one of the same or betier
quality

e} Nothing 1n this paragraph requires you to make good damage which 1s insured where the Bank

has recewved and apphed the insurance proceeas cther than in making good that damage



Use of the Property

-~

o] 1a)

1

{©)

You musl carry on any trade or business camed on at the Property in accordance with
standards of gnod management current from lme to bme in the trade or businass and n
accordance with its authontsed plannimg use

You musl carry on any agncultural use of the Propertv n accorgance with standards of good
hushandry current from time to time

You must not without the Bank s written consent

{1} carry out any developmant as defined in the Town and Country Planning Act 1950
and/or

i make or allow any change of use

Your other responsthiities

' (a)
0}

\C)

(ch
121

You must comply with all obhigations affecting the Propeny from tme to e

You must immediately pay all rent and service charges and comply with all obhgations uader

any lease of the Property

If the Bank reasonabiy requires you must preduce evidence sufficient to satisfy the Bank that

you have comphed with (a) and (h) above

You must comply with alt statwtory and other regulations affecting the Property

It vou recews or hacome awaie of any notice s propesal affecting the Propenrty orits

neghbourhood

ti) you must mform the Bank immmeriately and

{1} if the Bank reasonably requires you must al your own cost either take all reasonable
and necassary steps to comply with the notice or proposal or |Join aith the Bank in
making objechons or representations

Inspection and valuation of the Property

b You will allow the Bank (ts agant or survayor of any person authonsed bv it 0 snter anc msnar or
vawe the Properiv at any reasonaule ime on reasonable nosce (except n case of wmery=nc,) The
Bank may call frir a valuatgn of the Property at your expense al any e the Bank reasonadly reqgures

Safeguarding the Bank s Securtty

a ra)

(di

You mus. nol without the Bank s writlen caonsent

Hy agree o orgive any hcenca o lenancy affecting the Propeny

) exerrise lbe powers conferred by sections 99 or 100 of the Law of Property Ac, 1925
irzlatng o grant and surrender of leases;

T i any other way etther create or dispose of tor agree 1o) anv legal estate or legal or
ernuwiable mterest n the Pioparty

fiv negotiate settle or waive any claim for loss damoge or ©der campensation affecung
the Property for example compulisory purchase or
{v, apply tor any improvemeni or other grant or 4o anything whicty rmght resuli in the

Property bemng subject 1o a statutory charge

You must do everything in your power [0 pravent

{ any other person frovn bemng registered under the Land Registration Acts and Ruban
from tme to tme in force as propretor of the Property and you wiil he hiable 1or the
e«pense incurred by the Bank in fodging from time o tme notces agarst 'he
registration of utle to the Property and

() any person rom becoming entilled 1o ctaim anv nght over the Praperty
You must do gverything necessary to help the Bank to

n confirm ar protect s interest in the Property and

HIN exercise any of its nghts under the Mortgage

This includes immedialely signing and delivering documents or aaing anything else ina Bank
reasonabty requires whether or not the Mortgage has become enforceable

You must not without the Bank s written consent af any time create or allow any cther
mortgage charge or burden in relation to the Assets

When the Mortgage becomes enforceable
10 Y ou agrae that any of the Deot which s .1n sterling 1s due and payable o the Bank on demand unless
the Bank has agreed otherwise

i The Marigage shall become enforceabte f

1a)

h}

()

i

1

the Dedbt orany part of it 15 not paid or dischargea when due

you are i breach of any of your obligations under the Morngage,

vou orif there 1s more than one of you any of you or the Barrower, entar into any compoesdion
or arrangement with cresitors or are made bankrupt or anv step 1s taken for administranon
recewership winding up (eacept with the Bank s wntten consent for the purpese of
reconstruction or aroalgamation only ) or dissolution or simifar proceedings are taken agamnst
you or any of you or any Borrower

anyone seeks to or takes possession ol or seeks o enforce or entorces any secunty
affecting the Assels o if anything else nagpers vhich migh: advarsely affect the security given
by the Morlgage oi

arry other eveni oceurs that makes ihe Mortgage {31 any other secernty for (e Debl)
enforceable or the Debt becomes due

and whan 2riv of the anove nas occurnied (whather or pol ks ceniinuing ) and A any Me 20@nrvargs he
power s of sale and of a; nombinegg o rec peer ronferr a oy sechior 101 ol the Law o Property Act 1527
shallirime Al anse and Decome exercisabla Ly e Bank rorasnor of he A5 o ts et L
snchic Ny conamed in sechens 103 ang 107 51 that A



Appointment and powers of a Receiver

12 Any receiver appointed by the Bank under the Mortgage will be vour agent and you will be solely
responsible ior the recewer s acls remuneraticn and defaults  Any recever may be apponted removed
of replacegi Dy the Bank as it may from me to ime think it

13 In addition to all the powers given by the Law of Property Act 1925 the receiver shall have power
(A} to sell, exchange lease or in any other way dispose of the Assets in the manner and generally
on terms the recewer thinks fit in your name and on your benalf
) to do anylhing an abselute owner could do with the Assets including

(1} 10 take possession of and collect the Assets and any plant and machinery and for
that purpose {0 take any proceedings In your name or otherwise

m 1o borraw mMONey as tne receiver may require

{ny 1o compiomuse or setlle anv claims ansing out of or against the Assels

v to undertake or complete any works of repair bullding or deveiopment on tne
Properiy

V) 10 give ar accept surrenders of any leases licences or ienancies aflecting the
Propenty an terms and subject 1o condiitons the recewver thinks fit

(viy o carry on any trade or business, including farming as has from wme 10 ime been
carned on at the Propany

{vu) to provide services and emplov or engage managers contractors ancg other personnel
and professional advisers on lerms he recerwver beheves expedignt

(it} io make elections for value added tax purposes as the recewver thinks it

{1z} o do anything the Bank has power to do under the Mortgage

and any indebledness or expenditure incurred as above shali be expenses of the recewer

! 1 charge remuneration (n addition to all costs charges and expenses incurred; as the Bank

may fram tme te ume agree with the racewer

14 The receiver shall apply afl money recerved
(a3) firsl 10 discharge of alt rents faxes rates and other outgoings of whatever kind affecting the
Assets
(o) second 1n keeping down all annual sums or other payments and the interast on ail principal
sums having prionty to the Debt
{¢) thd 10 paying the receiver s remuneraton and discharging all cosis charges and expenses

mcurred by the recewer and
shall then pay the balance of the money 1o the Bank and the prowisions of secuor 108 (6) and
(8) of the Law of Property Act 1925 shall be vaned accordingly

Power of Attorney
15 You andfthere is mare than one of you each of you irrevocabiv appomnt the Bank and/or eacn and
every tecewer appainled by the Bank as your altomey and in your name and on vuur benalf to sign and
delrver and otherwtse perfect any deed assurance agreement, nstrument or act which the Bank andfor
arty recewer may think fil
1a) m the exertise of any powers or m respacl of any of your obhigations under 1ne Morgage anid
(bt [{H] m the making of any payments (whether by way of pay nent of renl ar service charges
ar other money payable under a lease or otherwise),
iy in effecing or renewing insurance
() In carrying oul works. or
{1v} in doing other things uncluding the executcn of any new lease pursuant o a vesting
order of the Court following relef from farfeiture’ or bringing settling or defending any
proceedings (including forfeiture proceedings) in yowr name and at your expense

16 This Power of Attorney 1s given as secunty for the purposes of the Powers of Attorney Act 1971

The Bank's Additional Powers

The Bank has powers of Receiver

17 At any tme after the Morigage has become enforceable, and whether or not a recewver has been
appointed the Bank may n additon (¢ any other powers ansmg under the Motgage exercise all the
powers of a recewver under the Mortgage

Buying out prior Interests

18 If somaone 2lse has a prior interest in the Assets the Sank may al any ime buv out the interest ar
have it transferred to the Bank You will be fully bound by the transaction

Adjustments to Law of Property Act powers and restnctions

19 The Bank's nghts and remedies under the Mortgage are in addiion to and not in substitution for anv
gwen by law
20 The restnction on the nght of consoldating morigages i seciion 93 of the Law of Property Act 1925

shall not apply to the Mortgage

Making good your defaults

21 (a) If at any time you fad to comply with any of your obhigations under the Mortgage the Bark mav
do anything which in s reasonable opinion, may he required to remedy the failure, including
perfarming or oblaimng comphance with the obligation




() For lhe purposes af (a) above the Bank or its agenis may (bul baving nc duly or Labilily to vou
to do so) enler the Property and if it does so it shall not be deemed to have gune into
possession

items left at the Property

22 {a} Al any ime afler the Mortgage has become enforceable the Bank or any receiver may 1hut
having no duty or hability lo you to do so} as your agent and at your expense, remove store
preserve sell or othenwise deal with any furniture goods vehicles plant or machinery or other
chatiels or produce crops or amimals which you 1ail or retuse to remove from the Property

tb) Neither the Bank nor any receiver will be hable for any resulting loss or damage
(ci So far as may be lawful, the Bank may set-off any sums realised on any sale againsi the Debt
{d} Where ihe Bank or any receiver s in possesston of any income from the Propery and any of

the Hems menticned in (a) above are left there and produce mcome any ncome raceved will
be apportioned only In respect of the Property

Protection of Purchasers
23 No one dealing with the Bank or any recever needs 1o check thal the powers under the Mortyage have
ansen or are being properly exercised

Payment of the Bank's Fees Expenses and Costs

24 (a) You must pay on a full indemnily basis all fees expenses habdiies ana legal and other costs
ncurred or charged by the Bank in or mcidental to
{ the preparalion completion registration adminisiraton protecton and enforcement

{including the costs of any proceedings) of the Morigage and
(ui the exercisa by the Bank of s nghts ang powers under the Morngage
{m Any maney incurred under (a) above twhether demanded or not) will be deoited o an accou™

i vour name with the Bank and once debited will carrv interest at an annual rale of 3% aboye
the Bank s base rate om tme w0 tme compuled and compeunded moathily and or according 10
the Bank s then current prac'ice and shall be payable on demand

independence and duration of the Mortgage

25 {a) The Moerlgage ¢ i addiior to and independent of any other sscunty amich the Bank may ord
al any kme for any of ine Deb;
i) No pnor secunty heid by the Bank over the Aszels shall merge with ine Mortgage
(ch The Mordgage ramains contnuing secunty agamst you anrd if there is more than one of you
sach of you and if you are anindividual your personal representative until the Eank releasess
it wriking

Determination
RI) This paragraph appues if you give the Mortgage to secure the Debt of another person or persons named
as Borrower i (e Morigage
if you orif there 1s mare than one of you any of you or if vou are an inaividual vour persenal
represeniative give the Bank a wrtien notice of determination of the contmuing secunty of the
Morgage the Debt will be
1ay so much of the Debl as 1s owing (whether actuallv or conbingently and whether or not demand
shall have been made, to the Bank by the Borrower at the expiration of theee months after
actual recepl of the notice by the Bank and
(e} money agreed ta be pad by you under paragraph 24 and by the indemmitv 10 paragraph 33 of
these Conditions whether falling due before or after expiry of the notics

Retention of the Mortgage
27 If the Bank reasonably requires 1t may deciine 1o release the Mortgage unless it 1s sausficy that ary
payment of the Debt will not be avoidee whether as a preference or atherwise

The Bank's powers to deal with Accounts and Money received
28 (a) If the Bank recewes nolice of any subsequent mortgage or other interest affecung the Assets
or notice of determination under paragraph 26 of these Conditions the Bank may open a new
account or accounts for you or any Borrower (as the case may be} If the Barx does not do so
then all payments made 1o the Bank after receipt of the nouce or expiry of the notice of
determination (as the case may be) (other than those expressly appropnated) snall be veated
£s having been credited 10 a new account in the Borrower s name instead of reducing tha
Debt
(b if the Mortgage 1s given for your Debt and the Bank has more than one account for you 1f the
Mortgage becomes enforceable or the Bank receves any notice menuoned n (a) ahove the
Bank may atany ime without pnor notice transfer any Lredi balance in or towards dischargs
of any deoit batance on any of your accounts The Bank wili nelify you of the ransfer
i) ¥ the Bank has anv other mongage o charge over the Assets the Bank shall ba able w
appropriate any money received under the Morigage o urde. the other morigage or charge

e (A Al manev receved v the Bank unde the Mortaage mav 11 the Bank s reasonable isrretinn
b& credited o and held in a separate suspense aclolLnt for »o ong as e Bank may
reasanably thenk fit untl (s monay and any inlerest on it 15 used by the Bank in or towaras
disrhirge af the Debt



by

Any money credited lo a suspense account shall be deemed to carry interest from the date of
payment inlo the suspense accounl at the following rate or rates
0] il and to the exlent thal the maney 1s used in or lowards rhscharge of the Debt at ihs
, rate or rates applicabie from ume 1o ime 10 the Debt which it discharges
(n if and ta ihe extent that e maoney s not used in or towards discharge of the Dem
and s later returned 10 vou simple interest at a rate to be agreed or in default of
agreemearnt at a reasonaote investmeni rate

Currency Conversion

30 The Bank may convert any money received under the Mortgape from the currency 1n which i s receved

inta any other currency that the Bank reguires for the purpase of or pending the discharge of the Debt
Any convarsion wil be efiecled at the Bank s then prevailing +pot selling rate of exchange Reflerences
in this paragraph to currency include funds of that currency and the Bank may conven funds of one
currengy into nifferent funds of the seme currency

Restrnictions on Recovery by You

31 Thes paragraph apphies If you give the Mortgaqge to secure the Debi of another person or persons named

as Borrower 1 the Morigage
Uniess the Debt has been paid in full and untl the Bank releases the Mortgage

{a)

ibt

IC)

(el

yau will not benefit (by subrogation or otherwise) irom any nghts the Bank may have or any
secunty (whether by way of morigage quaranige or otherwise) the Bank may held on account
of the Debt

wilthout the Bank s written consent you will not exercise or enforce (or seek lg) any nghts
which you may have agans! the Borrower or any other person which arse by reason of
payment of the Debt,

any money or asset which vou recewe by reason of the nights mentioned above will be hald by
you an trust to be apphed as if the money or assei were recewved by the Bank under the
Mortgage

you hold anv secunty given 1o you (now ar in the future) for giving the Morigage on trust for lhe
Bank and will mmediately deposin transfer or assign it as the Bank reasonably requires and
you waive any nght of set-off vou may have now or at any tme in the future In respect of the
Debt

Dealings with You the Borrower and Others
32 The Bank may at its discretion whenever it wanls and without releasing or otherwise affecting the Debt
or the Mortgage as secunty for the Debt

{a)

(b}
1c)
(d)

(e)

give any loan credit financial accommodaton or otner facdily { the Facihlies ) to any Borrowe:
twhether aione or with any other person) for whom you nave given the Morigage as may trom
ume o ume be agreed belween the Bank and any Borrower

extend increase renew determing or otherwise vary the Facihies

take any other secunty for the Debt twhether by way of mortgage guarantee or ntherwise )
make any arrangement in respect of the Debt or any other secunty for it with vou orif there 1s
more than cne of you any of you anv Borrower for whom you nave given the Mortgage or any
other persen (whether by way of giving ume or other indulgence varation exchange release
modificatton refrarming from perfection ar enforcement or otherwise) or

do, or omil o de anything which rmight olherwise discnarge or affeci Ine Mortgage as secunty
for the Debt

irregularities in other securties - Incapacity of the Borrower - indemnity
33 This paragraph apples if you give the Mortgage to secure the Debl o1 another person or persons named
as Borrower in the Mortgage

(a)

h)

The Mortgage will not be discharged or otherwise affected as securty for the Debt by any
Invalidity or unenforceabibity of or irregularity or defect in, any other security for the Debl
(whether by way of mortgage guaranice or otherwise) which the Bank may hold now or at any
time in tne future

You agree as a separate obhgauon 10 indemny the Bank against all loss occasioned by or
ansing from any legal imtauan disability or want of capacity or authonty of or affecting the
Borrower or any person acling or purparting to act on benall of the Barrower regarding the
Debt The Bank will not enfarce this indemnmily except by realisation of the Assets

Neglhgence in Realisations

34 The Mortgage shall not be affected as secunty for ine Debt oy any neglect by the Bank or by any agent
or recewver appointed by the Bank 1n connection with the reahsation of any olher secuntv (whether by
way of morigage guarantee or otherw:se} which the Bank may hold now or at any ume in the future for

the Debt

Notices, Governing Law and Junsdiction
35 Any demand notice or proceeding under the Mortgage may be served

(a)

(&)

by letter sent by firsi class postto orleft a1 your last known address or regisiered office, or
the Property and if sent by post  will be deemed to have heen served at the tme it would in
the ordinary course of post, be delivered or

by fax or other electronic means to your last known [ax number or electroric mait address and
it will be deemed to have been served at the time of transmission




If the Bank s unaple to serve notice on all 6f you iwhere there 18 more than ong of you| Service on any
one of vou 1 deemed 1o be service on all of vou  Any cemand or notice may be served by any H38C
manager or otficer

. ]

35 a The Morngage will be gavernac vy and construed m accordance with English law and atl claims
and disputes (including nan-coniractuat claims and disputes) ansmg aut of or In cannachon with
the Morigage ils supject matier negotiation or formaton will be determined 1n accoruance wiih
English law

33} Both vou ang the Bank submit 1o the non-exclusive junsdiction of the courts of Englanc and
Wales in relation to all claims disputes differences or othar matiers (includng non-contiactual
claums aisputes auterences or oihe: Malters) ansing aw of or m connecion with e Margage

Discliosure of Information
37 You conszm lo the disclosure by ihe Bank of any information about vou the Morlgage the Assais af ing
Debtio
Al ine Borrower and-or
i any person to whem ne Bank nas transferred or oroposes ¢ transier  alt or any of s rights
under the Mortgage anw/ar the Debt anu any rating agencies and anv advisers 10 (2 Bank in
cotinec iun wiih such ranster and/cr

(G any peison wath who  the Bank has miered inte, O Proposes 1o enter mo any Goniractual
afrangements o connocion with the Morigage and:or the D2tn andror

1 anv company within the HSBC Group bemg rSBC Faldings plc and s assacialed ana
subsiciary comMpanas rom me 0 e or any of ils or their agenls anuior

"3 any INSurec who s o Or proposes (o provice insurance 1o he Bank in raspec! o the Assels
ang o he Dob® andor

v any othar parsonio wncm anc ‘¢ tnz e fent inatl s chanformanon g requ red 10 b anries2u

by any applicaule law or rajulzuon

Transfer of Rights

38 ET The Bank rmay transfer all on any of its ngris unger the Maortgage andior the Debt '0 any person
dlany tme
(i I the Bank transiars Afl o any of its nahts unes ¢ the Mongace andiar the Debt yours and he
Bomower s nights uncer the Mortgage andior e Dot ras ibe case may be) will stav @saclly the
same

) You and the Borrwer will b buond 1o anv persan ©0 whom the Bank ransfers an, sucn ngnts
That persun will have e Bank s powers and ngnts so far as the Bank transfers these 1o that
parson The Bank wil be releasad automatically iront its abhigatons o vou and tne Borrowar
S0 iar as that pa-son assumes the Bank s obligaugns

i1 You Ml al the 2apense of the Bans or the person to whom the nahts are transferred de anvihing
reasonahly requssied Ly e Bank o effect a transfer of all or any of ks nghts under he Monyage
and or tne Debt

=] »ou will nottrans.er ad o Anv of mue ngnis under 2 Mortgage ana or e Dett withou  the peror
~nen consent oi the Bank
if} In these Transfer of Rights wrmvisions and i the Disclos.are 0 Informabion povisions above
{n Ine term transfer imeans sale assignment andr ansier
A the term nghts maans nghts benelts andics obigaaons and
tn) Ihe (e persons maans any porson trust fund ar other enthy

The Bank s written consent and reasonable requirement

39 {a) Where the words wihoul the Baok § vinilten consenc appear m any paragrapn e Bank will
not unreasondbh, winhsld consent  You agree that ros reasonabie 1or the Bank o ranise o
consent o somethirg «f 1 he Bant s reasonatle opinion it advarsely affects or might affect

i1} the Bant s secunty under th: Morlgage #nd the Bant s ability to enfarce e
WMongaqe
1y the value of the Assets and the Bant s atnbity 10 sell ibz Aszsews
(i) the Bank s ability to recover the Dbt or
tiv) the assessmer. o1 the salue of ihe Mortygans as &r dbsel of the Bank
1) Where the words the Bart teasonably reqgieres appear in any paragraph you agree thal s

reasonahle for the Bank to require sometungf w the Bank s reasanable opimon o will or

might assist in

(1) ine preservancn of the Bane 5 secunty unaer the Mongage or the value of the Assets
or

! the Bank s ability io recover tne Deb

Severance and Modification - Unenfarceabiity

40 fa} If any of the naiagraphs (or par. of a paragrapn} 0’ €52 Condiins ana’‘or any of the clavses
tor parl of & Clause, of \he Mortgage becomes invahd or U antorceabla i any way undar any
law the valrhty o1 the remaimirg parayraphs (o parn »f a raragrapls) o clauses lorpar o, a
Clawsey will notin any wvay be adacwed or impaires

o) It oy invalbd ar unenion cable paragranb or cladse Nentors Jabove (e sar o 2l oo il

nGi e vaha arunenoreeable oS D or effect yere modifad in Any w av nzhall be deene,
wooaLe the modiner orm o efect sainng as thao Bank coroe s



c) It the Mortgage I1s unenforceable or otherwise ineffective agamst you or u there 15 more than
one of you, any of you none of the rest of you will be reieased from your chhigations under the

Mortgage
Interpretation . .
41 In the Mortgage and in these Conditions
{a) the headings are used for guidance only,
(b} any reference io a person ncludes a body corporate
(<) any reference o any statute or any sechion of any statute includes reference to any statutory

modification ar re-enaciment of it for the ime bemng i force
references to the singular include the plural and vice versa




