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T.D. Trading Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 03/02/2016 From 03/02/2010
of Affairs To 02/02/2017 To 02/02/2017
ASSET REALISATIONS
1,000.00 Fixtures and fittings NIL NIL
4,000.00 Stock {152.10) 4,847.90
1,300.75 Cash in the hands of accountants NIL 1,300.75
Bank Interest Gross 0.50 6.88
{161.60) 6,1556.53
COST OF REALISATIONS
Company Search NIL 8.00
Specific Bond NIL 134.00
Preparation of S. of A. NIL 4,374.24
Mileage NIL 21.00
Cred Meeting Expenses NIL 87.13
Agents/Valuers Fees (1) NIL 483.50
Agents/Valuers Fees (2) NIL 621.20
Stationery & Postage NIL 133.18
(220.33) Statutory Advertising NIL 187.51
NIL (6,049.76)
PREFERENTIAL CREDITORS
(5,530.00) Employee Arrears/Hol Pay NIL NIL
NIL NIL
FLOATING CHARGE CREDITORS
(56,815.00) HSBC Bank Pl NIL NIL
NIL NIL
UNSECURED CREDITORS
(58,779.00) Trade & Expense Creditors NIL NIL
(3,875.00) Employees NIL NIL
(22,000.00) HMRC - Corporation Tax NIL NIL
NIL NIL
DISTRIBUTIONS
(2.00) 2 Ordinary shares of £1 each NIL NIL
NIL NIL
(140,920.58) (151.60) 105.77
REPRESENTED BY
Vat Receivable 527.17
Bank Current a/c 605.70
Vat Payable {1,027.1Q)
105.77
Kate Elizabeth Breese
Liquidator
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1 Introduction

1.4 i am writing to provide creditors with my seventh annual report on the progress in the

liquidation of T.D. Trading Limited (the Company). | am obliged by Statute to send this
report to all known creditors of the Company and to file a copy of it at Companies House. Mr
T Calverley was appointed Liquidator of the Company at meeting of members and creditors
held on 03 February 2010.

1.2 | was appointed Liquidator of the Company by Order of the High Court on 28 March 2011
replacing Mr T Calverley. The effect of the Order is that Mr Calverley ceased to be Liquidator
on that date and | became Liguidator in his piace. A Copy of the Order will be made availabie
upon receipt of a written request to this office.

1.3 The following narrative commentary is provided in order to assist creditors in understanding
the fees and expenses estimates and my approach to this assignment during the period
under report.

1.4 | enclose at Appendix A an account of the Liquidator's Receipts and Payments for the year
ended 02 February 2016, with a comparison to the Director's Statement of Affairs values.
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Realisation of Assets

The Company’'s assets were shown by the Director in their estimated statement of affairs as
at 03 February 2010 to be;

Asset Type Book Value £ Estimated to Realise £
Fixtures and Fittings £ Uncertain £ 1,000.00
Stock £ 5,500.00 £ 4,000.00
Cash in Hand of Accountants £1,300.75 £1,300.75

As at the date of Liquidation the sum of £1,300.75 was realised in respect of monies held
from the sale of Stock during the hiatus period carried out by the Directors Mr Daljit Singh
and Mr Tejinder Singh. For the purposes of this report this sale 1s detailed as Cash in Hand
of Accountants on the attached Receipts and Payments Account.

| have instructed Fox Lloyd Jones, Independent Agents, to advise me on the market value of
the Company's assets and aspects of their realisation. A sale of the Company’s assets was
agreed for the sum of £5,000 plus VAT to B K Manget t/a Todays Local. In accordance with
the provisions of Statement of insolvency Practice No 13 (8IP13), as the sale was to an
associated party by virtue of a common director and shareholder | can confirm the following:

Date of Asset Involved and Nature

Transaction of Transaction Consideration Sold To Relationship

05/07/2010 | Stock and £5,000.00 B K Manget t'a | Common Director
Fixtures/Fitings Todays Local

As at the date of this report the sum of £4,847.90 has been realised in respect of the above.
As explained in my previous progress report this account was passed to the Debt Collection
Agency, Integral Management Limited. It became apparent the above Company ceased
trading and | can confirm no further realisations are to be collected in this regard.

The sum of £6.88 has been realised in respect Gross Bank Interest.

Total asset realistions to date in the Liquidation are £6,155.53.

Case Strategy

My overall strategy for the liquidation was to realise the Company's assets as expeditiously
as possible (which work also includes carrying out investigations to ensure that all valuable
assets have been identified). As explained below, this part of my work is completed, Should
sufficient assets be realised (after providing for liquidation costs) my strategy would then be
to agree creditors’ claims and distribute the net liquidation funds as soon as possible.
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It is now clear, all assets having been realised, that there will be no dividend for any class of
creditor in the liguidation. Formal Notice to this effect is given later in this report.

No non-statutory reports have been issued by the Liquidator to any person.

Investigations

In accordance with the Company Directors Disqualification Act 1986 | have submitted a
report on the conduct of the Director of the Company to The Department for Business,
Innovation and Skills (BIS). As this is a confidential report, | am not able to disclose the
contents.

{ also have a duty to investigate the extent of the Company’s assets including potential
claims against third parties including the Director, and to report my findings, subject to
considerations of privilege and confidentiahty and whether those investigations and/or any
potential litigation might be compromised.

The preliminary assessment of the conduct of the Company's affairs prior to winding up did
not reveal any further matters that it was in the interest of creditors for the Liquidator to
pursue. Accordingly | am not conducting or proposing to conduct any further, more detailed
investigations however | witl of course continue to monitor the Company'’s situation.

Creditors
Secured Creditors and the Prescribed Part

HSBC Bank plc held a fixed and floating charge debenture over the assets of the Company
created on 8 June 2004 and registered on 10 June 2004. The Bank also hold the Personal
Guarantees of the Directors. No monies have been paid to the Bank under the terms of its
security.

Preferential Creditors

There are no preferential creditors in this liquidation.

Unsecured Creditors

The Liquidator has received claims totalling £46,157.63 from 8 creditors. | have yet to
receive claims from 13 creditors whose debts total £100,294.90 as per the Director's
Statement of Affairs.
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Notice of no dividend

All assets have been realised and will be utilised fully in contributing towards defraying the
administrative costs of the liguidation.

Accordingly, Formal Notice was given in my previous Progress Reports in accordance with
Rule 11.7 that no funds are expected to become available to enable any form of distribution
to be made to any form of creditor.

Liquidator's Remuneration, Disbursements and Expenses

Basis of the Liquidator's remuneration

At the initial meeting of creditors held pursuant to Section 98 of the Act on 03 February 2010
it was resolved that the Liquidator would be remunerated by reference to the time properly
spent in dealing with this matter at Walsh Taylor's standard charging rates, and that her
disbursements would be drawn in accordance with Walsh Taylor's standard tariff (see
Appendix D).

Walsh Taylor's charging out rates have also increased slightly from 01 February 2018, as
per the enclosed schedule (Appendix D).

Remuneration charged and disbursements incurred.

During the period of this report, the Liquidator's post liquidation time costs total £2,304.00 in
respect of 13.15 hours at an average hourly rate of £175.21

In aggregate, the Liquidator's post liquidation time costs as at 02 February 2017 tot al
£26,094.08 in respect of £164.07 hours at an average hourly rate of £158.05.

Disbursements incurred are summarised at Appendix C.

Remuneration and disbursements drawn

As at the date of this report the sum of no monies have been drawn by way of Liguidator's
remuneration.

Details of disbursements drawn are set out in Appendix C

Liguidation expenses charged and drawn

Details of the costs incurred and paid by the Liquidator in relation to liquidation expenses are
also attached at Appendix C.



6.8 | have been and will continue be assisted in the performance of my duties by a Case
Manager, a Case Administrator and by Support Staff, who have the day to day conduct of it
and who will help me to ensure that work done is carried out at the appropriate grade, having
regard to its complexity. | have not and do not envisage using any sub-contractors on this
case.

6.9 | comment specifically that at the first meeting of creditors held on 03 February 2010 it was
resolved that the fees and disbursements of Walsh Taylor for assisting the Directors in
convening the statutory meetings to place the Company into liquidation and for assistance in
preparing the Statement of Affairs would be a set fee of £5,000.00 plus VAT, to be paid out
of the assets of the Company, together with disbursements incurred.

6.10 The sum of £4,374.24 has been drawn in this respect.

Creditors' Guide to Fees and Statement of Creditors’ Rights

6.11 if you require any further information with respect to a Liquidators remuneration,
disbursements and expenses, please see Appendix D. This document also includes a
statement of creditors’ rights.

7 Matters outstanding
7.1 The principal matters still to be dealt with before the liquidation can be concluded are -
. Finalise taxation affairs
. Issue of a final report on the liquidation
. Closing formalities
7.2 Accordingly, the estimated timescale for closure is dependent upon the above.
7.3 If you require any further information please do not hesitate to contact me at the above
address.

Yours faithfully

&eo

Kate Elizabeth Breese
Liquidator
Enc
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T.D Trading Limited - in Liquidation Appendix C
Liquidator's disbursements and expenses to 02 February 2017

Disbursements incurred and paid

incurred  Unpaid Written off Paid

£ £ £ £
Category 1
Insolvency bond 134.00 0.00 0.00 134.00
Postage 90.88 0.00 0.00 90.88
Advertising 187.51 0.00 0.00 187.51

412.39 0.00 0.00 412.39
Category 2
Photocopying 42.30 0.00 0.00 42.30

42.30 0.00 0.00 42.30
Expenses incurred and paid
Expense Paid to Basis of payment
Insolvency bond Breese QBE Premium
Pre liquidation fees Walsh Taylor Approved by creditors on 03 February 2010
Statutory advertising  Courts Advertising Statutory payment - set tariff
Agents Fees Fox Lloyd Jones Set Fee
Agents Fees ICM Set Fee
Incurred Unpaid Writtenoff Paid

£ £ £ £
Pre Liquidation Fees 5,000.00 625.76 0.00 437424
ICM 483.50 0.00 0.00 483.50
Fox Lloyd Jones 621.20 0.00 0.00 621.20
Mileage 21.00 0.00 0.00 21.00
Company Search 8.00 0.00 0.00 8.00
Room Hire 87.13 0.00 0.00 87.13
Stock Repayments 152.10 0.00 0.00 152.10

6,372.93 625.76 0.00 5,747.17
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