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A & G MANAGEMENT LIMITED
Director's Report
For the year ended 31 May 2010

The director presents his report and accounts for the year ended 31 May 2010

Principal activities

The principal activity of the company continued to be that of real estate management of properties on own
account. The company proposes to continue and develope these actvities.

Directors and their interests

The director who served the company throughout the year was as follows-

Guanfranco Fianco

This report has been prepared in accordance with the special provisions relating to smail companies within Part
15 of the Companies Act 2006

Siaged on behalf of the board of directors

ianfranco fFanco
Director

Date approved by the board® 02 February 2011
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A & G MANAGEMENT LIMITED
Accountants' Report
For the year ended 31 May 2010

As described on the balance sheet you are responsible for the preparation of the financial statements for the

year ended 31 May 2010 and you consider that the company 15 exempl! from an audit under the Companies
Act 2008

In accordance with your instructions, we have compiled these unaudited financial statements 1in order to assist

you to fulfil your statutory responsibilites, from the accounting records and nformation and explanations
supplied to us

Zaman & Associates
5 Hillway

Kingshury

London

NWg 7L.S

Dated: 02 Febrary 2011
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A & G MANAGEMENT LIMITED
Profit and Loss Account
For the year ended 31 May 2010

Notes

Turnover

Cost of sales

Gross profit

Administrative expenses

Operating profit 2
Other interest receivable and similar income

Profit on ordinary activities before interest

Interest payable and similar charges

Profit on ordinary activities before taxation

Tax on profit on ordinary activibies 3

Profit for the financial year
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165,979

(34,856}

131,423

2009
£

281,358
{219.633)

71,726
(7,694)

(13.451)
50,603




Registered Number -:05117622

A & G MANAGEMENT LIMITED
Balance Sheet
As at 31 May 2010
Notes 2010 2009
£ £
Fixed assets
Tangible assets 4 26,150 27404
26,150 27,404
Current assets
Debtors 5 251,882 77124
Cash at bank and in hand . 2737 205
252,255 77,329
Creditors: amounts falling due within one year 6 (66,290) (23,741)
Net current assets 185,965 53588
Total assets less current liabilities 212,115 80,992
Net assets 212,115 80,992
Capital and reserves
Called up share capital 2 2
Profit and loss account 7 212,113 80,990
Shareholders funds 212,115 80,892

For the year ended 31 May 2010 the company was entitied to exemption from audit under section 477 (2) of
the Companies Act 20086; and no notice has been deposited under section 476.

The director acknowledges his responsibilities for ensuring that the company keeps accounting records which
comply with section 386 and for preparing accounts which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of sections 394 and 395 and which otherwise comply with the requirements of the Companies
Act 2006 relating to accounts, so far as applicable to the company.

These financial statements have been prepared in accordance with the special prowisions in Part 15 of the
mpanies Act 2006 relating to small compamies and with the Financial Reporting Standard for Smalier

(effe¢tive April 2008).
T of the board of direcltors

A}Ulco

Gianfrancd Fianco
Director

Date approved by the board: 02 February 2011
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1 Accounting Policies

Basis of accounting

A & G MANAGEMENT LIMITED
Notes to the Financial Statements
For the year ended 31 May 2010

The financial statements are prepared under the historical cost convention and in accordance with the Financial
Reporing Standard for Smaller Entifies (effective Aprii 2008)

Going Concern

The financial statements have been prepared on a gomng concem basis. The company™s ongoing activities are
dependent upon the continued support of the director who has undertaken to provide such support for the

foreseeable future

if the going concemn basis were not appropnate, adjustments would have to be made to reduce the value of
asseis to thexrr recoverable amount, to provide for any further liabilihes that may arise and to reclassify fixed
asseis as current assets and long terrn habilities as current habilihes

Tumover

Tumaver represents rents receivable.

Tangible fixed assets

Tangible fixed assets, other than freehold land, are stated at cost or valuation less depreciation and any provision
for impairment. Depreciation is provided at rates calculated to write off the cost or valuation of fixed assets, less
therr estimated residual value, over therr expected useful ives on the following basis

No depreciation 1s provided on the company"s freehold properties since in the opinion of the directors the
expected useful lives are sufficiently long and the estimated residual values are sufficiently high that any such
depreciation would be immaterial. The diwectors undertake an annual impairment review of these properties.

2  Operating profit

The operating profit is stated after charging/(crediting).
Depreciation of tangible fixed assets

3 Tax on profit on ordinary activities

The taxation charge is based on the taxable profit for the year and comprises

Current tax

UK corporation tax

Tax on profit on ordinary activities
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2010 2009

£ £
1,254 1,568

2010 2009

£ £
34,856 13,451
34,856 13,454




A & G MANAGEMENT LIMITED
Notes to the Financial Statements continued
For the year ended 31 May 2010

4 Tangible fixed assets

Land and Motor Fixtures and
Cost or valuation Buildings Vehicles Fittings Total
£ £ £ £
At 01 June 2009 21,134 - 13,933 35,067
At 31 May 2010 43 - 13,933 35.067
Depreciation
At 01 June 2009 - - 7.663 7,663
Charge for year - 1,254 - 1,254
At 31 May 2010 ' . 1,254 7,663 8,917
Net book values
At 31 May 2010 21,134 {1,254) 6,270 26,150
At 31 May 2009 21,134 - 6,270 27,404
5 Debtors: amounts falling due within one year 201: 2002
Other debtors 251,882 77124
Payment in advance represent part payment for the purchase of freehold.
6 Creditors: amounts falling due within one year 2010 2009
£ £
Taxation and social secunty 34,856 13,451
Directors' cumrent accounts 2,017 -
Other creditors 20417 10,290
~ 66,290 2304
7 Reserves
Profit & loss
account
E
Balance at 01 June 2009 80,990
Profit for the year 131123
Balance at 31 May 2010 212,113

70of8




