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Form 4 68 cont'd
Statement of Receipts and Payments under sectton 192 of the
Insolvency Act 1986

Name of Company T D Trading Limited
Company Regrstered Number 05128284

State whether members' or

creditors’ voluntary winding up Creddors

Date of commencement of winding up 03 February 2010

Date {0 which this statement 1s
brought down 02 February 2016

Name and Address of Liquidator

Kate Elizabeth Breese, Oxford Chambers, Oxford Road, Guiseley, Leeds, LS20 9AT

NOTES

You should read thesa notes carefully bafore completng the forms  The notes do not form part of the returm to be sent to the registrar of
ocompanies

Form and Contents of Statement

(1) Every statement must contain a detailed account of all the quidator's realisations and disbursements in respect of the company
The statement of realisations should contein a record of ell receipts derived from assets existing at the date of the winding up resotution
and subsequently realised, mchuding balance at bank, book debts and cafls coliected, property sold etc., end the account of
disbursements should contain all payments of costs, charges and expenses, of to crediiors of contributones  Receipts denved from

deposit accounts and money market deposts are to be included in the ‘balance at bark'  Only actuat investments ane to be includad In
the ‘emounts mvested' sechon i the analyms of balance on pags 5 of the form  Where property has been realised, the gross proceeds
of sale must be entered under reabsations and the necessary payments incidental to sales must be entered as dsbursements A
payment into the Insolvency Services Account is not a cistursement and should not be shown as such, nor are payments into a bank,

builldmng society or any other financial institubon. However, the interest received on any investrment shoukd be shown in the realisations
Each receipt and payment must be entered in the account in such a manner as sufficently to explain its nature The mceipts angd
payments must severally be added up at the foot of each sheet and the totals camed forward from one account to another without any

intermediate balance, so that the gross totals represent the total amounts receved and pawd by the liquidator respectively

Trading Account

{2) When the bquidator cames on a business, a trading account must be forwarded as a distinct account, and the tota! of receipts and
payments on the tracing acocount must alone ba set out in this statement

Dividends

(3) When dvidends, instalments of composibions, etc. are paxd to creddors or a return of surplus assets {s made to contributones, the
total amount of each dividend, etc. actually pad, must be entered in the statement of disbursements es one sum, and the hquidator must
forward separate accounts showing in (ists the amount of the claim of each creditor, and the amount of dividend, ete. payable to each

creditor or contributory

(4) When unciaimed dvidends etc. ane pad into the Insoivency Sernces Account, the total amount 80 paid in should be entered in the
statement of disbursements as one sum The items to be paid in relation to unclaimed dividends should first be Included in the
realisations sids of the account.

{5) Credit should not be taken In the statement of disbursements for any amournt in respect of liquidator's remuneration unless it has

been duly allowed by resolubons of the liquidaton committee or of the creditors or of the company in general meeting, or by order of the
court as the case may require, or is ctherwise allowable under the provisions of the Insolvency Rulas




Form 4 68 cont'd

Liguidator's statement of account
under section 192 of the Insolvency Act 1986

i

Realisations I
Date Of whom recelved I Nature of assets realised Amouynt
! y
! Brought Forward 7,681‘20
I
i
| i i
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I Y
Caied Forward 1\ 7,681{20

NOTE. No balance shoukd be shown on this account but onty tha total realisabons and disbursements




Form 4 68 cont'd
| i
Disbursements :
; . —
Date To whom paid ! Nature of disbursements b Amnqnt
: Brought Forward a 7,076/89
! l
“ i
1' !
| L]
[
ﬁ.
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| s
!
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i ! ‘! |
i 1 i !
| ' Y .
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i
Camed Forward i 7,076/89

NOTE. No balance shoutd be shown on this account but only the total reaiisatons and disbursements




Analysis of balance

Form 4 68 cont'd

£
Total realisations 7.681 20
Total disbursements 7.01689 |
Balance £ 60431
i
H
This balance 15 made up as follows | I
1. Cash in hands of hquidator ! 000 |
2 Balance at bank | 60431 !
3 Amount in Insolvency Services Account 000
1
£
4 Amounts invested by liquidator 000
Less The cost of investments reahsed 000
Balance 000
§ Accrued ltems 000 |
Total Balance as shown above 60431

NOTE - Full details of stocks purchased for investment and any realisation of thern should be gven in a separate statement

The Liquidator should also state -

(1

2

(&)

@

®

The amount of the estimated assets and liabilities at the date of the commencement of the winding

up

Assets (after deducting amounts charged to secured creditors
including the holders of floating charges)

Liabiliies - Fixed charge credrors

Floating charge holders

Preferential creditors

Unsecured creditors

£

56,815 00
5,530 00
84,654 00

The total amount of the capita) paid up at the date of the commencement of the winding up -

Paid up m cash
Issued as paid up otherwise than for cash

The general description and estmated value of any outstanding assets (f there 15 insufficient space

here, attach a separate sheet)

None

Why the winding up cannot yet be concluded
Fmal Closure Matters

The penod within which the winding up 1s expected to be completed

3 Months
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1 Introduction

11 This report provides an update on the progress in the hquidation of T D Trading Limited (the
Company) At the first meeting of creditors held on 3 February 2010 Mr T Calverley of
Walsh Taylor was appointed Liquidator of the Company

12 | was appointed Liquidator of the Company by Order of the High Court on 28 March 2011
replacing Mr T Calverley The effect of the Order Is that Mr Calverley ceased to be Liquidator
on that date and | became Liguidator in his place A Copy of the Order will be made available
upon receipt of a written request to this office

13 I enclose at Appendix A an account of the Liquidator's Receipts and Payments for the period

ending 2 February 2016, and for the penod of the Liquidation as a whole, with a companson
to the Directors’ Statement of Affarrs values
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Under the terms of the Court Order, any creditor may apply to Court for an order that Mr
Calverley or myself provide separate summaries of our receipts and payments accounts In
that event, the cost of our doing so to be dealt with as an expense of the winding up Walsh
Taylor will, in practice, be happy to provide this information to any creditor requinng It on
written request to this office

Realisation of Assets

During the reporting period | have been reviewing the treatment of VAT on the realisations
within this matter This review 1s to be concluded shortly and the case 1s to be closed

Investigations

In accordance with the Company Directors Disqualfication Act 1986 the liquidator has
submitted a report on the conduct of the Directors of the Company to the Department for
Business Innovation & Skills As this 1s a confidential report, | am not able to disclose the
contents

The Liquidator also has a duty to investigate the extent of the Company’s assets including
potential claims against third parties including the Directors, and to report her findings,
subject to considerations of privilege and confidentiality and whether those investigations
andfor any potential Iitigation might be compromised

The preiiminary assessment of the conduct of the Company’s affairs prior to winding up did
not reveal any matters that it was in the interest of creditors for the Liquidator to pursue
Accordingly | am not conducting or proposing to conduct any further, more detailed
investigations however | will of course continue to monitor the Company's situation

Creditors
Secured Creditors

HSBC Bank plc held a fixed and floating charge debenture over the assets of the Company
created on 8 June 2004 and registered on 10 June 2004 The Bank aiso holds Personal
Guarantees provided by the Directors No monies have been pard to the Bank under the
terms of its security
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Preferential Creditors

There are no preferential creditors in this Liquidation

Unsecured Creditors

The Liquidator has receved claims totaling £48,887 63 from eleven creditors | have yet to
receive clams from 13 creditors whose debts total £100,294 86 per the Directors’ Statement
of Affairs

Notice of No Dividend

Assets realised have been and will be utlised fully in contnbuting towards defraying the
administrative costs of the liquidation

As noted in my annual report dated 7 March 2012, Formal Notce was given \n accordance
with Rufe 117 that no funds are expected to become avallable to enable any form of
distribution to be made to any class of creditor

Liquidator's Remuneration
Basis of the Liquidator’s remuneration

At the iitial meeting of creditors held pursuant to Section 98 of the Act on 3 February 2010 1t
was resolved that the Liguidator would be remunerated by reference to the bme properly
spent in dealing with this matter at Walsh Taylor's standard charging rates, and that his
disbursements would be drawn in accordance with Walsh Taylor's standard tanff {(see

Appendix D)

Apart from a small increase In stationery charges to reflect the increased costs associated
therein, there have been no increases to Waish Taylor's charge out rates or disbursement

tanif since then

The aforementioned bases of remuneration and disbursements also apply to myself as
successor Liquidator

Remuneration ¢charged and disbursements mcurred

In aggregate, the Liquidator's post liquidation tme costs as at 2 February 2016 total
£23,790.08 in respect of 150 92 hours at an average hourly rate of £157 64 As at the date of
this repont, no monies have been drawn by way of Liquidator's remuneration
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| comment specifically that at the first meeting of creditors held on 3 February 2010 it was
resolved that the fees and disbursements of Walsh Taylor for assisting the Directors in
convening the statutory meetings to place the Company nto liqurdation and for assistance in
preparing the Statement of Affairs would be a set fee of £5,000 plus VAT, to be paid out of
the assets of the Company, together with disbursements incurred

The sum of £4,374 24 has been drawn in this respect.

Creditors’' Guide to Fees and Statement of Creditors' nghts

If you require any further mformaton with respect to a Liquidator's remuneration,
disbursements and expenses, please see Appendix D This document also includes a
statement of credrtors’ nghts

Matters outstanding

Asset realisatrons have been concluded Unfortunately, the conclusion of the Company's
VAT affars has become protracted and | am therefore taking steps to promptly conclude this
matter

| esttimate closing the Liquidation withmn the next three months when the final formalities have
been dealt with

If you require any further information please do not hesttate to contact me at the above
address

Yours faithfully

L6847

Kate Elizabeth Breese
Liquidator

Enc




Recelpts & Payments Account for the Period 3 February 2015 to 2 February
2016 and for the Liquidation as a whole Appendix A




T.D. Trading Limited
(In Liquidation)

LIQUIDATOR'S RECEIPTS AND PAYMENTS ACCOUNT

Statement From 03/02/2015 From 03/02/2010

of affairs To 02/02/2016 To 02/02/2016
£ £ £
RECEIPTS
Fixtures and fitings 1,000 00 NIL NIL
Stock 4,000 00 000 5,000.00
Cash in the hands of accountants 1,300 75 000 1,300 75
Bank interest Gross 062 549
062 6,306 24
PAYMENTS
Company Search 000 800
Specific Bond 000 134 00
Preparation of S of A. 0.00 4,374.24
Mileage 0.00 2100
Cred Meeting Expenses c00 8713
Agents/Valuers Fees (1) 000 483 50
Agents/Valuers Fees (2) 000 621 20
Stationery & Postage 000 133 18
Statutory Adverhsing (220 33) 000 187 51
Employee Arrears/Hol Pay (5,530 00) NIL NIL
HSBC Bank Pic {56,815 00) NIL NIL
Trade & Expense Creditors (58,779 C0) NIL NIL
Employees (3,875 00) NIL NIL
HMRC - Carporation Tax (22,000.00) NIL NIL
2 Ordinary shares of £1 each (2 00) NIL NIL
000 5,049 76
Net Receipts/{Payments) 062 256 48
MADE UP AS FOLLOWS
Vat Receivabie 000 1,027 13
Bank Current a/c 062 604 31
Vat Payable 000 {875 00)
Vvat Control Account 000 {499.96)
062 256 48

Page 1 of 1 [PS SQL Ver 504 24 February 2016 0% 41




Time Analysis for the Period 3 February 2015 to 2 February 2016 and for the Liquidation as a
whole Appendix B
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T.D Trading Limited - in Liquidation

Appendix C

Liquidator's disbursements and expenses to 03 February 2010

Disbursements incurred angd pard

Category 1
Insolvency bond
Postage
Advertising
Category 2

Photocopying

Expenses incurred and patd

Expense Paid to
Insolvency bond Breese QBE

Pre iquidation fees Walsh Taylor
Statutory advertising  Courts Advertising

Pre Liquidation Fees

incurred Unpald Writtenoff Pald
£ £ £ £
134 00 000 000 134 00
3980 2930 000 1050
133 18 000 000 133 18
306 98 29 30 00D 27768
38 10 35 25 000 285
38 10 35 25 0G0 2.85
Basis of payment
Premium

Approved by credritors on 03 February 2010
Statutory payment - set tanft

Incurred Unpaid Written off  Paid
£ £ £ £
000 000 000 000
000 000 000 000
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T.D. TRADING LIMITED ~ IN LIQUIDATION — THE COMPANY
NOTICE CONVENING ANNUAL MEETINGS OF CREDITORS & MEMBERS

PURSUANT TO S.106 INSOLVENCY ACT 1986

NOTICE IS HEREBY GIVEN that annual meetings of members and creditors of the Company will be
held at the offices of Walsh Tayior, Oxford Chambers, Oxford Road, Guiseley, Leeds, LS20 9AT on 4
May 2016 at 11 00am and 11 30am respectively, for the purposes of receving a report and account by
the liquidator showing the manner in which the winding-up of the Company has been conducted, the
property of the Company disposed of and fo receive any explanation regarding the conduct of the

liquidation
The following resolutions will be put to the meeting

a) That the Liquidator's Receipts and Payments account to 2 February 2016 and annual
report be approved,

A drvidend will not be paid to the creditors as there were msufficient funds to meet the claims of secured
and preferential creditors and the costs and expenses of the hquidation

A member or creditor entitled to attend and vote at the above meetings may appoint a proxy to attend
and vote in his place It 1s not necessary for the proxy to be a member or creditor Proxy forms must be
retumed to the offices of Walsh Taylor at the above address by no later than 12 00noon on 3 May 2016

DATED THIS 8" Apnil 2016

Kate E Breese w

Liquidator

CVL1313




Rule 8.1

Details of Creditor

insert name of person {who
must be 18 or over) or the
Chaiman of the Meeting If
you wish to provide for
alternative proxy holders in
the circumstances that
your first choice is unable
to attend please state the
name(s) of the altematives
as well

Delete words in brackets if
the proxy holder is only to
vote as directed | @ he has
no discration

Proposed Resolutions

* Dalete as appropriate

This form must be signed

Only to be completed if
the creditor has not
gigned In person

INSOLVENCY ACT 1986 Form 8.3
Proxy - Creditors’ Voluntary Winding Up

TD Trading Limited - in Liquidation

Name of Creditor

Address

Paost Code

Name of Proxy Holder

1

3
| appoint the above person to be myfthe creditor's proxy holder at the meeting of creditors to be
held on 4 May 2016, or at any adjournment of that meeting  The proxy holder is to propose or
vote as instructed below {and in respect of any resolution for which no specrfic instruction Is
given, may vote or abstain at his/her discretion)

Voting Instructions for resolutions

1 The liqudator's annual report and receipts and payments account be approved
For/ Against *

Signature Date

Name in CAPITAL LETTERS

Position with creditor or relaticnship to creditor or other authority for signature




