In accordance with
Section 860 of the
Companies Act 2006

MGO1

Particulars of a mortgage or charge

#0638

@111S

LASERFORM

A fee 15 payable with this form.
We wili not accept this form unless you send the correct fea

Please see 'How to pay' on the last page .
<~ What this form 1s for % What this form 1s NOT
You may use this form to register You cannot use this forn
*AOOJBNDW*
AGT 29

MONDAY

particulars of a morigage or charge particulars of a charge fc
in England and Wales or Northern company To do this, ple
freland form MGO1s

19/12/2011 #
COMPANIES HOUSE

Company number

Company details
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Please complete in typescript or in
bold black capitals
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Date of creation

Date of creati?:ﬁ of charge

'ofa MR Tolfoli h

Description

Please give a description of the instrument {Iif any} creating or evidencing the
charge, e g ‘Trust Deed', 'Debenture’, 'Mortgage', or 'Legal charge'

Description

Debenture (the "Deed")

Amount secured

Please give us details of the amount secured by the mortgage or charge

Amount secured

1.1 Covenant to pay

Pursuant to clause 2 1, the Chargor has agreed that it will
pay or otherwise discharge all Secured Obligations from time
to tme, at the ttimes at which, in the manner in which, and in
the currencies in which they are expressed to be due and
payable or due for discharge

(Please see continuation sheet MGOI (Cl})

Continuation page
Please use a continuation page If
you need to enter more detalls
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MGO1

Particulars of a mortgage or charge

Mortgagee(s) or person(s) entitled to the charge (if any]‘

Please give the name and address of the mortgagee(s) or person(é) entitied to

the charge
Name [2ANE Of ScoTtAnn PLe lro " Londie)
Address r P Focn hacen Howe A SAdIL Lawe, Loadsn
|
Pastcode EEWWBWFl_
Name |
Address |
|
Postcode |——|_|—|——’_|—|_"—

Continuation page
Please use a continuation page if
you need to enter more detals

o

Short particulars of all the property mortgaged or charged

Please give {he short parliculars of the property mortgaged or chartged

Continuation page
Please use a continuation page if

you need to enter more delalls

Short particulars

1 Charges

11 Mortgage
by way of first legal mortgage

(a) the Real Property, and

the Deed
1.2 Assignment
by way of absolute assignment

(a) Goodwill and uncalled capital

all its goodwi ll and uncalled capital

(b} Insurances

Pursuant to clause 3 of the Deed, the Chargor with full title guarantee has charged to the
Lender, as a continuing security for the payment and discharge of the Secured Obligations,
the following assets from time to time owned by It or In which it may from time to time have
an interest (beneficial or otherwise and the proceeds of sale or realisation thereof)

(L) any other freehold or leasehold property how vested in the Chargor on the date of

the Insurances and all monies from time 1o ime payable to it under or pursuant to
the insurances including, without irmitation, the refund of any premiums

(Please see continuation sheet MGOT (C3))
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MGO1

Particulars of a mortgage or charge

Particulars as to commission, allowance or discount (if any)

Please insert the amount or rate percent of any commission, aliowance or
discount paid or made either diractly or mdirectly by the company to any person
on consideration of his

- subscrbing or agreeing to subscribe, whether absolutely or
conditionally, or

- procunng or agreeing to procure subscnptions, whether absolute
or conditional,

for any debentures included in this return The rate of interest payable under the
terms of the debentures should not be entered

Commission, allowance|
or discount

Delivery of instrument

You must deliver the onginal instrument (if any) creating or evidencing the
charge and these prescnbed parliculars to the Regstrar of Companies within

21 days afler the date of creation of the charge (section 86C) If the property 1s
situated and the charge was created outside the United Kingdom {UK), you must
deliver the information to the Registrar within 21 days after the date on which
the instrument could have been received in the UK in the normal course of post
and assuming you had posted 1t promptly (section 870)

We will accept a venfied copy of the instrument creating the charge where the
property charged Is situated and the charge was created outside the UK
{section 866} The company or the person who has delivered the copy to the
Registrar must venfy 1t to be a correct copy and sign it Where a body corporate
gives the venfication, an officer of that body must sign it We will alsc accept a
verfied copy where section 867(2) applies (property situaled in another part

of UK)

Signature

| Please sign the form here

Signature

Signature

X%\\@g\ %ﬁ\)&—f\ X

This form must be signed by a person with an interest in the registration of
the charge
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MGO1

Particulars of a mortgage or charge

B Presenter information n Important information

Please note that all nformation on this form will
appear on the public record.

ﬂ How to pay

A fee of £13 1s payable to Companies House in
respect of each mortgage or charge,

You do not have to give any contact mformation, but if
you do it will help Companies House if there I1s a query
on the form and wilk establish where we return the
original documents The contact information you give
will be visible to searchers of the pubkic record

I Gorictrame Peter Dunn / Abistair Rattray

I Company name
| Burges Salmon LLP Make cheques or postal orders payable to

‘Companies House '

I Address - One Glass Wharf

@ Where to send
’ Bnstol

You may return this form to any Companies House
| address, however for expediency we advise you to
return it to the appropriate address below"

Posttown

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CFi4 3UZ

[ County/Region

e O D A W O AL

| Country DX 33050 Cardiff
[Dx 7829 For companies registered in Scotland:
The Registrar of Companies, Companies House,

Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

| T 0117 929 2000

Certificate

We will send your certificate to the presenter's address
f given above or to the Company's Registered Office i
you have left the presenter's information blank

Checklist

We may return forms completed incarrectly or

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfasi 1

with information missing.

Please make sure you have remembered the

following:

[T The company name and number match the
information held on the public Register

[ You have included the onginal deed with this form

[] You have entered the date the charge was created

[ You have supplied the description of the instrument
You have given details of the amount secured by
the mortgagee or chargee

[ You have given detalls of the mortgagee(s) or
person(s) entitled to the charge

[J You have entered the short particulars of afl the
property mortgaged or charged
You have signed the form

(3 You have enclosed the correct fee

murther information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines @companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk
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In accordance wth
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Amount secured

Please give us details of the amount secured by the mortgage or charge

Amount secured

1.1

1.2

Certain liabilities

The Secured Obligations shall, without Iimitation, include all habiities arising under the Deed
and the Finance Documents, interest (both before and after judgment) from the date such
habilittes are due, owing or incurred up to the date of payment at such rates and upon such
terms as specified \n the Facility Agreement and all legal, administrative and other costs,
charges and expenses on a full and unqualified indemmnity basis which may be incurred by
the Lender in relation to any such moneys, obligations or habilities or the release of all or any
of the Charged Assets or the enforcement of the secunty hereby created or generally in
respect of the Chargor or otherwise incurred in dealing with any matter in relation to the
Deed

Interest
The Chargor has agreed that # shall pay interest at the Default Rate on unpaid sums

(whether before or after any judgment) in accordance with the terms of clause 8 3 (Default
interest) of the Facility Agreement
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

| Please give the short particulars of the property mortgaged or charged

Short particulars

{a)

(b)

(c)

(d)

Cash

to the extent that the charge under clause 8 3(h} (Cash) of the Deed s not a vaiid
fixed charge, all bank accounts, cash at bank and all credit balances now or at any
tme in the future on any account with the Lender or with any other person
whatsoever including the proceeds of book debts, revenues and clams assigned
pursuant to clause 3 2(d) of the Deed (Book Debts) which proceeds shall, on
payment into a bank account assigned pursuant to clause 3 2(d) of the Deed
(Cash), cease to be subject to the assignment In clause 3 2(d) (Book Debts) of the
Deed and shall be subject to the assignment I1h clause 3 2(c) of the Deed

Book debts

to the extent that the charge under clause 3 3(d) of the Deed (Book debts) 1s not a
vald fixed charge, all present and future book debts due or awing to it or in which it
Is legally, beneficially or otherwise interested and the proceeds thereof, whether
actual or contingent, whether ansing under contracts or In any other manner
whatsoever and whether onginally owing to it or purchased or otherwise acquired by
it and all things in action which may give rise to any book debt together with the full
benefit of any Securnty, Collateral Instruments and any other rights relating thereto
Including, without imitation, reservations of proprietary nghts, rnights of tracing and
unpaid vendor's {lens and similar and associated rights

QOther debts

all ts other debts, clams, rights and choses in action both present and future or In
which it 1s legally, beneficially or otherwise interested over and above the debts
referred to in clause 3 2(d) (Book Debls) of the Deed (Book Debis) and the
praceeds thereof including, without prejudice to the generality of the foregoing,
deposits and credit balances held by it with the Lender or any third party (and
whether jaintly or otherwise) from time to time, any amounts owing to it by way of
rent, icence fee, service charge or otherwise in respect of any of the Properties and
all nghts and the proceeds of such nghts actual or contingent ansing under ar In
connection with any contract whatsoever in which it has any nght, title or interest
whether of insurance or otherwise and any amounts owing or which will come into 1t
by way of damages, compensation or otherwmise and the benefit of all nghts relating
to such debts, claims, rights and choses In action

Agreements

the benefit of all guarantees, indemnities, rent deposits, agreements, contracts,
undertakings and warranties
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In accordance with
Section 860 of the

Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particutars

2.3

Fixed Charge

to the extent they are not subject of a mortgage pursuant to clause 3 1 {Mortgage) or an
assignment pursuant to clause 3 2 (Assignment) of the Deed, by way of first fixed charge

(a) Properttes

all ts present and future freehold and leasehold property and all liens, charges,
options, agreements, nghts and interests 1n or over land or the proceeds of sale of
land and alt bulldings, fixtures (including trade and tenant's fixtures, but excluding
any trade or tenant's fixtures belonging to any tenant under an Occupational Lease
granted by the Chargor) and fixed plant and machinery from time to time on such
property or land together with all nghts, easements and privileges appurtenant to, or
benefiing, the same including, without imitation, all options, agreements, liens,
mortgages and charges in relation thereto and the proceeds of sale thereof and
shall include the Real Property

{b) Piant and machinery

all its nght title and interest in

() fixtures,

(m fittings,

(1} plant,

(iv) machinery,
v) vehicles,
(v} tools,

(i) computer equipment,
(viy  office equipment, and
{x) other equipment

and the benefit of all contracts and warranties relating to the same wherever
situated and whether or not affixed to any property and all its nghts and interests in
any plant and machinery which 1s hired, leased or rented by it from third parties
ncluding, without prejudice to the generality of the foregoing, its nght to any refunds
of rentals or other payments
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In accordance with
Section 860 of the
Comparnies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

()

(d)

(e}

(f)

(9)

(h)

Investments

ali present and future stocks, shares, bonds, certficates of deposit, derivatives,
depository receipts and securities of any kind whatsoever (and all warrants, options
or other nights to subscribe, purchase, call for delivery of or otherwise acquire any
such securities) whether marketable or otherwise and all other interests and rights
(including but not imited to loan capital or indebtedness or liabilities in any manner
owing) In any person, Including all allotments, nights, benefits and advantages
whatsoever at any time accruing, offered or ansing in respect of or incidental to the
same and all nghts, money or property accruing or offered at any time by way of
conversion, redemption, bonus, preference, option, dividend, distnbution, income,
interest or otherwise in respect thereof and all property and rights in respect of any
account held by it as participant, beneficiary, nominee or trustee participant with any
clearance or settlement system

Book debts

all present and future book debts due or owing to it or in which 1t 1s legally,
beneficially or otherwise interested and the proceeds thereof, whether actual or
contingent, whether arising under contracts or in any other manner whatsoever and
whether originally owing to 1t or purchased or otherwise acquired by it and all things
tin action which may give rise to any book debt together with the full benefit of any
Secunty, Collateral Instruments and any other nghts relating thereto including,
without Imntation, reservations of proprietary nghts, nghts of tracing and unpaid
vendoer's liens and similar and associated nghts

Insurances

the Insurances and all momies from time to time payable to it under or pursuant to
the insurances including without imitation the refund of any premiums

Goodwill and uncalled capital

all its goodwill and uncalled capital

Agreements

the benefit of all guarantees, indemnities, rent deposits, agreements, contracts,
undertakings and warranties

Cash

all bank accounts, cash at bank and all credit balances now or at any time in the
future on any account with the Lender or with any other person whatsoever including
the proceeds of book debts, revenues and claims charged pursuant to clause 3 3(d)
{Book Debts) of the Deed which proceeds shall, on payment into a bank account
charged pursuant to this clause 3 2(h) (Cash) of the Deed cease to be subject to the
charge In clause 3 3(d) {Book Debts) of the Deed and shall be subject to the charge
in clause 3 3(h) of the Deed

1 GHFPO25 l.aserform tnternational 5/10

15310874




In accordance with MGO1 - Contmuatlon page

Section 860 of the
Companies Act 2006 Particulars of a mortgage or charge

ﬂ Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged
Short parbiculars n Other debts

all its other debts, claims, rights and choses in action both present and future or mn
which 1t 15 legally, beneficially or otherwise interested over and above the debts
referred to 1n clause 3 3(d} (Book Debts) of the Deed and the proceeds thereof
including, without prejudice to the generality of the foregoing, deposits and credit
balances held by it with the Lender or any third party (and whether jointly or
otherwise) from time to time, any amounts owing to it by way of rent, licence fee,
service charge or otherwise in respect of any of the Properties and all nghts and the
proceeds of such nghts actual or contingent ansing under or in connection with any
contract whatsoever in which it has any nght, title or interest whether of insurance or
otherwise and any amounts owing or which will come o 1f by way of damages,
compensation or otherwise and the benefit of all nghts relating to such debts,
clams, nghts and chooses 1n action

)] Intellectual Property Rights

all ¢s nights and interests n, to, under and in respect of all know-how, patents,
designs, utiity models, copyrights, trade marks, service marks, business names,
domain names, topographical or similar rights, any data base or any confidental
information, and any other associated or similar rights subsisting or arising In any
part of the world, In each case whether registered or not, and including all
applications for registration of any of them and nghts to apply for them in any part of
the world

2.4 Floating charge

(a) by way of a first floating charge, iis undertaking and all its property, assets and nights
whatsoever and wheresoever hoth present and future, other than any property or
assets from time to time effectively charged by way of legal mortgage or fixed
charge or assigned pursuant to clauses 3 1 (Mortgage), 3 3 (Fixed Charge) and 3 2
(Assignment) of the Deed or otherwise pursuant to the Deed The floating charge
contained In clause 3 3 of the Deed 1s a "qualfying floating charge" within the
meaning of paragraph 14 of Schedule B1 to the Insolvency Act 1986, and that
paragraph shall apply to this Deed

2.5 Assignment provisions

Pursuant to clause 3 5 of the Deed, the Chargor has agreed that in respect of the Charged
Assets which are assigned to the Lender under clause 3 2 (Assignment) of the Deed

(a) they are assigned absolutely but subject to reassignment upon the Secured
Obligations being paid or discharged in full and there being no future or contingent
debt which may anse, whereupon the Lender shall, at the request and cost of the
Chargor, reassign the Charged Assets to the Chargor, and

(b) In respect of any Insurances assigned, the Lender shall not have responsibility for
the performance of the obligations of the Chargor thereunder, and the Chargor shall
continue to observe and perform its obhgations under the Insurances
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In accordance with MGO1 - Con’ﬂnuatlon page

Section 860 of the
Companies Act 2006 Particulars of a mortgage or charge

ﬂ Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particutars DEFINITIONS

"Borrower" means Picasso Investments 1 Limited (a company registered in England and
Wales with Company Number 4595270),

"Charged Assets" means all the undertaking, goodwill, property, assets and rnights of the
Chargor charged or assigned hereunder or any part of them,

“Collateral Instruments" means negotiable and non-negotiable mstruments, guarantees,
indemnities and other assurances against financial loss and any other documents or
instruments which contain or evidence an oblhgation (with or without securty) to pay,
discharge or be responsible directly or indirectly for, any habihes of any person and includes
any document or instrument ¢reating or evidencing Secunty,

‘Debts" means the assets of the Chargor descrnbed in clauses 2 3(d) and 2 3(1) of the Deed,

"Default Rate" means the rate specified In clause 8 3 (Default interesf) of the Facility
Agreement,

"Facility Agreement” means the facility agreement dated 9 December 2011 and made
between the Lender, the Borrower, the Parent and the Chargor and others (as Original
Guarantors, as that term 1s defined in the Facility Agreement),

‘Finance Document" has the meaning given to that expression in the Facility Agreement,

"Floating Charge Assets" means the assets of the Chargor from time to time expressed to
be charged by the Deed by way of a floating charge,

"Insurances” means all present and future contracts or policies of iInsurance (Including life
policies) in which the Chargor from time to time has an interest and the benefit of all clams,
rights to payment, returns of premium and alt other nights In respect of any of them,

"Investments” means the assets of the Chargor described in clause 2 3(c){/nvestments) of
the Deed,

"Occupational Leases" means all leasehold interests and other occupational rights
whatsoever (including, without imitation, all icences and agreements for leases) in
existence from time to time relating to the whole or any part of the Charged Assets (and
"Occupational Lease" shall be construed accordingly),

"Properties”" means the Real Property and the assets of the Chargor descnbed in clause 2 3
(a) (Properties) of the Deed (and "Property" shall be construed accordingly),

"Real Property" means each of the properties of the Chargor listed 1n the Schedule

including all

(a) land, cellars, vaults, underground tunnels, eaves, canopies, structures and the like
used ar enjoyed in connection with 1t now or In the future,

{(b) bulldings, fixtures {Including trade fixtures} and fixed plant and machinery and other
structures now or 1n future on it, and
(c) easements, access-rights, nghts of way, wayleaves and rights attaching to t,
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In accordance with
Saction 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

s )

Short particulars of all the property mortgaged or charged

[ﬁease give the short particulars of the property morigaged or charged

Short particulars

"Rights" means all the Chargor's nights, title and interest from time to time In any lease,
icence or occupational nght whatsoever together with the entire benefit of all the Chargor's
rights, title and interest from time to time In any renewal of, replacement of or vanation to any
such lease, licence or occupational right (including, without limitation, all its rnights, title and
interest In any Occupational Lease, agreement for any Occupational Lease and any
assoclated agreements which may be granted by the Chargor or any person deriving title
from the Chargor from time to time over or n respect of the whole or any part of the Charged
Assets),

"Secured Obligations” means all present and fulure obligations and labilities of the
Chargor (whether actual or contingent and whether owed |oinily or severally or in any other
capacty whatever) which are, or are expressed to be, or may become, due, owng or
payabie to the Lender (acting, for the avoidance of doubt, In its capacity as Lender under the
Facility Agreement and in no other capacity) under or in connection with any of the Finance
Documents, together with all costs, charges, losses, liabilties, expenses and other sums
and any taxes thereon incurred by the Lender (acting, for the avoidance of doubt, In its
capacity as Lender under the Facility Agreement and in no other capacity) which are, or are
expressed to be, or may become due, owing or payable by the Chargor under or n
connection with any Finance Document,

"Security" means any mortgage, charge (whether fixed or floating), pledge, len,
hypathecation, assignment, security interest, title retention or other encumbrance of any kind
securing, or any right conferring a prionty of payment in respect of, any obligation of any
person

THE SCHEDULE

Freehold/lL.easehold | Title Number
BK298481

Property
First and Third Floor Car | Leasehold
Park Spaces,
Maidenhead Shopping
Centre, Nicholsons
Walk, Maidenhead

Parts of the basement
and ground floors and
the whole of the building
situated above the shops
and known as
Nicholsons House,
Nicholsons Walk

Leasehold BK292045
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In accordance with MGO1 - continuation page

Section 860 of the
Companigs Act 2006 Particulars of a mortgage or charge

ﬂ Short particulars of all the property mortgaged or charged
Please give the short particulars of the property mortgaged or charged

Short particulars ADDITIONAL INFORMATION
3 Negative Pledge

Pursuant to clause 6 1 of the Deed, the Chargor hereby undertakes with the Lender that
during the continuance of this securty, the Chargor will not, other than as expressly
permitted under the Facility Agreement

0] create or permit to subsist any Secunty over any of the Charged Assets or
any of its other assets other than any Permitted Security,

(n) enter into a single transaction or a seres of transactions {(whether related or
not) and whether voluntary or inveoluntary to sell, transfer, assign, lease,
licence or otherwise dispase of any interest in any of the Charged Assets or
any other asset,

(1} sell, transfer or otherwise dispose of any of its recevables on recourse
terms, or

(v) enter into any arrangement under which money or the benefit of a bank or
other account may be applied, set-off or made subject to a combination of
accounts

4 Further assurance

Pursuant to clause 7 2 of the Deed, the Chargor that it shall if and when required by the
Lender, at its own cost, promptly execute and deliver such further Secunty and assurances
in favour of the Lender and do all such acts and things (including giving any notices and
taking such steps) as the Lender shall from time to time require (with any documents being
in such form as the Lender shall require) over or in relation to all or any of the Charged
Assets to secure the Secured Obligations or to perfect or protect the securnity intended to be
created by the Deed over the Charged Assets or any part thereof or to facilitate the
realsation of the same

5 Enforcement costs

Pursuant to clause 11 1 of the Deed, the Chargor has agreed with the Lender to pay on
demand all costs, charges and expenses incurred by the Lender, or by any Receiver in or
about the enforcement, preservation or attempted preservation of any of the secunty created
by or pursuant to the Deed or any of the Charged Assets on a full indemnity basis, together
with interest at the Default Rate from the date on which such costs, charges or expenses are
so incurred untll the date of payment by the Chargor (both before and after judgment)
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* In accordance wilh
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Shont particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

6

Power of attorney

Pursuant to clause 12 1 of the Deed, the Chargor, by way of secunty, has irrevocably
appointed each of the Lender and any Recewver severally (and each Recewver severally if
there 1s more than one) to be its attorney in its name and on its behalf

(a) to execute and complete any documents or instruments which the Lender or such
Receiver may require for perfecting the title of the Lender to the Charged Assets or
for vesting the same in the Lender, is nominees or any purchaser,

(b) to sign, execute, seal and deliver and otherwise perfect any further secunty
document referred to in clause 7 2 (Further Assurance) of the Deed, and

{c) otherwise generally to sign, seal, execute and deliver all deeds, assurances,
agreements and documents and to do all acts and things which may be required for
the tull exercise of all or any of the powers conferred on the Lender or a Receiver
under this Deed or which may be deemed expedient by the Lender or a Recerver In
connection with any disposition, realisation or getting in by the Lender or such
Receiver of the Charged Assets or any part thereof or In connection with any other
exercise of any power under the Deed, and the Chargor ratfies and confirms and
agrees to ratfy and confirm all acts and things which any attomey as 1s mentioned n
clause 12 (Power of attorney) of the Deed shall lawfully do or purport to do In the
exercise or purported exercise of his powers under such clause

Set-off

Pursuant to clause 15 1 of this Deed, the chargor has agreed that the Lender may {but shall
not be obliged to) at any ime and fram time to time without notice

(a) set off any amounts owed by the Lender to it 1n or towards satisfaction of the
Secured Qbligations (which shall be in addition to and without prejudice to such
nghts of set-off, combination, lien and other nghts whatsoever conferred on the
Lender by law or under the Deed), and

{b) transfer any sum or sums standing to the credit of any accounts of the Chargor with
the Lender, of whatever nature and in whatever currency denominated, in or towards
satisfaction of any sums due and payable from the Chargor to the Lender under the
Deed or in or towards satisfaction of the Secured Obligations
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property morigaged or charged

Short particulars

"Collateral Instruments” means negotiable and non-negotiable instruments, guarantees,
indemnities and other assurances against financial loss and any other documents or
nstruments which contain or ewidence an obligation (with or without secunty) to pay,
discharge or be respensible directly or indirectly for, any habilities of any person and includes
any document or instrument creating or evidencing Security,

"Floating Charge Assets" means the assets of the Chargor from time to time expressed to
be charged by the Deed by way of a floating charge,

"Permitted Security" has the meaning given 1o that expression in the Facility Agreement,

"Recelver’ means any one or mare receivers and/or managers or administrative receivers
appointed by the Lender pursuant to the Deed in respect of the Chargor or over all or any of
the Charged Assets,

"Security” means any mortgage, charge (whether fixed or floating), pledge, hen,
hypothecation, assignment, secunty interest, titte retention or other encumbrance of any kind
securing, or any night conferring a priorty of payment in respect of, any obligation of any
person
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 869(5) & (6) of the Companies Act 2006

COMPANY NO. 5132619
CHARGE NO. 12

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES
HEREBY CERTIFIES THAT A DEBENTURE DATED 9 DECEMBER
2011 AND CREATED BY PICASSO INVESTMENTS
(MAIDENHEAD) LIMITED FOR SECURING ALL MONIES DUE OR
TO BECOME DUE FROM THE COMPANY TO BANK OF
SCOTLAND PLC ON ANY ACCOUNT WHATSOEVER UNDER
THE TERMS OF THE AFOREMENTIONED INSTRUMENT
CREATING OR EVIDENCING THE CHARGE WAS REGISTERED
PURSUANT TO CHAPTER 1 PART 25 OF THE COMPANIES ACT
2006 ON THE 19 DECEMBER 2011

GIVEN AT COMPANIES HOUSE, CARDIFF THE 28 DECEMBER
2011
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