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A&H Electrical Services Limited
Abbreviated Balance Sheet

31 March 2007

31 Mar 07 31 May 06
Note £ £ E £

Fixed Assets 3
Tangible assets 26,729 13,930
Current Assets
Stocks 2,750 11,250
Debtors 82,896 47,358
Cash at kank and in hand 8,737 24,780

94,383 83,398
Creditors Amounts Failing due Within
One Year 109,745 75,860
Net Current (Liabilities)/Assets (15,362) 7 538
Total Assets tess Current Liabiirties 11,367 21468
Creditors Amounts Falling dug after
More than One Year 8,585 -
Provisions for Liabilsties 180 -

2,592 21,468

Capital and Reserves
Called-up equity share capital 5 2 2
Profit and loss account 2,590 21,466
Shareholders’ Funds 2,592 21,468

The directors are satisfied that the company is entitted to exemption from the provisions of the
Companies Act 1985 (the Act) relating lo the audn of the financial statements for the period by virtue
of section 249A(1), and that no member or members have requested an audit pursuant to section
2498(2) of the Act

The directors acknowledge their responsibiities for

(1} ensunng that the company keeps proper accounting records which comply with section 221 of
the Act, and

iy prepanng fnancial statements which give a true and far view of the state of affairs o1 the
company as al the end of the financial period and of s profit or loss for the financial period in
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for smali
companies under Part VIl of the Companies Act 1985

Thes bbreviated accounts were approved by the directors and authonsed for tssue on
16?3?@ ? and are signed on their behalf by

Mr Hudson Mr Atcheson

The notes on pages 2 to 4 form part of these abbreviated accounts
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' A&H Electrical Services Limited

Notes to the Abbreviated Accounts

Period from 1 June 2006 to 31 March 2007

1

ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the histonical cost convention, and n
accordance with the Financial Reporting Standard for Smaller Entities {effective January 2005)

Turnover

The turnover shown in the profit and loss account represenis amounts invoiced during the penod,
exclusive of Value Added Tax

Fired gssets
All fixed assets are imthially recorded at cost
Deprectation

Depreciation 1s calcuiated so as to write off the cost of an asset less its estimated residual value,
over the useful economic life of that asset as foillows

Plant & Machinery - 20% Reducing Balance
Matar Vehicles - 25% Reducing Balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
cbsolete and slow mowving items

Assets held under hire purchase agreements are capialised and disclosed under tangible fixed
assels at their fair value The capital element of the future paymenls 1s treated as a naoihly ano
the interest 1s charged to the profit and foss account on a straight line basis

Finance iease agreements

Where the company enters into a fease which entals taking substanbtially all ibe nsks and
rewards of ownership of an asset, the lease 1s treated as a finance lease The asset 1s recorded
In the balance sheet as a tangible fixed asset and 1s depreciated in accordance with the above
depreciation policies Future instalments under such leases, net of finance charges, are included
within creditors Rentals payable are apporiioned between the finance element which I1s charged
to the profit and loss account on a straight ne basis and the capital element which reduces the
outstanding obiigation for future instalments




A&H Electricai Services Limited
Notes to the Abbreviated Accounts

Period from 1 June 2006 to 31 March 2007
1.  ACCOUNTING POLICIES (contnued)
Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership rematn with the lessor are charged agamnst profits on a straight line basis over the
period of the lease

Deferred taxation

Deferred tax s recognised n respect of all iming differences that have ongmnated but not
reversed at the balance sheet date where transactions or events have occurred at that oate that
will resuit in an obligaton io pay more, or a right to pay less or to receive more fax with the
following exceptions

Provision 13 made for tax on gamns ansing from the revaluation {anc similar far value
adjustments) of fixed assets, and gains on disposal of fixed assets that have been rolled over
into replacement assets only to the extent that, at the balance sheet date, there 1s a binding
agreement to dispose of the assets concerned However, nc provision is made where, on the
basis of alt available evidence at the balance sheet date, (t 1s more hhely than not that the
taxable gain il be rofled over Inte replacement assets and cnarged 1o tax onlv where the
replacement assets are sold

Deferred tax assets are recognised only o the extent that the directors consider that it 1s more
bkely than not that there will be suitable taxable proiits from which the {uture reversal of the
underlying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply n
the penods in which timing differences reverse, based on {ax rates and laws epacted or
substantively enacied at the balance sheet date

Financia! instruments

Financial instiuments are classified and accounted for, according to the substance of the
contractual arrangements, as either financial assets, financial habilies or equity instrumenis An
equity mstrument 1s any condract that evidences a residual interest in the assets of the company
aiter deducting all of its liabihties

2 PRIOR YEAR ADJUSTMENT

The pnor year adjustment has arose due io two finance leases being treated as operating leases
in the previous year The leases are in respect of two vehicles which have now been correctly
treated as asseis of the company with the outstanding leases shown as habilities




A&H Electrical Services Limited

Notes to the Abbreviated Accounts

Penod from 1 June 2006 to 31 March 2007

3. FIXED ASSETS

Tangible
Assets
£

Cost
At 1 June 2006 29,009
Additions 16,316
At 31 March 2007 45,325
Depreciation
At 1 June 2006 15,079
Cnarge for pernod 3,517
At 31 March 2007 18,596
Net Book Value
At 31 March 2007 26,729
At 21 May 2006 13,930

—

4 TRANSACTIONS WITH THE DIRECTORS

Al the year end the directors had crednt balances with the company totalhng £21,294 (2006
£4,354)

5 SHARE CAPITAL

Authonsed share capital

31 far 07 31 May 05
£ £
1 000 Ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid
31 Mar 07 31 May 08
No £ Mo £
Ordinary shares of £1 each 2 2 2 2




