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Company name: CITISPACE SERVICES LIMITED
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Received for Electronic Filing: 02/05/2019

Details of Charge

Date of creation:  02/05/2019
Charge code: 0510 8022 0002
Persons entitled: LLOYDS BANK PLC
Brief description:  NONE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JEMMA HOMER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5108022

Charge code: 0510 8022 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd May 2019 and created by CITISPACE SERVICES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 2nd May 2019 .

Given at Companies House, Cardiff on 3rd May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEFINITIONS AND INTERPRETATION
v this Debenture the following wordsand expressions 15'hé-§!:E' have the following meanings:

:*‘Apprwen:i Instalment Credit Agreement” méans Ensﬁiment Credit hgrmmentg for the fime:
being ﬁFpDSJt&d with'the Bank and approved by the Bank for the pumﬁse of the calculation
'res:gmre:vd by sith-clause 12{&}

"Charged Pm;wrt&;“ means: the und@rtﬂkmg, assets, properties, revenues, rights and benefits:

First, Secondly, Thrrdiv, Feurthsy,, Fifthly, Sinthly,. Eﬂventh!% Ekghihl% Nmthiy, Tenthly-and

Eleventhly ‘described in sub-dlause 4.1 and references to the Eharged Property rmﬁude
reforences to any partof it;

“Credit Agreements” means all Lagreements now or hereafter enterad into by the Company:
undw which the. Company has prﬁmded oragreed to provide crodit {as dpfmeci by section 4

*of the Consumer Credit Act 1’95&} to-any person ﬁf any amount and all agreaments mw ar

hereafter entered - mtﬁ b’ng any: permn other than the- Eum'pany und&f whith ciédit- {35 S
def‘ ned) s prﬂm{fﬂlﬂ ar agreeﬁ to b ‘provided and the: benefit of wh;ch is ﬁﬁsngned tm or -
otherwise vested iy lhﬁ Company;

Forivof Charge filed 2t HM the Land Registriunder reference MD1390C
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“Chargod Securlties” means:

ﬁ_;:-i} atﬁ timse Semr ties which (o the: certificates of which} are now or may at any .
tme iy the futirm ber

{iy . lodged with or held {m z:erta%"catﬂd o uncertificated form} by {he Bank.
' orifs agentson behalf or for the sccéunt of the Company: or

(i transferred to or -regriste-mtf ‘inthe name of the Bank or its nomineas)
con behalf or ﬁ;r-tiﬁas&;sﬁm untof the Company; of

i) held {whether in certificated of Uncertificated form) by any person
wother than the Company for or to the order of the Bank or its.
nominee{s}at the request of or birarrangemeant with te Company; or

[l held i oncertificated form by @ member of CREST or any ather similar
system {mcludmg the Eﬂmpaﬂy {tself if & member of CREST of other
similar svstem} where the Bankor its' mmmee{ Jmay tor the. e}cclusmn
~&f the member of the'systern di irect the tmrssfer of sum Sar:urltaesj

{Whether Sﬂﬁged ‘held; transferréd or registered Tor: safe custody, mi!ec‘t;m

, .semnw ar for: any Epedfsc purpose of: gan&mily am:i e&thee’ hefure ar aﬁser the_ S

1806, the Planning (H Hazardous Suhgmnms} Act 1990, the Public Health Acts and the

~tlate hereof): -t

{b the. benefit of all agreements, arrangements, undértakings of accounts under
vhich-any: person holds on behalf of or-on ‘trust:for the Company or has an

mbi[;g _mﬁ to dﬂiwm ar transfszr Ay such Securities o the Company of:to- H:he :
ordar of the {:{ampanv, andd

{c) all those Securities held by the: Cumpam,v now:ar at any-time i the futare in any

subsidiary undertaking as defined in Section 1162 [together with: Sehedule 7}).of
the Companies Act EE}C&E

'“?E'nfranﬂha‘zémg Legislation” means any legislation tonferring upon: a tenant or tenants of

property {whetheri r‘sﬁawduaity or collectively with othef tenants of that or other properties)
o r:"tn a{“ﬁgulre a new tease nf that pmperty vr tn m:quwe m’ fﬂqu? the BEqUiEZﬂUﬂ hy a

(wathr:ut irm[tatmn} the: ﬁ.easehﬂid Hefﬂrm Ae:!: mﬁ?‘ and the E.Edsﬂh(!gd Rﬂfufm Hausmg aﬂd'-

rbatt Development Act: 1993 arid the tummanimtd ;H‘E!’.i Lem;ﬁhoid Ref@rm Act 2002 but

does notinclude Part | of the Landlord and TenantAct 13‘54

“Enmmnme:ﬁai Laws" means all laws: [statutory, common. law or. nthmwa&ﬁ} mtiumngw
wit.’rmut Egmitamﬂ carf;uiars guadance nntesvand_mdes ‘of -practite. from time to time

'regmazmg the comtrol and: pf&ventzm of [ﬁlﬂﬁmﬁmﬁ to- Emmd water: of atmmphme and;"ur tha_

carrying on- of ‘atty. process or aActivity ol p}r‘emm&s am:l any emissions from and all. waste:
pmducﬂd b*r,r Sut?tt msml!{stmnﬁ anﬂjmr pracess or j ami any chemicals or sUbstances:

relitiog W me Same whether e ting to heatth and Safetgs'; the workplace, the eﬁwwnmam.i
oF the provision of energy {mcﬁudmg without limitation the Health and Safety at’ Wark ate.

Act 1974, the f:nmmi of Poli
Environmenit Act 1995, the Water industry Act 1991, the Water Resources Act 1991, the

“m 1‘9?«*1:;,. !hE‘ Eﬁwmnmentai Pmtec:tmn m:i 1920, the

Stammw Water Compa ies Act: .‘imi the Water: Emnméu:iatmn {Cmss&quent:m Provisions)
9, ‘&h? Watm Art 2033, the ﬁiean f"ur Ak 1993 i.hﬁ .ﬁ%lﬁéai | ete., Works Heguiatmn At

Hamuattﬁm Subsidﬂm Act 1993 amd aiw Furopean Umnn darectwes m r@gumuﬂm rtgmaung
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the same|-from time to time I Torce and any other instrument, plan, regulation; permissian,
‘autharisation, order or difection made of iscued therounder of dﬂrwsng validity. thes‘eﬁﬂmﬁ

“Environmental isaence means any pﬁrmit licence; authnrssatmn consent or -other.
approval requwed hyf or gaw:n purmanﬁ: to any Enwmnmemaﬁ E_awg

'”i-lii;iri;g"ﬂsgree%ﬁéﬁh'té“‘ means all agréements {not being Credit Agresmerts) now or heréafter
enitered into by the Company for the balliment or {in Scotland) the hiring of goods to any
person and aill agreements: {not. being Credit Agrepments} now or hereafter entered into by
anv permn ather than the i’:mmpaw for such bailment or e[m Scnttand} tiring the benefit of
which is- assigned to or otherwise vested in the Comparny;

*Insolvency Event” in telation to the Company means each of the following: -

fa) a meeting'is convened for the purpose of considering a resolution to wind up the
Company;

{b} such a resolution as is mentioned In paragraph (a) is passed;

{c) a meeting of the difectors or members of the Company 5 convéned for the

mm@sﬂ of. mnsadermg a resolition o seeka wmﬁmg 41 ﬁrder an. aﬁn‘nr"sistratmn f
_ awjer or !:he apgﬁﬁazumerst af @ admamstmtm

Id} such a resoiution as is mentioned inparagraph {c} is passed;.

{=} a petition for a winding tip or an application for an administration’ arder is made
by ‘the Company or its directors or.members or s presented agamst the
Company;

{Fy such an order as is mentioned in paragraph (el s made;

{2) & notice-of appointmeant of or notice of intention to appoint ani-administrater i

issued by the Company or its dﬁregtms or mambers or h'g; the holder Gf @
'.a:gua lifing f«t:ratmg charge or'a: pmp{:&ai is mar:;if_ Far “or the Eumpaw becomes
“subject to, any voluntary arrangement:

{h ‘2 receiver (administrative or otherwise) is-appointed over all ‘'or part of the
| -Company'sassets; . oint . .
0 the Company takes. part in any actien’ (including. entering negotiations) with a

view to readjustment, rescheﬂulmg, forgiveness or deferral of ary: part ot the:
-Company's indebiedness;

{ir thie* Canipany prﬂpmqu or ‘makes any general a&sagnm@nt mmpusatmn or
afmﬂgi_mﬁﬂt wzth or for the benefit of all or some of the ﬁummany’s {:redamrs

{ki the Cﬂmpany suspends or ﬂ’iﬁ‘ﬁf?ﬂ% 1o suspend-making: g;vavmarsz& tosall OF Seime
' -of the Company's creditors;

iy {any sction is takenin any ;umdactmn wihich i5 sirilar or anamgmzs to aaw af the
-_f&regmng. ar

ik “the Bank has. reasonable grounds Tor Delieving that any of the forepoing is-
jmminent; :

“Instalment Credit Agreements’ means the Credit Agreements.and the Hiring Agreements;
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“Intellectual Property Rights” means:

{n¥: all present and future copyrights; pateénts, designs, trademarks, service marks,
brand names, invertions, design rights, know-how, formulas, confidential’
informationg, tmﬂ{? secrets; compute - software programs computer systems and
ali ather mtélie::ma pmperw vights whatmever without any m_;tatmns whether:
registered or unregﬁtered in‘all or.any part of the warEEi m which the inmpany is
legally, beneficially or otherwise m’éeres‘ted

fal the benefit 6f any pending applications for the. same and all benefits deriving
therefrom and thereunder inc luding -but not. limited to. myames fees, profit
sharing. agreements and income arising therefrom and all ficepces i e TFipﬁﬁ ‘ofar-
reEat:ng foany. ;ntaﬁ!eztua property rsght& ‘whether such licences ars granted o
the Company or granted by the Company;

"interests in Securities means the Charged Securities and all stotks; shares, seturities,
rights, mmaev o ;}m;}erw or ‘oihef assets: accruing or ‘offered ai: arw time by waaf “of
:mnverswn:_,_ redemg}tmnﬁ bonus, preference, nptmn O ﬂ’EhEE’WISE to orin rﬁspect af: any of
the Charg d Securities including without !;mstatmm alt dividends; interest and other intome

payable in connection’ therewwh

"**N::nantmg Debts” meansall book and: ﬂiher débts which are purﬁha&ed oF pummrted tﬂ.--_ e

he purchased i:w the Bank-pursuant fo any E?Ebf purchase, fnvolce ﬁﬁtgmmmg ot other
fmmﬂmg arz‘angement reia%mg to the i has& of. ‘any tieﬁm, fﬂf‘ the’" e Emmg, i fmma'
helween the Eampan’y anid the Bank buit which fail to'vest absolutef fiy anid effertivel v in the.
Bank for any reason;

“Planning Acts” means all legisfation from time to time regwiatmg the development, use,
Safely and control of. pmpmw maludmg wathmut fimiftation the Town arid. Eauntw F‘Eanmng
Aeh 1990, and AR msi‘mmem [ﬁlaﬂ reguiatimx perm%szaﬂn and duret:tmn m’aﬂe o issued
thereundgf or derwmg waiamw thel refmm

"Related Rights" means i relation to any book oF other debts:
{pj all sec'u:ﬁityj-'bﬂﬂﬂsa guarantees, indemnities in relation o such debis;

13 thie: right to demarid, sue for, recover, mzewrz .:md give recdipts: for a!§ AU
due am’i ta hacome due Lmder this: mntmct Ar-arrangerient under whmh SUEh
debts arise:

I} the "ijene:ﬁ%' ﬁ'f alt tﬁn@narﬁ?e‘ 'and '-und'wtsEié’mgﬁifmm,iaﬁﬁ.-'aiii'causeg and rights of

E’;f‘;- all !edgem d{}ﬂumems camputer o eies::immc data {rmiucﬁmg ﬂpm’atmg wste ma}
' rpmn‘;ﬁ ing or evidencing wrh debits;

“Secured Obligations” means:

Eft:}- all: mmney‘ and liakilities and othier soms hfﬁﬁ’ﬁh‘g agr?ed to - he paid’ by the
' Cnmpawmthﬁl Bank;and

{u} all other: mm’ssv am:i?_ fiahilities ex;ﬁsr&%ex& tobe :;ee:urﬁﬁ hereby Emr&ufﬁmgr without
limitation, a‘mf expﬁmes Anid’ tharges anamg out of or i cnmﬁectlmn'mth the acts
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f.32

o matters referred o/ in clauses 1051318, 18, 23} and.all other. abiig;mnras and

“liabilities of the Company undw this D&benture

-‘“’Secumtms“ migans all stocks, stares; bonds, certificates. of ﬂapﬂmt ‘hilis of ‘exchange,
3de;:msetﬂw recespm loan capital, derwataws Emcmdmg arw CUTTRACY OF CUITENCY -umit,
~interest rate or commodity hedging: arraﬂgemi}m} arid othier L
iy eertificated or uncertificated form and whether marketable of otherwise); and

ities of any kind {whether

"alue Added Tax” includes any other form of sales or tiurmover tax:

i HiiE Debentire:

:"a"_ “The:expressions -the ”Cnm;;am ;m{é the “Bank” where the conteit admits
4

imcFude their resp&ctwe siccessars in title and}m asgsgns whethﬂr gmmedrat@ or
?derw‘mve An}f appaintment-or remaval under chause 10 or consents under this
Dehemum may be made or given in: writing executed by any such. SUCCESSOrS OF
‘assigns. of the: Bank and the Comipany’ h@reby irrevacably a;ﬁpmmg sach of siich
Successors and assigns to be its atmrney in-the terms and for the purposes set
-r;mt' Incla use: "i? '

(b} unless the context requires otherwise:
fif e i»_aig..;gsﬁgﬁsaip:;gﬁasme;ma;g;m;péu_ra,sa.'n@:v@g@gefGH%
i} any reference 1:::: a permn ‘;haiﬁ ing ude:ﬁ an mdiwduai mmpany;

_ it re SG{ZEE’W m’ an- unmmrpmated assmﬁamn, nrgamsatmn
it hud? of. persons [including without Iimstatmn A i
gmrtnershm} and any. gwﬂmment 5tatej gguemmant of state

ar international mgam@atmn {whether of nota l@ga Emhtw_
Feferences lo @ person also include that person’s: successors.and

assigns whether immediate, or derivative;

(i} the expression “this Debentare” means this debenture and shall
extend to every separate and’ mdependent mpu!atmn contained
herem

) any right, entitlernent or power Wwhich may be exercised or ALY

deterrination which may be made b%,f the Bank under or in

connacticn thh th;s Debénture may be E‘KEFEFS&Z"{:E of ‘made in " the

_absa!ute ami uﬂfetterpd discretion of the Bank which shall niot be

under any ﬂb]igﬂt!ﬂn to gwe TEBEONS zh&mfore

{w} references to any statutory provision {whmh far this purpose means.
tatifory instrument of fegulation or Europearn:
:'fiarectru*f‘: ar mguiaﬂmﬁ at-other European’ legisl am}n} shall Include a.
.!’Pfﬂfﬁ“n{l to" any modification. re- elwctment or rﬂpéammmi thr«zmﬁfi

e r force, aff reguta‘tmﬂs friade thereunder fram tsme-'

any Actaf Pari&ameni

5 m tame and amf‘ armtaguus provision or vole under amy’ ap;}!mab
farmgns

vl

_.{unﬁ%ss athcrwase e ‘*:f;_
_*rpgarcﬁmg af whether Cdemanid hae

Page Tl 34
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1.4

paymignt. of the Securbd Obligations or any of them: and regardless of

whether the power. @f‘ saie or: {}ther powers and remaetlies conferred

on r’mrtgagees”y ' woaf | perw Act 1925 or- this Debentuse:
shall Haye arisenor hemme exercisable; and.

{wil references to clauses, sub-clauses and schedules shall be references:
" to clauses, sub-clayses and schedules of this Debenture.

The perpetuity period applicable to any trust constituted by this Debenture shall he eighty
‘years, ' ' '

AGREEMENT TO PAY

The Company shall pay to the Bank in Hecordance with any rewvant agreement between the .
Bank and the Cﬁmﬂanv reia!:mg 18 thﬁ amaunts:hereby secured or; in-the absence of any

‘such: agrei?rnent on demand:

fa): alf maney and labilities whether actudl.or contingent {including further advanices.
made hereafter h\f the Bank) which now are ot at any time hereafter may be due,
- OWHNE OF- e

'_rr&d; b‘yr the mmpaw ta the Eank anywham ur fm* whmh Lhzzv.-

and m:stw:tﬁstandmg that the 'same maﬂ,r at any aariwr tnme hwe_béen du& uwmgi'
or incurred to'some other person-and have- &ubaequegmy become due, owing or-
incurred to.the Bank asa result of a transfer, assignment or other transaction or
by operation af law);

A} interest.on all such money and liahilities to the date df"ﬁﬁyﬁh&ﬁi at such rate or

rates as may ﬁ*nm time 1o time be ‘agreed between the Bank and the: Company
or, in the abseme af such agreﬁment at the rate,. Fn casa Exzf an’; mﬂum
denominated in Steralmg, of two percentage points pﬁr'-‘u’mtm’: abtive the Bank’ 5
biase rate for the time being in i‘ﬁrce {orits equwaient or suhstttute rate for the:
fime hemg} or, i the case of an’ amount dénnmmate | inany cufmﬂw i
currency unit other than S%erhng, at the rate Uf fwd, p&rc.er‘atage fmmts peEr annuim
above the cost to the Banl '{ag wmﬁuswehr dptermmed by this Hank} of funding .
SIS mmperahie to: and in the currency of mwem:y unit of such ammmt in the
London interbank Market {orsuch other meirket as the Bank may. Seiﬁ*ﬁ] for such
cansecutive periods {including: avernight deposits) as the Bank may in its absniute
discretion Trom time to time select:

e comission and other hankmg ehargas.and I?gai admumstratwe and other casts,

charges and ‘expenses incurred by the Barik in relation to the Debenture-or the:
ﬂharged Pri "'pm'w {sm:Eudm ny.' adis newwaﬁf m release ) ie Ok argpd rﬁ»perw*
from “thi xsﬁcuﬂw} ar i Ei‘:fmmng the' %eawatg hemw credted an a3 full and:
unquahﬁed mdemmw bams and

{d} any fees charged by ‘the Bank for the time speént by the Bank's offickls,.
Empﬁweeé_ r agents in dealing with By riatter m!atmg to this Debenbire. 5{&:‘;?‘1 -
faies S}Eaii he: payabie atsuchrate as may bsz sﬁs:zufmd by th(’: Bﬁnk
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‘thereto} and all bulldings and fixtures {
from time totime: on .

INTEREST

The Emmpany shiall pay interest at the rate. aforesaid on the money so.dus {whemer before

‘orafter :m*g Judgment wh[ch ‘may be rﬁcwemd therefﬁm} ugmn such; days in-each year as the
: Baﬂk and the Cﬁmpaﬂy shall from time o time agree-or, in the abﬁente of such agresment,

s the ﬂank ﬁhai from time to time fixand {without prejudice: ’m the. regm of the Eank o

'-reqmre payment of 515«;:?’: mtﬂrmt} it such interest ‘shall be. mmpuunded {both before and
-after any demand or judgment} upon:such days in each yearas the Bank shall from time to
.tme ﬂ‘x

CHARGES

The.: Qﬂmpaﬂ? viith full title guarantee hereby charges with the. payrment of the: Eﬁcure{i
:-thgatmnﬂ and so that thie charges’ hereby created shall be a continuing secliitys

First: The fréehold-and leasehold propetty {:E anyj of the Company both présent and future

_mtﬁudmg {’wmhmut ;}T‘E}ﬂﬁ ce'to the gepsra ab; ol the: furegumg} the. properties {sf any)

specified in the Schedule {and whfzre dny such pm;}erw s ieasehol d, arw present ar future:

right or intersst conferred up{m t}m Eﬂmpany in relatuzm therem hiy virtie of any

Ef}fraﬂthlﬁi_.:_g Legssimmﬂ inicluding any tights arising Ezgamst any nomines nurchaser pursuant
cluding trade 11 xmms} tived plant-and machinery
: ucﬁ_ prugmrty and all Jiens, mmtg“sg- 5 tharges ‘options,

agreements and mghts tzt%es and’ ihtemsts {wh@ﬁ:her legalorequitablel of the ﬁnmpaw Weor
overland of whatever descrigtion bgth_._p_rg:-;gm_ anid f uture.

Sﬁmndﬁy All the right, title dnd interest of the. ﬂmﬂuanv inal b fixed: plant and mathmﬁw o

ja:w freehold ar leasehold pmperw ?ﬂrmmg part of the Charged F’mperw from time to time:

hired, leased or rented by the Company from third parties ar acquneﬁ I -i‘m Company from
third parties.on a hire; instalmient or conditional purchase basis including {Wiﬂ!ﬁl}_t fpre;ud;cﬂ-_-
to- the gererality of thé’fmegamg} the: ﬂnmpansé 5 ﬂght to-any refund of rentals or other:
paymzﬂnts

!‘hird_%i,r: All ;i;_;:_sﬁk debts {:m:tudmg without limitation any book debits which areé Non-Vesting
Debis) both present and future due or owing to the Company or in which the Company is
Eega!tv, h@nﬁﬂcaaiiy or.otherwise interested {and the proceeds tharmf} and the benefit of ai%_
rights’ relating. thigreto mcmﬁmg {without prc;ud‘u: 2 t5 the generakﬁf of the fe regzﬁng} the
Fmiated Rights, negcauah o or nnn—negnnahie instruments; legal and eguitable charges,
reservation: of pmprwtaw raghi_s rights of iramng and unpaid vendors' Igens and ';rm;%ar ani:
assﬂceamd nghtﬁ

éﬁnurthiy Al other debts {inchuding’ without limitation any other deiﬂs iwhich are Non-Vesting:
E}Ebtﬁ} chaims, rights and choses in action both present and future of thie Coitiprany or in
which the Enmpangr is legally, beneficial y or otherwise interested {and the proceeds themmf} '
mvz;fmimg {without’ pre_sudw& to the genﬁmlaty of the fnmgﬁmg}

tal -dedposits and credit hahmm held: by the. Cmﬁpﬂw wilh the Bank or ahy third

: parw f'r{jm timeto. time both present and future | chiding chioses'in action’ which

' "may give rise to a. debl or dﬂbt&} 'nwmg ta the 'Eumgmny {and the
’fpmmeﬁq thereof b

{tﬁ ANy Aiounts uwmg w th? & ﬂrm;}aw i:sﬁ; way uf rent imem:e E‘ee Eewm gharge ar

._uf any fFEF m.i(f oF Iz}aw%micﬁ ﬂmpert"f fmm tzme m umu iﬂm‘:mg g)ari' of the'
-Cimrgﬂ{f P‘ﬂ:ﬂperw ar‘sfi any ﬁru%md mﬂiﬁ and rent chafges; renk: depnmtg and_
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purchase deposits owing to the Company {and in each: case, the-proceeds
thereof);

(o] without: ﬂrse;udtm to-paragraph (d) below, ary amounts owing or which may.

‘become owing to the: Cﬂmpaw under any building, construction oF demiagmeutﬁ
coptract or tw virtue of the. Carnpany’ s rights’ under iy retenition or :}thw trusts,
whether or nol dny certificate as o the amaunt due has bEen Issued in respect
thereaf {and the proceeds. thermﬂt,_

:r:i} without ﬂr&gudtre to paragraph (e } ek all rﬁghtz {am:i ’EhL pmeeeds of suich

nghtg} present or fitlre; actial or tantmg{_nt ansmg umfer of m cannaction wﬁh
any contract whatsoever In whmh the Company has any right, title or interast
{including, without limitation, all policies and contracts of Insurance and
assurance); | | o B

{e) any.amounts owing or which may become owing to the Company by way of

damages, compernsation of GthEFWESE under awgf gudgmer;t ar-ordar of: any
goe s petant authaority hﬁwmever arising or by way. af semement oF. mmpmmssa
af any legas pma:eedmga and

;ﬁ :ﬁm.hsneﬁt of all ﬂghts r‘eiatmg to such: dehts claims, nghts and choses Inaction :
T ‘including [without prejudice to the gencrality of the forepoing) such rights asare. —

Thsr‘f;ii? described in this sub-clause..

.Faﬁ;hw Wihera the. Company for-the time bemg carries on any business comprising or relating
to the provisian f__;:remt {as defined by Section'9 of the Consumer CreditAct 19?4‘? or any
_'h_ugxnegs__mmpﬂsmgm miatsrgg to the& hmima&ﬂt o {m Smﬂanﬁ} the hiving nf gmmfs& :

the full henefrt of and-all rights under the Credit: ﬁge‘eer’ﬁeﬂ!&, mcludmg all moriey. pagfahie-

mmier or. n respect: ﬂf the Credit Agreements;

1) the full bangfit of anid all rights under the Hiring Agreements, including all money

payahie under or fn respect of the Hmng ﬂgmementﬁ

{R). the Full benefit of and all rights relating to the Instalment Cledit Agreements
including all ILgai and: eqmmhﬁa charges amﬂ other securities and guarantees and .
the ather tights:and remedias e:{presstgg or impliedhy. resewcd by the: Instalment
Credit Agreements and by such securitios and gmmmees

__'{_E;; the Campany's present and future rights and interests. i any} irand. to gy

chattels mmprmﬂd in the Enszakmem Cﬁ?ﬁli .xﬁsgr:e&ments or secuntaes and
guarantees provided in relation. therete including {without pmgudsce T the
generality of the fﬂmgﬂmg} any right to dumages relating thereto and the bienefit
of any’ warmnuﬂs gwem il rﬂspEf: : iherwf insofar as the property or any mterest'.
i such chattels remains vested in the tﬂmpawf, and.

il the full benefit- ﬂi’ the Company’s ﬁght& ami mtﬁm&ts {rf any} it ami s ail'_'

Insurance effected by the. Company of by -any other persm of mw chi g
-camprised in-any Instalment Credit ﬂgmummﬁts orany 3er:um1=f oF ' gammﬂt?&é‘-
provided in relation thoreko:

Sixthily:

‘the Charsed Securities:
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i {%ﬁ} atl ﬂghf‘% in-respect of or incidental to the Charged Sacurities; and

U the Interests in Securities

‘Seventhly: The Intellectual Property Rights.

‘Eighthly: The soodwill and the uncalled capital of the Company bioth present and Tuture.

.P«Emth!y All Gther plant and machinery, fittings and ecgwpmem (nmt in any such case being
‘the Cmmpany"s stmﬂk in-trade or workin pmgressj mow of atany time heréafter belonging ta

the Eﬂmpamﬁ or in ‘which the’ t:ﬂmpaﬂy is Eagaﬁiy, heneficially or otherwise. interested,
wherover situated and 'whether ar not affixed to any: freehold or leaschold property of the
Company,

T&mhw All the rights, Interests and banefits of the Company under any. present or futire
hire-purch ase;. condi Imnai sale, credit: Eale Eeasmg or -reptal agreement to which the

Company is.a party in the capacaw of hirer, mircmsar or lessee: mf:]udmg {without prejutice
‘1o the generality of the faregumg} the Company’s Hght to any refund of rentals o other

pa_yme nis.

-Eiewenth yr Th& undaﬁakmg exm:ﬁ aE gmperﬂ:y am:f assets nf ihe E‘.nmpaw hmh pmaem aﬂd

A7

4.4

45

4.6

.s:hargeg (and as rs‘gaﬂiﬁ a ! t. _ _"rté of thL Ehargﬂfi Prﬂperw Ftrst desty

) ctr on an%p pdr’t_ G gﬁartg I‘hﬂmﬂ!f h@rem mntamed sha far Ay T
e mffectwe as fixed acharge'a}

.E}etf .m}w westeﬂ i
thie Company shall constitite s t:harge by way of | fegal morigage: 1h€mm} and as regards the:

Charged Properly Eleventhly described” sha!! be a-first floating charge:

The security herchy constituted shall extend to all beneficial interests of the Company in the

Charged Property and to any. proceads: of sale or other realisation tharenf orof any part-

.ther&uf

This Debenture shall bind the Company as g continuing security for thic Secured. Dh!agatmns

'miw;thﬁaﬁﬁmg that the lisbilities-of the Enmpany to the Bank may ‘from time-to lime be
reduced tonil

Paragraph 14 of Schedule B1 Yo the Insolvency Act 1986 shalt apily. to the floating charge
created by this Debenture.

The Company represents and warmms hat at the date that thE Company executes mlg
Diehenture the' f:ﬂmpany haa maﬁ? ﬁxi dtgcimme in wriimg to'the Barik of:

{a} any information re?am‘tg to sach part of the Charged: Pmpuw and each right held:
by any other person in- relation to: any part of the . Charged Pmpeﬂy‘ wihich, in:
eachcase, would be material 1o the Bank in refatrs:m i the a propriaténess or
adeqﬂaw of any ;Mfi of the Char;_,m:ﬁ F’mpert}r as see:unbf for ‘the - Secursd:
Ih!*ga":mm Emd

{b} eachimatter i respedt of which the Bank has requested information from. ’m?
Company in mnnmm weith this. Dﬁ-hmtum
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5 RESTRICTIONS AND WARRANTIES

5.1 The Company shall not without the prior written consent of the Bank:

{a}

{c}

SEFE -assign; license, sulilicense, discount, factor or otherwise dispase of, or deal
in any other way ‘with, the. Eharged Fmpz‘:rw {m:her than the Charged Property
Eleventhly described) subject as provided in clause 5.7(a); _

create or perm it tov subsist or ans&_any muortgage, n:iebantme ypothecation,
charge, asssgnmwﬁ by way of security, pledge or lien orany nther ercimbrance
or security whatsoever upon the Charged: Property except-a lien arising by
operation of law in the erdinary course of the Company's buisiness: a5 conductad
during the 12 manths preceding the:date when the lien first came mtu existerice;.

enter into-any contractual or other agreement or arrangement which has or may
have an economic effect similar-or analogous to any such emcumhranﬁe frid
security s wotld be pmhnhamd'_hy sibickatse 5.1{b)

transfer, zell or otherwise dispose of the whole or any. matera& part of the

f,:ha-rgﬁti 'Pmperw E!w&mhiv desar;b&aﬁ whem&r Ezv a smge tmmm:taan ﬂr a

- thes usuai course ﬁf tmdmg as tramaz:md at th{‘s d:ﬁtﬂ hemnf e ----- s

termﬁ ﬁf arﬂg mtatment Crﬁdlt ,ﬂ«greement ﬂrr m‘w Secumy oy guammee pmwded

vary mr_.pwpnrt to varv;g ;mv [nstaﬂmmlt Ema’i{t Agre&mem: m" &rw setuﬁw or

in reiatmﬂ thereto. pmwdﬁd that the Company shall not be pmhﬁ:&&ted by this
m’sfenam fmm Esgreeiﬂg tt:a an’g sw:h \fariatmn aF gixﬂng any smr:h ilr::eme nr
E:ﬂnsf‘ﬂt if to -do- sd-woild: nﬁi: matﬁnaw and adv&rse-iy affect the valig'to: the
Bank for: mmriw purposes: ofsuch instalment: Erezm A eementor such- semrsw
or guarantee-and iftodoso wams:i not affert Ehe va‘is__ ity of § nfurceahzlaw afsuch
Instalment Credit ﬁ&gr&emenﬁ or such SEcuriw or puarantee; or

anter into any agreement with a finandier, provider of money, creditor or any
other- party ‘whatsoever thereinafter called: the “Financier”}) which has: the

| Booniamic efﬁaf;t of; of an economic efféct similar to that 'of, providing security in

respect of or in connection with the .pmwgmn of finance or credit by the Finandier
and which involves or iy involve one or more of the following:.

(i Cgiles; agmmmmm mr sale or transfers of any property or rights
whatsoever to the Financier; am:ﬁ;’ur

i} _53!?5, agreements for sale or- transfers actudlly or pﬂtentm{iy on
' 'E}Eha!fﬂf the ?iﬂanmser to any thmﬂ party whatmevm dndfm

fiiy “the grant or possible grant of authority by the Financier for sales,
: agmemﬂnts‘fm sale or tmm%ara a! the Hature. sel out in suly clame

Tk

53 The Et}mpaw mmh\f rsﬁfquwls thie Chief Land Registear to mgis{es’ the a‘ﬁtiﬂwmg restrichion
on iiﬁe mes&tmsh%p Reg 53:&{ of any segmtemcﬁ !an fnrmmg par’z afthe i‘:harged Property:

“RESTRICTION:
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‘Mo disposition of the registered estate by the proprietor of the registered estate orby the. pmprié;tm of
‘any registered chargeis to be registered withouta written consent signed by the: pmpnemr for the time

_hemg of the charge dated ity Favour of Llovdds Bank ple referred to in the Ehargfzs,
"Reg}ster
53 The Company represents and warrants 1o the Bank, and so that each such représentation

am:i warmnw shall be deemed to be repeated £ty E‘arh day durmgx the: cm&hnuan{:e mf this:
security, that, except to the extent disclosed hy the ﬂ@mpany to-the Bank in wntmg grior to
the date hereof:

{al the Company has not midde any ei@ctzan pufsuam to paragraph 2 of schedute 10
to the Value Added Tax Act 1994 in-relation. to or alfecting. any paﬂ of the
Charged Property;

b st far &% the Company is aware after making due and aareﬂzi enqu the charges:
contained in clause 4 da not mfﬂngﬁ any- intellectual pmpeﬁy rights whether
registered or unregistered whatsoever;

[t} 1o cire mmtan{:g_s have gccurred during: thr:"_i’;c::mpmy 5 uwnﬁrﬁhng' ‘ofany freéhold:

or'leasshold prﬂperw and, so far as the Company s aware after iaking due and:

_camrfui enqmw, nio ciicumstances occurred heﬁare the Cumpany’s ﬂwnarﬁhm of

any freehold or ﬁeasehnﬁd ;:smperty oW uwneri b'y the Cz}mpany whfv:h have 1e -

of could Tead toa mmp}etem authmw of & Lhi rﬁ party takmg any: action or.
'maicmg - {:mm under A Envi mnment&i Laws’ uding the requrremr-»m (2]
eloan up ur.r medy‘ i amf mthﬂr way an" mmammamd art Usf the mnwmnment_
of the revoc ian, suspension, variation of ricn- “renewal fi}f Ay Eﬂwrn}ﬂmemair
Lacem’:e} o whu - 'h_ave ledor cmaﬁd ' ‘ad tg: the Company hawng tor talém amnﬂ 1o
avert the: pnmabﬂat‘; af any 5u4:h action or Elaim,

{dy the Company is sotely and beneficially intérested in the Charged Property; and

e} no warning notice or restriction notice has been served in respect of any Interests
in Securities owned {al law or in equity} by the Company tnder ar pursuant to
Part 214 of the Emmpames Act 7006,

54 The Comparny shall not make or reveke such an election as is referred to in sub-clause 5:3{a)
in‘relation to any part of the- Chagged Pmpﬁrty without the Bank’s pnm written consent of-
unless the Bank regquests. the Company to do $o in: whn:h case -the Company shall
ummediateiy make or revoke [as the case may be? suchan election in relation toany partof
the Eharged Property that the Bank cunsstiesrs appropriate and give valid notification of it to:
H M. Reventie and Customis.

5.5 The Company shall bear all costs of and/or pay to the Bank on demand all costs.of and.
consent o or concur in the entry of any registration; notice or memorandum orvany register
in the Umted ngdﬂm or- FfSFWHP#’E {ta‘fcluﬂmg wathﬁut Eimaﬁatmn arw E’Pgaﬁtra‘imn under'
Section 25 of the Trade Marks ﬂct 199&} which the: Bank may require in order to regsster or
oo any interest it may have in, woor uritter the Intell emua% Pmpwaﬁg R;ghm dieseribed. iﬂr:
an\; part ’thiﬁmﬁf} £ dﬁmr e FE&EFEH arw dea&mgs i, um:!&r ar ‘i connection with the:
intellectusl Prﬂﬁgrw Rights:

5.6 The Cormpa _yishaiﬁ Waliea d procure the waiver: f}l’mw aiid a I Hinoral r&ght&' [ mmg the rs‘ghm{
mnfeﬂ%* _' by Chapter Wnf the iﬁ{mwaghi ﬁ%sgr@s and Patents Act’ 1988) wh fch may. affpf? or
relate to the Jntellectual | 'roperty’ Hagh’tﬁ as-the Bank may. reqmre
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b}

_on thaﬁ{:ﬂmpamﬁs behalf i:si,tthwhm!uaremnﬁtﬁs»ﬂwpaidmnr tt;am&‘erm - in

sub-clause 5.1 ) shall- not mevent the Company wsthﬂuf such- ‘consent as s

réferred fo in that rlause: CDHFEﬁtmg procesds of ‘the book: and other rheiits,

mm@taw cia&ma am:! thSEE i actmn fﬂrmmg part a}f the ﬁharged Pmpgﬁy inthe -

-f‘:iéﬁiise'ﬂf;.?{?ﬂ}’;,- Whare the Bank makes a pa@rmﬂm af the r@quﬁst m‘ the Eﬂmpaw'

which is debited to ‘any account. wzm the Ba‘nk whichis for the: tirne hemg i

cremt “the Bank shall he taken to haw gwen afiy necessary consent for the

purposes of clause 5. 1{3} o such paﬁgmﬁnt uritess stch . paymem Wwas matle asa
result of some mistake. ﬂf faf:t on the part’ of the' Eank '

The Cormpany shall pay into its account.or accounts with the Bank the proceeds of
{:Eaﬁms am‘i choses iy action forming part of

the bagk and mthey zdab’ts m:meta

the thafgﬂd F’mperty pmmdeﬂ ‘that ‘the Bank-shall be deemed to recéive the
amounts owing to the Company referreid o in p;zmgmph {h) of the Charged
F’mpﬂw Fs}ua’thw fiesmhed it sl E['&USE‘, ‘4.1 pursiant to the fixed charge
contained therein and not. pursuant to the fixed. charge anfreehold and Jeasehold
property First: descrﬁhed in i;hat sub EEE’LEEE oras mnﬂgage@ in possession.

&1

“orother remittance or mﬁtrument intiy the Eecewabé

account or accounts shall be'received and held by the Company omtrust’ fcﬁ* the
Barnk. .

i the. ovont that the: ’Cﬂm;&amf enters into any debt. purchase; invoice d:scnummg
ar: ﬂths:r_f“ nanf:mg arramgementg with the Bank: rpi;atmg ta the ‘purchase of any
' 'ﬂ’“[}ebt Purcha&e Agreemen then: wuthﬂut pre;udn:e to

the ger\mmiiw of clause 5. ?(b} the Company shall gve torits debtors. o mh&r'
oo {whﬂse debts are the smhgeri" of and: referable to the Debt: Pwr Hase
.ﬁ\gregmem} siich instructions as may be i‘ELjHETEﬂ fro

me to time by the Eank
o mike payrment: of the proceeds of such debts divectly intothe seeotint
e Ed i'ﬁ.r the Bank pursuam tosuch Debt Purchase Agreement or ﬁth?l’wlw

EpEClﬁfEd in wrrtmg by the Bank to the. Enmf}any ithe ”Rezewabfez Mecount”). i

any such debtor procecds: :mzv for ANy reason: temitted to and received by the
Company, the {.‘ﬁmpan}s shai lmmeﬁzat&?y uped remspt rﬁmat the identical’ ca*;h
; -munt ang g:rrzndsng zuz:h
remittance -hold the samic-on frust ahmiutew for the Bank, s&param from. the
Company's owrn monies. Th& Company acknﬂwi‘adgﬂ thaz any balance: standmg

“to'the credit of the. Herewahies ﬁ’mmunt shalf i}e field o trust absolutely for the

Bark and: that it fmay ndt, wathnut_thu; prior- written consent of the Bank,
withdraw any such monies from the Receivables Account.

DEPOSFT OF TITLE DEEDS, ETC.

The Cﬂmpaw shall, if hamg requesied o doso by the Bank, Tor {iepﬁsm with the Bank and

the Bank durmg the mntmunnw of this security shall he entzﬂpd o !méﬁ ‘and rptam [unless
held by a prior mmtgagee at the {Sate hﬁreﬂf and fm as lohg as 1t r&mau‘ﬁ the prior
nwrmagwj

{a)

all deeds and documents-of ttle relating to the. Company’s frechold and
Neasehold and herilable property for the time heing; '
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6.2

{h altstock and share certificates and’ documents of title mhxtmg to Interests in
'-:Sffmrst;es

{u] -all documents Ewdﬁm:mg_ the Instatment Credit Agreements, and any securities
' _anﬁ guarantess provided in relation therétoand

-{d} all such {if any) deeds and documents.of nﬂe relating to the: Charged Praperty

Thmjiy, Fuurthhf Seuenu’siy and Tenthly described a5 the Bank may from time to
time specify.

{a) if arvy-of the Interests in EewmaES arein um’:erts&a‘ted or dematerilised form,

' ‘the tamgany shiall, fufthwrth uporn. bemg necgueated ty dn so-by the Bank, gwe or
_pmfure the gwmg of all necessary ifstriichions, in accordance with-and subjject to
‘the facilities and nﬂqmrements of the rPEevant system; ta.effect a transfer of tithe
‘of such Securities into the name: ‘of the Bank or its fiominee and to caise the
Operator to ISSUE an f;?peramr-mstmctmn requiring the: g}artzﬁspatmg issier m
respect: of sueh’ S.Pcumm& te register such transfer of title;

71

7.2

73

:'_Hurzuammmﬁaﬂhtmﬂsfﬁr ﬁf"{‘"ﬁ” it g:ﬁﬁm ﬂﬁhaﬁui i) m.:um

il -ffm’ these. purposes-“instruction”, "Uyeratmr"‘ "Operator-instruction”; “relevant
tem” and ° partﬁcipa‘tmg issur?; shall have the meaning gwen tir those terms
in the Uneertificated Securitios Regu!&tmm Zri}t}l

FURTHER ASSURANCE AND NOTICE OF CRYSTALLISATION

The cgrnpaw shiall at any time if and when required by the Bink execute:and deliver to the:
Rank ‘or as'the Bank shall direct such fuether | tegal or other- assignments, morlgages,

SEEHHEEES charges, agreements or oth&r Epgai dm’:unmntatmn as the Bank. shall rerijire of
and on afi or-any of. the t‘jharged Pr@peﬁy to. secure payment of the Secured Dhligatians..

Su::h wsgignments mmrtgagesx securities, »z:harges agreements or other legal ﬁ@gumentatsun

shall be prepared by or onbehall of the Bank at the cost of the:Company: and shall cuniam all
such clauses forthe: henefit of tha Bayik as the Hank may requ:rﬂ inchiding. w:ﬂmut limitation,
& requ:red by the Bankifi the case of mmrtgage or-charge on any frechold or leasehold
pmperw,, any such dlauses as are. contained in aﬂy of the Barlk's standard forms of mortgage
from time to time and, in the case of securities over heritabile property, any such-tlauses as
aré contained in any of the Bank's standard forms of standard secufity fmm tzm& la time,

The Cﬂmpan\g shall:at any time if and when g‘ﬁqmred bythe Bank. and at:the Company’s cost
give notice to such persons as the ﬁank may. rﬂq.u_" wof the tharges hemhy eﬁe&ted and’ any
such further Eﬁgdiumther a&ssgnmvnts mortgages, secirities, chasg&g, agm@ments orF ﬁther
Er;gai documentation and shall I'take, do-or exscute such ste?ps acts; deeds, documents and
Ehmgs a5 the Bank may- tonsider nei‘essarv r- dmmhip to give effect: to” and procure the.
perfection, of the EEFKITIW intended to be gramad by this Dabenture or any such further legal
or. other. assignments, morigages, semretses a:&‘mrges agreements .or- ﬂ%:hw legal
documentation. S

On each nccasion. tha’t the Em‘ﬂ;mw acquwm or ahy: nomines o the- Company’s: lwhaif '
ﬁcqutm& an\r prﬁpferw the: trti@ to Wi"iith is registered o required to be registered under ﬂuﬂ -

stration Act 2002, the G m;:mm;.a ] immédsa@:ﬂy notify the Bank in writing of sock -
acqiisition: amd each relevant title numiber or if the land is Lmr@gmtszmd the Cnmpmw ghaﬁ_
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75

81

Act 1925 shall apply 16 this Debenture butw

pracyre that. title to-that propertyis duly and pmmgﬁt registered {as a-ppfmabie§ arih jmany
event the itnmpamy shal?-;} curé that this. Debenture is noted o' the registar with an agfead
notice and- the Qﬂmpaw shall app:ily f@r @A restﬁdmn fiog the terms referred to in stb-clause
5.7,

Without prejudice to the security hereby constituted the Bank may at any time {either
-be%’um of: after demand has been made by the Bank for payment of the money hereby
) by “notice i wﬂtmg to the Cum;mm,r convert the floating charge created by sub-
clause 4.1 over the Ehargr_vd Pmr}eﬂy’ Eleventhiy described with intmediate ﬁffﬂm intoa fixed
nhayge a5 mgwms any af the Charged: Property E!evemh{y described sp&mf&d i the notice.

if, without the Bank's prior wiitten consent, any security comes into existence | in favour, ofa
.third party m relation In any part of the Charged Pmpﬁrw‘ Fﬁeventhl'g tEesz:rmed oriE any
person carfies out, or attempts 1o carry out, any enforcement -or process [mdumng Ay

distress, execution, taking of possession, forfeiture or seques) a‘tim‘i} against: any of ‘the
Charged. Pmnerw Fleventhly described; the ﬂca*'ng chargP over such property “shall

au’mmatacaliy and instantly convert to, and have effect: as, a fived charge..

BANK'S POWERS OF SALE AND LEASING

The powers and remedies conferred m‘mmtg&g&e; by Section 101 of the Law of Property
ithout the: restriction imposed: by Section 103 of -

8.2

83

B4

_freehn b

!hai Ack aﬂﬁ ihe statutory powers o aeasmg conferred on !.hﬁ Bank 5haif b axterded 5o 38
o auth{nrsge the Ean tolease and ma arrangermms for leases ata pre mium or otherwise
and to am.ept élirrenders of leases amﬂ grant options as the Bank. shall thmk'exp?dsent and
wnmut the- nesdta observe any {:rf the prwassunﬁ @f Samwns 99 and 100 of the said Act.

The Bankin exercising its statutory. pnwer_af sale, and any receiver appointed by the. ﬁankm
ex&rtmmg “his: poiwets unziar thw mhmure shall be at | EhEi’W to salt at such. price an
such terms-and r:mndar;iﬂns as.it-or he T 'its or his sole-discretion thinks: fit and shall Hﬁi’ ’bP
Lsrgder ariy dutyor ub!sganan to obitain the bestior any particular price,

neither the Bank nor any such receiver shall be liable to the: Cnmpany or.any othe

for any loss, darmage; cast, expense or fiabil stﬁg which the Company.or any such pem@n ma‘y’ "

suffer orincur as a direct or mdgrpct result of the Bank exercising its statutory power of sale,
a5 hemiw varied or extended of such reteiver exercising his powers under this Debenture.

I favour of a purchaser the Secured Obli gamms shall be deemied To have become due an
the day or which demand fﬂl" payment thereof is made by the Bank and the statutory power
of SaEe 35 hereby varied or extended, shall be exercisable from and after that date, which

date {wrthnut prejudice ta the equitable nght ta reﬂeeml shall bie the redemption date.

COMPANY'S POWERS OF LEASING AND LICENSING

The Comp ny shail not, without the prior written congent of the Bank i«
dsehiold ar heritahle ;:umgzerw now or at any time: hereaftn “atauired Iy oy
&;gh;x;nga.ng; m_ﬂ;&_ﬂm mpany or any’ part _thweuf

{a} exircise the statutory powers.: arit any other powers. n? Imgmg, Jﬂt’tmg“ Fntemg ;
nﬁ;ct:l agreementq “for eages or iettmga amﬂ 'mu_pimg or - agresing tr;r HEEE;}‘E_:_

sutrenders of leases; or-

(B}~ part with possession of such property o grant any- iease, fenancy, '.;_.EEE{.'SZTE_;_'.i.f_;.;gfbt .

or hiterest to orctpy such properiy orany part thereof; or
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{ci afmend o mnfer upﬂn any pemﬁn any lease; tenancy, licence, right or interest to.
oTCupy siich roperty or any part rharmf oF grant any.| Eszence ‘or permission
assign, um!e fet orpart: wmh possession of such property or any part thersof.

10: APPOINTMENT OF AR ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

ik At any time-after the Bank shall have demanded payment of the Secured Obligations or the
LCompzany shall have requested it to do so or an tnscl ivericy Evem <hall haa.re oocurred {ugmn
‘thie happening of which the security in this Uehenture shali be ;mmedmie!v enfmmabie] the:
‘Bank shall‘have power, inwriting under the Hand of any official of the Bank authorised by
_i!’m Bank from. time. 1o time or myf persun auﬁmﬂ&ed by any sueh uﬁ:csai i writing, o
-appmnt any personor perwﬁﬁ as the Bank thinks fit to be an administeator or inint
administrators or several admlmstramrs or ;@mt arid. sweral adm!mstratms of the: Cormpany
of alternatively a receiver or jumt !‘EEEWEFE or. SEVEE&I E'emwnrs or joint and: swel&’ai receivers:
-t}f the Charged Pmnerw to 4t in the case of two or more: remw&rs Jmnﬂyﬁ severally or
ﬁnmtly and severally: in reia‘tmw to-any part of: this Chatgmj Pmperw anid to the extent
permitted by law similarly to remove’ any such r&f:umr ‘and to appoint anﬁther or uthers in
Tis place.

A0 If the Bank excludes any part of the Charged Fmpww fmm tha aﬁpmntment af any receiver,
the Bank. frigy: suhs_equem _ :extend that 'ppmntment Em’ that ofany receiver Fﬁﬁlﬁﬁﬁﬂg such
re»::ewer} o such excluded part of the Charged: Prmpcrw

403 Any such receiver af the costof the Company may, in the name. of:or on E:ri%haif of the
Cﬂmpany - at i‘m ﬁmmﬁ n the pame of the Bank {hut ﬂﬂi‘g‘ with- the specific appr{wal in.
n&mg.m’" tha E%anki'-a at hi ﬁr:attﬂﬂ inhis, uwn name {and in any tase’ a‘ﬁmtwﬁhﬁaﬂdmg any
ninistration or iaquadatmn ofthe: f;ﬂrﬁpaw} door omit to do anything which the: Cﬂmpany :
could da or gmit.to ‘dﬂ_'-ami {iny: addman} foay exercise all. orany: af the ;mwer o b
Sv::hafiu!e 1 ‘to the insolvency Act. 1986 {nmwﬁhgtandmg Ehat tich receer Y. nut he'an
administrative mmwer} and in ﬁrﬁrimuiar {hut without pregudlce to’ me gen&rai‘tty‘ uf the:
toregoing) any such. mmww iy

i

L) -deal with, take possession of, collect and get inany of the Charced Property:

{i} carry on, fianage, develop or dwemfy or .concur in carrying on; managing,
dewe!ﬂpmg or ::jwemiwng any business of the. Company or any part thereof rand :
for any of those. puma}ses remwa, mtam and use @ny ;;:mmeds books: and
récards of such busihess and carry out or complete ‘{with: or without:
miodifi {;ahma} onany of the thar:ged Property any woirks of demchmn building,
“repair, construction, furnishing or any project or dewh:mmem in which the
' Cﬂmpany Whis: Engaged

{c} raise. or borrow any money. fmm ot iricur any other inahrhty to the Bar‘ak Or - any
ot and.on such terzm a5 tﬂ mmrem oF mtherwsse amﬂ with or wﬁh;}m
= a5 such receiver Ay think expedient and 5o thiat: any siich:security may,

._wx?:h the priorwritten cnsent ﬂf the [fca' ki B ar mt’h:{f@- A réwrﬁa oin thio Charged

“Property rankmg aither m pnﬂriw m oF p paSSU wsth or after the: ROty

‘herehy created:

{d} forthwith and: without the. restriction :mpmad - Sectem 103 uf" thE: Law of
Property Act 1925 sell reahse dwms& of or concur i seaizng, rpa[asmg ar
3fdagpﬁsmg-=mz ihm whusf_ mccssaw with the leave of the Court) and without the

‘nieed to observe any of the: ;isrw;ssms uf Sections 9% and: 100 of the said Act et o

Zimrmm infetting or wrrer‘sﬁer oF concur in surrendering or accept Slirrenders. of
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ieases or “tenancies of all iild any of the.

Charged Froperty;

carry-any sale, exchange, realisation, dﬁspﬂsal Em&e tenancy or Sﬁé_r'n"??dﬁ‘!’ o Ehe
flhargﬂd Pr perty into’ eEf . t'fhy conveying, !:s‘anﬁferrmg, assigning, ledsing, lettmg,

surrendering or: accepting surrenders. in the:name and on behal ¥ of the ﬂumpdw_-

{or other the estate owner) and so that covenants: and contractual ahilgaumm
may’ be granted in‘the name uf and 5028 o bmtﬁ Ehe ﬂumpanv {or mher the

estate: pwner) s far w5 such recelver ray: consider it necessarny,. appropriate or -

expedient for the exercise of the powers canferred by this E}ehenture s to-do.
Aty em‘:h sale; m’hange realisation, disposal, 1@35& of tenancy may be Tor cash;
debentures or other obligations, shares, stock or other valuable consideration
and may be payable in-a lump sum or by instalments spread over such peri v s
such receiver shall think fit and so that’ ariy: mnszderatwn received or recei vame
shall forthwith be and become charged with the: ‘payment of the Secured
Obligations. Plant, - machinery and other fixtures may be severed and sold
Sﬁﬁarﬂtﬁl“f from the- _p_remnges tontal :hg them ‘without the ‘conseiit of the
Company being obtained thereto;

abtain-{by way of apphcatmn o mharwasﬁj any approval, per
and licence. {including any Eiwrmnmental Licence, planning permmsz@n aﬂd

-buliﬂmg regu!aimn apﬂr@vaij ~enter: into: and - pu‘mrm contracts —and -

"ngmn consent.

(h)

arrangements, plrchase mammis and incur.any type of ﬂbiﬁgai"mn

i) “promote the formatioty of & subsidiary or subsidiaries of the Company
' with a view to such subsidiary or subsidiaries: purchasing; leasing,
._-Eicensmg ar nth&rwme acqumﬂg interosts iy or the use of the Ehai"g@{i
Property or with 2 Wi to such suigsmzaw aF subgsdranes engaging
Empiﬂ‘yﬁeﬁ o pmwdmg manag&ment or-other services in connection
' therewsth or for: any other purpbseor-function wiich gy be
_regarded 45 necessary or appropriate by siich feceiver from time to

time;

fin “arrange for such subsidiary or subsidiaries to trade or cease to lrade
‘a5 such receiver may think fit fraim tiie 10 time; and:

i} arrange: for the purchase, lease, licenice or acgifsition ‘of all or any of

the assets of ihe Company by any such subsidiary of subasdaarzes A
basis. whereby the cons
‘loan stock, convertible loan stock or othér securities, shares of profits
B surms: m?a:uﬁamd by reference to profits.or turnover or royalties
f%icen{:e fep« T @therwtse hE}WEDEVEE and whether or'rot wf.i; £
the assets af the:suhsxdeaw or. subﬁdmram and whether or not s
-consideration is payable ot mmw&bie @ Eum 1St ar hy lm’sasmgnts
:'sprmd Ve suszh period 35 such receivermay think f’t

take. any proceedings in refation to. the. Charged Property in the name of, Ech@

Company or otherwise as: miay seem expedsent iﬂciudmg {without proju
the g neraizw mf the fnregn e
the date ofhis: appumtment
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0

enter ifto any agreement or Thake any arrangement of compromise which such
recaiver shall think- expedient in- respect.of the Ehargeci Pmpeﬁw

raake and-effectall. repafr& to and renﬂwais and improvements of the Eﬂﬂmazw‘s_
ant, “aa:hirmw and offects: and insure the ihargad Pmpezw andfar maintai
snew-any instrances of the same on such terms as suech recéiver shill think fitor
as the Bank may direct;

-a'ppﬁ'?ﬂ‘t managers, ‘agents, officers and -employees for any of the aforesaid

pumuses at such salaries and for such persuc%s as:such recelver may. determine.
and dmmiss any of thir same;

_a{fﬂpt any contracts of Emyiﬂyment entered into between the. Enmpanv and any

of its: Empiﬂyees with such variations to the contract as such receiver may think:
fit and dismiss any such emp!wees

exercise the Company’s rights under-amy rént review clause comtained in any
lease of the Charged Property First described and grant.or apply for any new or
extended lease theresh:

cause the: Company to grant: SuUch powwers s of atturna‘g,f OF 2ppoint agents assich:
receiver may from time totime think expedient;

104

do all 'such things as may be thought necessary for the: management of the.
Charged Property and the affairs and business of the Company;

grant, vary and release easements. and ather rights over freehold and leasehold
;:rrnpeﬂy of the ﬁ:mﬂpang arid mpose; vary or reledse covenants: aﬁechng such
pmpem; and. Bgree’ Ehat wch ‘property may be. Su&};em to any easements of-
mv&ﬂantsé

purchase any freehold and leasehold properties and other capital assets if such:
recoiver condiders t-would be condichie to redlisation of the Baik's security to
doiso; and

recafverta: he mcrdentai or cnndwwp tﬂ ALY Bf thP matters ar pnw&rs afﬁresarci
or otherwise incidental 'or conducive o the realisation’ nf the Bank's security or’
the exercise of his Tunictions as recetver,

Sub-section 109(8} of the Law of Property Act 1925 shall not apply and all money received by
such recelver shall {subject in relation to each paragmph he!mw toany o afms hawng pru}ﬂw_-

(a)

1o the miatter therein describad) beapplied:

first in payment. of his remuneration and the costs of realisation incliding all
costs and Expenses af o mcadentai to any exen:?se af any power hereiw_.
mnfﬁrred '

secondly {if such receivdr thinks fit, but not otherwise) in or mwa@rds pagrment mF
altor any. af the matters referred to: in: paragraphs. {t} i, i Yo
section 109 Ee‘;’ of tha Law of ngmaw ﬁwt 1925 a5 he i his: ahsoiute ks HS(ZFEUQN;_-_'
shall detide;

thiird by inor towards satisfaction of the Secured Obligations:
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1.2

-ﬁmy such’ fﬂmwﬂr shatl at.all times and for alf purposes. be deemed to be the. agent of the.

-hetw&en the Bank and such receiver or {in-default of agreement].ag gy bie ayprﬂprme o
the work and mspms:btietm irvold. upon the basis of charzing from tire. to time: -adopted

e Mpmperw} W?“E‘W

Campﬁw which alonie: sha%! be z'emﬂnmhi& fﬁsr his acts: o defauli‘z ami for his mmunera‘tmn

Aw such receiver shall be entitled to yfemuneration for his services and the services of his -
firm at-a rate orrates oriman amount .or amounts: as may from: time to time be agrmd

bv such receiver in-accordance with the current prarhce oF such receiver or his fifm-and
w;thﬂu’i ineither such case being’ limnited by the miaximun rate specified in Section 108{6} of
the Law of Pmpﬁﬂy Att 1925,

Only money actiually paid by such receiver-to the Bank shall be capableof bemg applied by
the Banki inor bowards satisfaction of the Secured Obligations. :

The' puwers conferred by this clause 10 shall be i addition to all powers given by statute to
the Bankor to any:such receiver.

{a] i amf par&un ta&;eq {ar ’ihwai?ns m take} amr Séeps ta en?‘nﬂze am,r Sizturﬁty whmh

tima: fedeem Bﬂ\f gmft f' tha&pwwwﬁemmww@ﬁﬁ .'mﬁ’emm-— mmmmm
ity tramfer to the Bank or such receiver. The' mmwv %0 e:{g}rmdeci by thé Bank ar
arry. such ma&w&r anyd -_alﬁ COsLE af_ami incidental to the transaction Incurred by
the Bank or any. s cfy. receiver shall be securad herehv ami shall hear interest
cﬂmpmed and p?;w bie as provided in ‘clatises 2 and 3 from the date of the same
hawﬂg been Ei'%pﬁﬂd&d '

ib: The: Bank and such receiver miay settle and pass the accourits of any ‘person
-entitled fo any-security Which ranks before or equal to ahy part ﬁf this security in
refation to-any part of the Charged Property. Any account so settled and passed

shall be conclusive and binding o the Company..

if-the Bank shall appoint more than one receiver the powers given toa recelver hErEhg and
E}ﬂg statute shall be Exemsahie by all or any one or more of such’ receivers and : &zw reference
i thi s Debenture to, retewcr” sh"ﬂi be consts uﬂd anmrdmgiy

P EGT?E’HGM OF THIRD PARTIES

No. permn [f_m:h 4 “Third Party”, including any insurer; assur&r ‘pirchaser or secirity halder)
dealinig wi ith the Bank or-any: rea:ewer am}mntﬁﬁ by 1t or their re&pectwe employees and
agents neecﬁ Enqmre

{a} whether any right, exercised or purported to be exercised by the Bank, Such
recoiver or thelr respective employees and agents has become exercisable; or

() whether any of the Secured Obligations are due or remain cutstanding; or

ol a5 te the propriety or regularity of am;thsmg done {including any sale, dealing or
app«iamtmﬂ of- muncy fﬂad raised-or bcﬁirmweﬁi by the ‘Bank, such receiver or
their respective employees dnd:agents.

Each of those thingsshall {as beliweety that Third Parly on the ane hand and the Bank orany
Fecaiver am}mﬁteﬂ hy.-;t of their res;mrﬁve Fmpiwﬁw and apgents on the: Gther hand} h
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deemid 1o bo exercisabie, due, outstanding,

deemed to be exercisable, due, outstanding, proper, regular and within the terins: of this
‘Debenture (a5 the case-may bejand to be Tul

by walid and effective.

113 Al the: pmmm@ns 1 purshasws contai m:*ﬁ in Sections 104 am‘.’[ 107 @f !:hf: Law ﬂf Pr@p&?w

B Act 1925 am:? ta persons contained- in. Sectr@n 42{3} af thE Insphvency ;ﬂmt 1986 apply to- each
Third Party..

'1.-1':,'?‘3 The Banl, any recelver appointed by it and thesr respective pmpmweq and agents may give

recespts ta: atw Th;rd ”arw The tﬂmpamr agraes that each receipt shall be an dbsolute and
‘conclusive discharge to such Third Party gmd ‘shiall relieve such Thm:E Party af. am«‘ uhilgan{:«ﬁs'
b see borthe ag}pimat o of Ny assets patds ar transfarred toor hy the direction nf the ﬁank :
{5uch receiver, Emplwep m’ ‘Heent

12 COVENANTS
‘Fi’izef%‘:ﬁmpan}f“s bl

fal conduct and carry on its husm:&ss m aproper anr.! effcaent Tanner afid nt make
'ang,r substaﬂt;ai alterationin the ﬂature of ar made- of cnm:fuct uf that busmgssf

(b} within such period as is aliowed: by law for the delivering of such atcounts to the
S Registrar of Companies, lﬁumssf"a 1o the Ranka balance. sheet and prof and loss

jaN‘rmmmmpﬁﬂnwnhajLampEmamgm,mmguEat:anmnﬁ ar:mum;mg__ &ndﬂﬂiﬁm MMMMMM —i
and showing a tride and Tair view of the Lompany's __p'mﬁtﬁ and lasses for the

relevant financial year and the state of. atfairs of t_he t:ampm*g asat the date to

which %.h&y m‘e made up, audai&d amj repﬂri_.cf UGy by an atmumam appmwd_

hy the Bank and 2l sty from time: ta time- such Bthiar mfﬁrmamn about the:

Company {mﬂ:iﬁmﬁm “mfmmanun about th@ assets ami iei—lbliﬁt s uf the {Zﬁmg:vmw}__

asthe’ Bank: iy readonably reqguire;

ey miaintain at all times the ageregate valie of the Compsany's gmd hméi debts and

cashiin haﬁd as.appearing i the. Corapany's books and investments quoted ‘on

any mcﬁgmsed stock e:ﬁchange and its rarkétable stock-in-trade {taken atcostor

mharket price whi chisver gy be the: lowet sccarding to the best estimate that can’

be formed without it being: necessary. to take stock for the purpose] at such-sum

{if an?} a5 the: Bank. may ’E’mm time to time reguire by not fess. than one month’s

nirtice in wmmg to the Cﬂmpargy hmf in the absence of such notification frony

the Bank: ata sum which isat least twice the Secured Gblsgatmns} On such dates

{if any} in every year as may from time to time be mqwmd b'g the: Bank the

Eampanf shiall abtain and Furnish to, the Bfmk & certificate showing the said.

-aggregate value together with {ietaﬁs of any ‘amounts payable by.the Company

and ﬂutstanmng Whlch Lirider Sﬂr:imm 175'and 386 of the Ensuﬁwenw fict 1986 or

unddr any other statute would in the event of thie hqurﬁdtmn of the Eﬂmpany

. constitute pmfﬂmntm% dahm Such: z:emﬁcate shall he signed bv ‘the. WManaging

.-Dwecmr Gf thé Ct}mpmw fra; the t:me E}E-mg oF any nther Director nf the {Tﬂm;}aﬂy_

a_;:a:eptabiﬂ:_  the Bank: For the pwrpﬂs&s ‘af this sub-clause thore sha!ﬁ e
disregarded:

{il any stock-in-trade the property in. which. remains in thie: seller
neitwiths _ndmg thiat the mmmr‘w ray: h‘we agr«e&d fo ;:sumhas& the:
same and nmwslhsmmfmg that the same may E:le m tiw pmgmmm :
Zare:ﬁ&f or dfspmgsﬁmn of the finm;uany? amﬁ :
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fe}

{1;} any baok debts o cash:in hand derivi ing Emm any. smh $tmk “instrade.
asis: referreﬁf t«:ﬁ in paragraﬂh {i} of this: suh clause;

maintain at alf i:ames the agg?egate va&ue of the amam’ﬂs rema mg o be. ﬁasﬁ

under the. Approved. Instalment.. Credit Agreenients (e:ﬁ:&uﬁm hipse - &pprweﬂ

Instalmﬁﬂt Credit ﬁ.greemenfs unider which instalments are rore than $i months
i arrearsy at-such sum (if-any)as the Bank tay from time to tinie require by not

less than: one month's notice: it wmmg to ihe Company and on such dates {1{ anyl
in-every year ds may fmm time to time be required by the Bank the Cmm;}amg

shall-obtain from the Managing Director of the Cornpany for the ‘time being or -
any other Director. of the Company acceptable to the Bank and figrnish to the
Bank a Certificate showing the said aggregate value {m::fudmg a full explanation

as to-how that value was calculated);

not [except with the prior consent i _wr ting underthe hand of an ﬂﬁma I of thE
Banlcand then s}nly on’ such: teras and conditions as ttm Bank may 553@@&{} sww
or ramove from the Eharged Fmperw First described any trade or other fis wiures,
faxed pfant am:E Mz "h'mew fm' thse tume bemg fhE!’EQH‘I emept ﬁmr the purpﬂse uf

i

{ﬁ} comply “with all covenants, restrictions, reguirements, provisions,
: regulations: arid mﬁdttugﬂz& aﬁectmg the - Eharged Praperty [including
the gseor emwmem of n} and

{ii} 'fuihv and ﬂunx‘:iua E’f g}ﬁrfﬂrm each obligation on thﬁ Company i
:._iretatmrl to any. security i favour mf 4 thm:;ﬁ party ﬁffECE ng ANy a0 'fe:af '
‘the Charged Property and, if the Bank so requests; the Company shall
'rmmer;ha{ew g:smduge b Ehﬁ Bdnk widt:m:e Gf sua:h permrmdnm

comply with all relevarit licences, mn&antgg permﬁsmns and conditions from e
to time granted or-imposed hﬂf the P‘Eannmg Acts-and not wrthnut thie pﬂnr

written -consent of the Bank given amy umlermkmg 1o or emer inte any

agreemem: vilth any ralevarit pﬁarmmg authority affecting th? Charged Pm;wﬁy
ﬁrst'd&m‘,rih@d

forthwith -upon receipt of “any permission, -notice, order,. proposal or
fpmmmendatmn given or issued hy any competent planning autharity to' the
awner o oocupier of the Ehafg&d Pmpem; First :desmhed or any notice: m’lder
Section 146 of the Low.of Property Act 1925 'or otherwise from ; By mpennr

' amﬁﬁrﬂ t:rf the Charzed: ?mperw First deseribied forwared the sime or a true mg:ay
“thereof to the E;mk

ot make or consent tothe mahmg of ai app!smtmn for g}iasmmg Ee@mmm' '-'a_:%r
iin‘y' “other appiia:atmn Uﬂder the F"iaﬂmng Acts: affectmg the Chargm:i Propetty
Fi!’é‘it desa:ﬂhﬂd Lml%& mther the Eank tias mnmmed i wntmg m suth

f:he Ban&: at iP&’Et ﬂf‘ﬂ?’ m" -hj-befare thv& datﬁ m‘ E"E’uz- apphﬁamn aner;i t%‘ﬁe ﬂar}k has
raised no nh;ectmn to the making of the app iuah::m
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permit the Bank or its agents at'any time to enter upun any of the Charged
E’:mpww First ﬂéscrtheﬂ for the purpme af mspmtmg any such Eh‘ﬂ’g&ﬂ Properly
and;’or nf estab?:shmg whether or not the C@mpany ES mmgawmg with - &t*i
ohligations under this Debenture;

not take or kmwmgw fail to take any action which does or might reasorably be
expectet lo aﬁ’eﬂ adversew any registration of the Intellectoal Property Raghtg,

maintain and defend the ntellectual Property Righm at all. timies {including:
without {imitation by paying at the Esmpanv 5 Bxpense alt recording and rencwal
fees| and taking all action reasonably necessary to- defénd such intellectual
Pmpertgg Rights agairst any action, claim or pmteedmg brought or threatened by
an*g.thwd par{y and to: stc:;s;:a infringements thereof by any third party:

not ahardon or cancel or authorise any third party to-do any. act which-would or -
might invalidate and jeopardise or be inconsistent with the: Entné petital Proporty
thhtﬁ and not oimit or authorise any third party to omit to doany act which byits:
smission would-have that effect or character:

promptly r‘sm:fy thie Bank of any - infringement: iy Any’ thwd party of - any:
Intellectual Fm;:nee*w Hrghtﬁ*

figl: ﬁwm@uﬁamw »pemnifmt@mb@m{émwmmmm dumamihmﬁ whigh-mayinany: S

0
)

way - ﬂepmcrate, jeapaﬂ:i:m o otherwise pr‘r::;w:fme the vaitae to the Bank-ar.
marketahzhw of ﬁ'm SL‘K’:LEFEW createrd E}y this- Hﬁhentuw o m" ’the Charged
F‘r_ﬂa}arw,

nm {wathﬂm ihe pmm wrl_iter; ﬂﬂnsent a‘f the ‘Ban&;

}'.'..

incur- any- Expendimre o

exgens@s m mrr rkg mit . ¥ LR
p?mmmg pmmassmn has beén QE‘HE to the Bank’ at 3985’& onE: manth hﬂﬁum thﬂ
date of commencement of “such dem&lnpmam and the Bank has raised o’
objection to such deuﬂiupmerﬁ}

ﬂ'ﬂt.fiwithﬂ ut the prior written consent of the Bank} redeem or purchase its-own
shares or pay an abnormal amount by-way of dividend;

notify the Bank immediately on the occurrence of an Insolvienicy Event.

if any notice {whether agreed or unilateral) is registerad against the title of all or
part of the Charged Property First. described in‘subsclause 4.1, give ko the Bank
full particulars of the circumstances relating to such registration and, if such’
nm;w shall have begn reglsteyed - order to protect o purporied intérest the
{:r&atmn of which s cm‘:‘trary* to: the obl ;gatmns of the Comparny um‘:ler this:
Dﬁhenture 1mm&daatei!g at the’ Emmpaw 3 cxpm‘l ;:takﬁ siich steps as the Bﬂnf{
requiresto ensure. that the notice 16 withdrawsn or canicelled;

respond: promptly- {amd i any. event w;thm the time reqmmd by law) toany:
veq&a@st fmr ' nfmmamn ‘or r‘mhm sewad {m !E um:éf*r ﬁr pursuamt o’ Part iiﬂ, nf
the Companics Act 2008; and

pmmpﬂ‘g upon receipt” ;:sa‘ﬂw:ie ta th% Bank a capy of any. warning notice or.
restriction notice: served on it Uﬂdf"l F’ﬂrt Ty afthe Companies Act Emﬁ
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13. . REPAIR AND INSURANCE

i

The Campany shall:

(@)
(b}

i}

keep all buildings and fixtures hereby charged inagood state of repair;
keep all plantand machinery in good wgskémg arder and condition;

insure and Keep insured all its property and effects of every description with
reputable Tnsurers and on terms for the time being’ appmu&d by the:Hank
{makmg such amendments thereto as the Eﬁmk may frommit e to tirme requaref;
against loss ar damage by fire and hy !armrkst damage and su h ather
contingencies and risks as may frum time to time be reqmwrd b\; the Bank in their
tull reinstatement vaiue far the tlme beiing in the ;mnt names of the ﬁﬂmpany
aind the Bark of with thfa mterﬁst of the Bank endorsed on thn policy or policies
of rioted as the Bank may requare

{unles;s dﬂms:ted With a prsw mﬁrtgagee 3t the datﬁ E‘sereaf and foras: Ea:mg as at

{e}

i
137

repaviment

' themnn} ﬁepmst wﬁ:ﬁ fhE Bank such pﬂEiEEES as maﬁ; hE requi[ed b‘g the ﬁank

duly pay el pfemiums and Sums payable in relation to such insurance and

prodisce the receipts therofore ‘to-the Bank within seven-days of their br_ﬂmmmg
due and payable; and-

_ensure that the relevant policy oF policies remaivalid at all fimes.

If default shall at any time be: maﬂe'by the Campany in keép’ééng its buildings and

fixtures and plant and machinery of any part thereof in'a good state of repmr and

in gnod working arder orin effeaung or keepmg up arw such insurance or in

pa*g'mg amf mrﬂ ar ﬂther ﬂuigmﬂgs ar m}apadatmm orin pmducmg o thP Bank

_rpmm’ and mamtam the 5amé w:th pawer o Ertier anv x:}f thua Cﬂmpany s pmperw

for that purpose or to pay such rent or other outgoings or -ﬂu-Eamdatmna or fo

-effector renew any such insurance as aforesaid as the Bank shall think fit and amf
sum or stms so expendsd by the Bank'shall be reg:eak;ab!& by the Company to ihe
‘Bank o demand mgether with interest computed and pavahEP a5 provided in

clauses 2and 3 fmm the date’of payment by the: ‘Bank as afmﬁsald and; pending
# shaﬁi b secured hﬁmw

S A oney which sl any fime be received or receivable under. any: suich
insurance or any ﬂ‘gher insurance coveriiig any of the property and effects o
“Company against such risk: '
“the-Bank’s wption) the Cumpany shall |- pay such money tothe Bank or shall apphg
‘the same - in replating, restoring or reinstating the property destroyed or
Ry _ 15 g _ 2 2 T

B afnresatd shall be held i st For the Eaﬂk

133 TheCo mpany authorises the Banlk i Ui Company's name and ‘on the Company's bebalf o
rake any clain against the insurer under-any part of any tnsurance policy and o admiy,
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13.4

135

14,

{a} ohtiin:a

comipromise or settle such claim orany linbility relating to any such Claim or dny, potential

claim.

The Company-also: authorises the Bank to.receive-any amounts.payable or received in
respect of any Insurance policy -or -Claim. under ahy instrance policy and to give a good

discharge to the insirer in raspect of sich amounts..

Any sum paid by the Bank to the lessor of any lease under witich the Charged Property First.
deseribed insub-clause 4.1 is-held {or under . amf superrﬂr iEEEE} insettiement of any claim

m&dfz by the léssor for any rent or other mutgamg& or d!{aﬁ{d&tmns r se'mr;i at payable or

alleged to be reserved or pavable underthe lease shall be deemedto bes payment pruneﬁy
‘matde under clause 13, 2{ 15 {whether ar.nat actually due tothe iessor and whether or fot’
_ESESPU’EEEi by the Cnmpanﬂ provided that such payment was made by the Banki in guad faith

for the purpose of avoiding, cumpmmasmg or terminating any proceedings for forfeiture or

otherwise for the purpose of preserving or enforcing the security ereby created.

EMVIRONMENTAL OBLIGATIONS
The {ié}ﬁigﬁahg shall:

["E;w;mﬁmemak Ei{:&ﬁﬁes appl u:ahie o ‘the: Claa’ged Fmp&rw amﬁ to thez-
Eumpan’y‘s hmmess and mmply with the terms am:i tonditions of the sai

el pay otk demand the costs and BXpEnses (including Value: Addded Ta”x} inturrad by

(o) comply with all Environmental Laws applicable to the Charged Property and to:
the Compa ﬁ?’_s--:}bzuséine:ss and not permita contravention of the same;

e notify: thE Bank.of the receipt-of and content of “all elaims, notices-or-other:
' {“@rnmumcamm in respect of any ai&egetﬁ i:rfeach of any Fuwsmnmentai Taw oF’

the ‘terms and conditions .of any. Environmental Licence which may- have a:
_ Adverse-etfect on the market value of: the: _Charged Property or-on the
f:am;:aa. i's hmmﬁss anl sh | forthivith take suich steps as the Bank niay: direct o
remetly: and,fm cease the mnttnu&tmn of any such all Eged hraach

{d} promptly pay all fees and other charges in respect of any Environmerital Licence
applicableto. the ﬁhai’ged Praperty and to'the. EDMQEF&V s busiress:

(e} forthwith notify the Bank of the receipt of and the contents of any notices or

' other communication varying of suspending any E;wimmnema]'Lﬁcenﬂe refating

tothe ﬁhargeﬁ Pr@g}erw and to the. E:}mpam,r’s bufmesq and fﬂrthwuth take stich

steps as the Bank niay direct to, reinstate in foll force and effect any'
Enwrunmfznml Licence so vatied or Euspmdmi

in forthwith supply the Bank with copies: ‘of any Enwmnmemﬁl Teports, audits of
stuties undertaken in reﬁatmﬂ toy the Charged E‘mp&rw anid to the Eﬂm;}awfﬁ-
busms-aaf and

the Bank in comn ssioning envirenmental audits {wh:ch the Bank sha be
entitled to do whenever it thinks &"ﬁ*} and shall pﬁrmﬁt the Bank and-its agentsfull
and free-access toall the freehold and: leaseholi propetty of the Eﬁ}mpan‘g forthe:
purposes of such environmental atdits.. {Such costs, “anil- E‘}EpE‘NSF“; maﬁi hear
interest from the datei of demand computed-and payable as provided in dlauses:
2 anid.3,.and pending payment shall be secured hereby.}
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INSTALMENT CREDIT AGREEMENTS

The Company hereby expressly warrants; represents-and undertakes in- relation to:each.

Approved in'ﬁtaime:ai Credit ﬁ\greemem ‘85 amj when the Same is demsﬂ;ed with thﬂ Ban%:

{al

that such Approved Thstalment Credit J%gﬁ_-em'mt and any security or guaraniee

prﬂwded in refation to it s fully-valid- and enforceable in accordance withits
terms; and that the form and content of the Appmvsd Instaliment Credit

Agrecmentand any security or guarantes pmmded in relation to it complies with
any relevant law | m:ludmg {wrthuut limitation} the Consumer: i:‘redit Act 1974 and
any regulations’ made there under and that the creditor or owner ‘under ‘any such
Approved Instalment Credit Agreement has complied withall uther.reqmmmems
under any:such law in relation to the provision of such credit;

that any deposit o advance payment s the case may be'shown as paid under’

such-Approved Instalment Credit Azreement has in fact heeﬂ pau:& i theranner
therﬂm Stated;’

that :{except. where. otherwise. agmed} the, sum stated insuch. Approved
instalment Credit: ﬁgr“eemﬁnt {or in the schedule 2 accompanying, such: Approved
Instalment Eredit Agf&em' .as wts’taﬂﬁmg m respect of mth ﬁ&ppmved
Instalment CrEdi_t Agreeme n'faﬁ:t outstanding at such da’te,. :

152

(i}

that the particulars of any persor prwscﬁmg any. :;Eﬁunw or pliarantée and of any'

assets secured: appearing in-any stich ﬁ;pg}mvﬂd fnstalment Emdet Aumﬁmant are
mmar:t in avery rewea:‘t and’ that smrh assetsare in exst;tem:e,

that save a5 otherwise notified the Company is not aware of any pm::eed s
brought - against . it or ‘threatened or contemplated “in respect’ of ahy

ye;}rpgemﬁatsw breach of condition, breach of warranty or other express: are

smplaed term. mntamad i Eny ﬁppmv&d nﬁtaimeﬂt Cradit ﬁgmemem

in-any.case where the-debtor or. hiter .under an: Approved Instalment Credit

-._:ﬁg#&uﬂﬂnt‘asfb? statute given: ‘the rightto tancel the Approved Instalment Credit

-Agresment, that the statiitory periad of cancellation has expired. wmhmzt the

right hawng been Exert.;sad,_

that {save as distlosed in writing o -the ﬂank} no agreement has heen entered
ffito, &mrﬁgmg the terins. G the &gpmv&d Instalment Credit f&greament or any
sacirityor guarantee 5}mwe:£e::ﬂ in relationto it

“that:all documents constituting: the Agjpmwed Inshtmem Credit ﬁgreemmt ard

ary 52-::1.1;;{? ar guarant&e provided m_re_mtfﬂn to it amf all deeés and dﬂs:umraﬂt&

~pf itle connected therewith h;wn hoen or are: tﬁepm;md with fhe Bank: and

that the. Eﬁmr}xjrw has nio knowledge of any fact which would or mlght preyudu:@
~oraffect any right, power or abilily of the Em:k OF iy Feceiver apgme Ve by
'_:Enfun:e such Approved | imaimﬁnt Cradit e&greement orany: sewnw t:sr guaraﬂme
~provided i in relation toitor any term or terms ‘Ehef?ﬂf

Thie i;‘ampany agrees that it shall peiform all its uhifgamm {mrEudmg without Hmitation

kil

igations as to ma;ntrznanm) dewwmg on it by or in relation to the ‘Approved nstatment

Credit’ Agreements and amy: SLCLEJ‘IW or guarantee pmwﬁeﬁ irv refation to ther,

ﬂ'ﬂ_&'ﬂﬂ'mjﬁ?my f;u;jt;i’}gzr agreas that it'shali:

g Mo Ta




{a} Z{;f it Eames 06 3 CONSUTED creda’t business gra consime! hare business as defined

- .bif the C{Jnsumer Cr&ﬁit i‘bﬁt iﬁ?ﬁ of thE ; mantﬁai SEWE{ES Market&.;. £ E{}Dﬂi

obitain _and at all tirmes  maintain Financial Conduet - ﬁtummnw [ Fm’“}

authorsationor permssmﬂ for UE appimahie cofstiner credit Eamimg atlivitios,

.where appmpruate ‘eovaring the tanvassmg mff trade pramises of E::ﬁrmwey-

-'Bﬂﬂder»suppiter agreemgﬂts and. cansumer hire- agreements, and ‘will advise the.

Bank forthwith should it receive notice from mf«: FCA thit it-is minded to ﬂ:ﬁJse
any appiraatmn for the grant or rergewai @f mm authanﬂatmn or ;:rerm ssion o

that he is minded te revoke ar suspend any such permission or Huthﬁmatmn an

fby. procure that any person by whom: the ﬁebmr or hirer imider any !nstaimem

. Credit’ Agrenmem was introduced to the Company had and at all relevant 1
rnainitaing (if remﬂred by T 5o to da} HoA auﬂmrsmuun of pummlmi tor ﬁrﬂdab
broking activities; where ajs:;;}armpﬂate COVETing the canvassing. off trade memmes
of. baﬁmwer—lender—supp!aer agreementg and consurier hzre agreempnts and
shall advise thie Bank forthwith should it comie to the C@mpaw s attention that:
such FCA authorisationor permission was not at any relevant time maintained,

18, ENFRANCHISING LEGISLATION
Th!é{-'s:mn*;;:aé.iw?.sph;aii-i.;,_

mwww~~~~m~w€a:§mmw}1& pe ~aﬂwwie~€ha Fgeﬁm?fﬂgﬁeﬂ%f&*&%&iﬁﬁcriEﬂeﬁ%ﬁ*ﬁuh-ﬁ%ﬁuSﬁ %ﬁﬁhmwndwmwwm-
8 legset :

{i) notify the Bank forthwith-if such pmperw hecomes: subgﬂ:t toan
Estate: Maﬁagement Scheme. pursuant to Chapter: W -of Part T-of the
Lﬁas&mi{i Reform, Housing and Urban _E}evdnpment Act 1993 anid
pmwﬂp : pv,?:ﬂf e sﬂhema faed a5 approved. E:r'yf the re[ﬁuan%
leasehold valuation tribunal;

wﬂh :}ihem} any ragm cm’sf&rred upan the C@mpany in refatam fo e
property. by Enfraﬂchmmg Lﬁgmiatmn snd: supply to the- Hank such
mfmrmatmﬂ a5 it itay reaﬁﬂnabi'gf rEquer in rEEatmn o thE Exemse af
such right;

i} mi w:lhﬂut the pﬂor written cm‘aseni m" the Eank agree tha wrms of

fa _he .:.'raﬂted +a the {fﬂmpa;ﬂy pursuant tu any i—_nfram:hmmg
L:zg‘iﬁﬁ_é\fhﬂn or otherwisa;

{iv) it as @ result of the exercise of zﬁny nght& conferred. by Enfranchrsmg
Legislation or olberwise: ihe freehs:)i{i interest ,gmdfm
mterrﬁﬂ 1aﬁte rwarsmnaw mteregt in the pmperf'f becames vestad .n
a third party-.on behalf of the Campany lwith or without: @thersj
!ﬁrlhwn’h suppty ti the Bank p&mcusﬂm of such thind part‘a; il
{whére such third parw is-a body mmmmt&} details of any shares
therein to be issued o the: ﬁﬂmpaw and deliver thp sharﬁ wm’r" cate
i respect therenf to the Bank When récefved; and

ful at ity own cost-take: such further action as the Bank may require i
rélation to the mtunty granted by this Debenture:
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{hy. witiers any of the Charged Propirty First described in sub-clause 4.1 orany partaf
' it-is. or {without prejudice to:clause 9) becomes subject to:any tenancy:
i forthwith natify the Bank on receipt of {and pmwie to the Bdnk.a
' copy ﬁf} any: natices received from any tena tof the pmperw or any
part of it pursuant tothe provisions of any Enfranchmmg egislation:
{rs} not serve upon any tenant nf the property or dany part. of it a notice
pursusnt to'the | pmwsmns of any Enfranchising Logislation unless the
Bank has consented inwr gtmg. thereto;
i} serve such notices in: such form and take such other: steps as the Bank
- miEy reasmnabiy reguire: following the EXEFCisE” by any tenant of the
property orany part of itof; ary nghts ammg under any fﬂfs‘ana:hzsang
Legssiatmw
{iv} not enterinta’ any. agreement 1o grant.a: new 5ease to aw tenant of
the prnper’w or any part of i pursuant to or i fonseguence of the
operdtion “of “any- Enfmnchlsmg i_egrsfatmn unEes& the - Baﬁk ha,s
--cﬁﬁsem&d in wrlimg !;hemm antd
) hotientér into any agroement pursuant t or in Consequene of the
. ~operation.ofany: Enfranrﬁisfng Lﬁgis lation to'transfertoany PEFSOROT e
;_permns the Eﬂmpaﬂ‘{ s intérest in the propierty mta_mct ta the security
hereby created injess the Bank has mmﬁem i writing themm amE Erf ’
. &uch cansent be given or be deemed to be: given-as hereinafter
- prom ded} to provide to the Bank such information in respect of any
“avich transler adits wa'ms. -{mﬂm&mg he i{iemitv of the transfeme&}
a5 ’the B’arﬁc may. reawnah y nﬂqmre
Provided that inall cases in this subclause {h} where the Bank's consent in writing
is réquired- before the Company may take further aétion the: Bank's constt to
such action shall’ be-deemed 1o be granted if the Bawk has not raised any
objection to such action within ane month of the date of the relevant request to
the - Bank - for Such™ consett, The t:umg:rany mibst at all nmc«s pser its best
endeavours {and at no cost o the' Bank) to- obtain the. maximum: compensation
permitted under the relevant Enfranchising Legisiation from any person. or
persons pxercising any ﬂgms under stich legislation.
17. POWER OF ATTORNEY
l?i Far the purpose of sazcurmg the paynent of the Secured Obiﬁgdtzmz amﬁ ﬁ:}r securing any

pmprgetaw interest which the Bank. has i any af the Chargearj P __;:rrezrtv, the f:a::empamr

frrevacably apgmmtg ‘the Bank .‘and :.th:s ;sfrmm derwmg tuﬁp umier ET and ats and'- thelr
substitutes and iy rerelver or re e It '
'_hﬁf _amti also severally To be (he
aforesaid the Mtamw shaii have tha

o

ht m dni anythmg whzch the t‘:nmgaany mav 3awfu_ y

do and ail? the rlghta_ and’ powers which may. anﬁu E’gg be given. to an attnmey mciudﬁﬂg,
Wathmst pm;udm_ ta the gﬂmmhty Gf the fm%a:ng

(a)

the’ r:ght to do anything to pm::uw or EEiTF‘g’ put the perfmmanfze of the

Company's: ahhgatmm pnder “this’ Debenture and mwm g tor muhmtﬂ e

exercise of the ﬂaﬁk*& thtf. ur’adeg’ E;Em E}ehenmr&

the right to act in the name of the Company;
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18

TRt

the right to delegate and sub-defegate any.or alf of the rights of the Attorney;

-.t%j.r_sj_'righi to sign; execute, seal, déliver and otherwise petfect:

{i} any dacumerits ar fnstruments which the: Bank or any receiver iay
tequire for perfecting the title of the Bank to the Charged Property or
for vesting the same i Lhe Bank, its nominees or any purchaser; and

fiy any further secirity documentation referred toin claise 7.

The ﬁﬂmpan‘g ratifies and shall mirfy wewthmg done: or pummmd ta-be done by the:

Attormey.-

INDEMINITY

Tha: Company herely agrees to indemniy | the Bank and any receiver appointed by it and’

{a).

their respective employess -and agents {as a separate covenant with each such persan
indefnnified) against;’

all ewisting and’ fiture rents; ratés, taxes, duties, . charges; “assessments and
ﬂutgmﬂgﬁ oW or at ﬁﬁ‘{ Hirne payahle i r‘eﬁpem of the Charged Pmpuw O by
’ﬁ:he awrser o ﬂfﬂu;}sw thea’emf aﬁd

182

s
BT
e

Al ;um:s; Ehafs, e g e __.WWWWWWWW B
and sims and. 'the mm&quemes aof ani,r ;:kmmedmgs al ot pmgemtmng ammg

dﬂ"ﬁﬂli? o md;reﬂ?y from or, in mm’mmﬂn Wkth any bwas::h hg.e t}‘m Cﬁmparw ﬂf

anytaw or of this Debenmrﬁ,

in each case, whether imposed by statute or othenwise and whether of the pature of capital
or revenueand even’ though of & wholf By novel character. é'f:am,f such sums shall be- pa?d by
the Bank or any such receiver or any ol thmr rmpm:é:wﬂ employees or agents, the samie shall:
he pslfﬁ by the Eﬂmpamr rtm des and with m{erest {:mnputed and payable as: pmwded i
clauses 2-and 3 from the time or respective times of the same having been paid or incurred.
and, pendmg payment, shall be secured hembw,f, but thie Bank shall not be deemed to have
taken possession of the Eharged Pm;}em By reason of. such pavment

The Company hereby agrees to indemuify the Bank and any receiver. appointed by itand
their resaectwe emp oyees and agents {as a- separate covenant with each such persow
indemnified) azainst all loss incurred in connection with;

fa}

b)

any. staterment made by the Company ot on the Cotnpany's ‘behalf in connection
'W{th ti‘us Bahentme arthe business of the Company %}emg uritiue or mzs]eadmg,

the Bank entering intoany obligation. with am,r person {whether or not the'
Eﬂrnpam} at'the ﬂﬂqmat of the f:m‘maany tﬁr any person nur;}mtmg o ba the:
Ccmpany} :

any actual ar proposed amendment, supplement, walver, consent or release in
relation to this Dﬁhﬂntum*

any stamping or registration of this Debenture or the securlty constituted by it;.
and : -
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18.3

1a;

{a). any failure to-register this Debenture in respect of any Charged Properly where
' such: registration is required in erder to: presetve ’ﬁhe Efa“emwenasa or: ;}rmriw of .
thE semriw ﬁ:reated Hy ti‘m ﬂeh«e ntum,

whether or Sﬁﬂr_t' any fauit {inclading negligence} can be attributed to the Bank or any recaiver
appainted by itorthelr respactive employess and agents.

This indermnity does not and shall not éxtend to anyloss to the extent that:

{a) inthe case of any loss incurréd by the Bank orits: empiwees or apents it afises -
from the Bank or its employees or. agents: acting other than i gmud faith; or-

{b; in ihE case of any loss incurred by the receiver or hsﬁ empiuyees or agents it
arises from the receiver of hlfs mmpiw@ns or agents acting other Lhaﬂ in good
Faith: or

I:c} ﬂ"!f‘t‘E‘ ina ymhthmm‘; agamﬁt an mdemmw extendmg to that loss under any law

relating to this indermnity.

NOTICE OF SUBSEQUENT CHARGES, ETC.

I the Bank recéives notice of any sybsequent” aﬁ&gnment mc&ﬁ;gage secunt\;ﬂ charge or
- ptherinterest aflecting the Charzed Property the Bank nay open 4 new

Secomt ift}“!e Bank-' '

20.

20,1

202

does ot opena new aﬁﬁ:ﬁlmt {t shall neverthieless be treated asif it had done'so

when it received such notice and as frﬂm that time all paymentz«; made to the Bapk in a‘ﬁSpﬂﬂt
of any m’ %h@ Secured Ohligations: shall h{} credited of bé treated as faving heen credited o
the new ar:t i;m:.-and shaf% nm f;apsemi’e m_reﬂtmﬁ ’tha amaunt ‘of the Secured: ﬂb_;gatmm
Gwmg at the tirne the Bank received the notice.

SET-OFF

Without prejudice to any other fights whatsosver which the Bank may have whether sundt:r

generaiaaw or by smnliﬂaﬂﬂn orot ':r*iwis'e,.th{e nﬁk&ha 1 have the ticht at :an' _
and without notice to 'the ﬁﬂmpany {as well Before as after any demand under this
Debenture orothorwise] to:

{a)’ comibnne or consolidate all or any of the then ‘existing ‘accounts {mtﬁudmg
accounts in the name of the Bank with ahy designation. which includes all or any
part of the name of the Company} and. Eaabﬁlme& o the Bank: of the: Company;
andf’ﬂr

by set off or transfer any sum-or sums standing to-the credit of any one of more of
such accounts {wheiher subject 1o niotice or festru:tmn an avaaiabr!iw ot ard
whethsr demmrnat&d iny Sterlingiar inany nth&r CUTENCY or ::urrency uriit) i in’ or
tﬁwardﬁ satisfaction of any of the: liabilities .of the Company to the Bink on any
ke account-or in any other respeel,

whether such Habilities be sctual, contingent, primary, collateral, several or joint and
whether ds: mmmpal or &ufew

In ’the case. E‘:ﬁf *ﬂi ac:f:mams {wheiher d@mmmmed m Eteﬁmg or m r:my ﬂt‘hw furrenwi:nr

Cﬂmpan% Eieﬂ tﬁ mmert al l ar Eﬂ“\f n:;f e 5um F -aums staﬂdmg to thE Emdﬁt mf aﬂv Such
ammmt am otints: Ein wh@ e orin pdﬂ:} mta} thz: mrmnw oF mfrmw upit or the currengies
: =l ftmg fmm t‘h&
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‘additional accounts. The rate of Exﬂhsz’mgﬁ shai& he: !,E"u:: Bank!

proceeds of the tonversion dhy currenicy premiun or other expensa). The Bank may. take:
any such action as may be necessary for this purpose, including without limitation upenmg..
sspot rate for sefling the
cirrency or curTency. gnit or th& s‘:urmnues ar curr&*m:v units if the Sm:urﬁd obl ligations for
the CUFTRIICY OF Currency: unit of the sum standing to the credit-of such- accountat or about:
11,00 @min London on the date that the Bank exercises its rights of mnwersmn under th;s'.
Dehenture '

20a The Bank-shall not be under any obligation: to - repay ‘the dEpﬂSE’ES and ‘credit balances
referred to in ;Jaragraph {a) of the' Charged Properly FﬁLEFIhEV described i sub-thivse 4.1 or
the balance on'any Receivables Account representing the proceeds: of arw Mo yasting Dehis.
untif the Secured Obligations have been paid and dsschargmj in full,

21 NOTICES AND DEMANDS

214 Any notice: or derfiand by the Bank to or on the Company shall be deemed to have beei
sufficiently given or made if sent to:the Company:

{8} by hand or prepaid lelter post o its mgnstemd aﬁ e or. rts address stat»ed herem_
' or iis. addreas jast: knﬂwn to:the Bank: or
{b): by facsimile o the Cmm;}aw‘ s {ast Enown facsimile nimber a‘eEatmg to an’y such”
address oroffice.

21,2 Ay such notice or demand Biven or made under sub-clause 21:1 shall be deamed fo have .
been served o the Company::
fa) at the time of dﬁiwery to the-address referred toin sub-classe 21.1(a i serit by
B haﬂd
{b} at-the earlier of the time of defivery or 10,000am on. the. u:iay after gmstmg (o

the day after posting be & Sunday or-any dther day upan which no de!%few of
!efi&m is scheduled 1o be made at the earfier of the tirne of: delivery or A0.00 3m-
on the nekt wm:e&dmg dayon whzah de!wew of fetiers is SLETLéuEEﬁ t b mwde}!
if SEﬁt.;b\_gf prepaad jettar ;m&t
{c} at the time of transmission, ¥ sent by facsimile {and a facsimile shall be deemed
' to-have beew transmitted if it appears:to- the sender to-have been transm}tted_
' frﬂm a mafz‘hine whsth is am}afemlv i workmg mrﬁer} o

{d} on the expiry of 72 hours from the time of deﬁpatﬁh in any other case.

213 Serivice of any claim form may be made on the Company.in the manner described i sib-
clause 21.3(3), in the event of a claim hmng isstied in relation to. thl&.r}ehentum and shall be -
deemed toconstitute: gﬂud service.:

214 the Bank unider the

Any mum o cormunication reqmr@d b ha sewed Ty the-- Campanﬂg o
terms. E}f ihis ﬂehenmm shall be indwriting and delivered by b sent by recarded -
deﬁwew to the Bank at the Haﬁk*s address stated herein (or at stich uti‘m adﬁmﬁ:s as may be -
notiffed i vriting by the Eaﬁk?m ‘the* ‘Company fﬂr this purpose) and will be affective (miﬁg

E‘ims dli.luii iy Q‘ECEWEsEf by th' Bank. Anynotice'or mmmésmcatmn must also b& mar}f;e" for
the attention of such official §|f ﬂﬂ‘\f}i as the Bank miay fm the time being have noftifi el to the.
Enmf}any u’} Wﬂt!r‘mg

Fupe el
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CURRENCY CONVERSION

The Ea“ank Ty at jts sole discration, and with or withaut notice to the Compaity, élect {o
convert allor any.: paa"t of-any sum received bv the Banl pursuant to this Debenture {m whicie
orin part} nto:th 'e,_mrmnw OF CUrrency. uml arcurrencies orcurrency umits of th whale'ar’
any part | Gf the' Secired. @hhgﬂtmns {deducting from’ H;he proceeds of the m;’_.'_.ersmn @y
currency premiumor other expensa} and the rate of e}:z:hangp shall be the Barnk's spot rate

for selling the currenty or turrency unit or ‘currencies or currency units of the SE£urea:F

Gbiggannna or relevant part thereof for the ﬁtil’!’&ﬁﬂf or currency anit of the sum received bv'
the Bank under this Debenture at or about 11.00 am in London o the date that the Bank
exercises its ﬂght of conversion under this Debenture. The Ban[r.t mav take any: such dction as.
wiay bie niecessary for this purpose; mtﬁudmg without limitation tﬁgmnmg additiomil accounts.

PAYMENTS AND COSTS

i at-any time the currency in which all orany part of the 'Secureﬂ"B'biégatmns is-denaminated
is, is. due’ to be or has heen E{IHVE['EP{‘! into the euro or any other curréncy as a result of a
{:hange in aw or by agreement between the Bank-and the relevant obligor; then the Bank
may. i at& 5@»5& diseration difect. Ehat allor any of: thsz Secured. Db&lgatmns shai | be paid-in the
aaum or 5uth ather f:urmnw m Eﬂ anv ﬂ:urmnw umt

_The Eank may appw_, --'-i'lm:ate ot appmmlﬂie the whoiﬁ or any gaart of. amg pa?ment fhade hy_ o

233

234

tmmpany ar from the pmseerjg of. reaiesatmﬁ of the Charged Prﬂ;)erw or aw par!; *thareaf f;(:s
such’ part or parts of the Secured Obl ligations {or as tha’ Bank: may otherwise be entitled to
apply, allocate’ ar appir ai:e such: mﬂney} s &hL 13 Ty inits sole d seretion think fyt to
thie entire siclusion of as’w-flght ofthe Campanv to do s50..

it any payment-made byoron baahaif of thf- Bank under. this ﬂeﬁaemum mﬂiudes an amount
in respect of Value: Adlded Taxor i any’ pavment dueto the Eank under this Debes :
be jn reimbirsement of any expenditure by or on E:»eha%f of the Bank which includes an
amount in respect of Valie Added Tax, then such amount shall be payah!e By the Eczmpaw
toithie Bank ot 'demand with interest fram the date of smzh demand mmg}uted and payable
a5 pmwded in cfauses 2.and 3 and, pending g:uaymem ‘shall be secured hnmby

Withiout préjudice to the: generality of clauses 2 and 10, the Company:shiall pay to the Bank
gﬂn a fult and ungualified indermnity basis) all costs incurred or suﬁered by the Bank, and any
rece{ver appoitited by the Bank shall be entitled to recover as a. ‘receivership expense all
costs incurred or suffered- h‘y’ hime:

fa) in connection with-any application unider Part 1l of the Insolvéncy Act 1986;

{is} indefending. proceedings brought by-any third party impugning the Bank's title to
“this security ar the Eﬂfmt:em?m ar pxprcvée af the. i’ighi"s and remedies of the
‘Bonk or of such receiver or receivers under this Debentiire; and

{ch i ‘the” tase: of the' Bank only) In -connection with effecting any
: appmm!;men& of “anly recelver or admmmtramr arin: dea&mg with ary appointrment
~of, o potice: of intention or agp?mum bo appolit, any. roceiver or. admmlstmmr
By anv party inc udmg th? o ANy ;—;mﬁ W{ihﬂut prﬁ;mﬁme 1o mw other. ﬂght of
process of recovering such costs:
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281

242

and albsuch costs shall bear interest S’a}*_a_::_i_rﬁ_' the -dite such costs were incurred or suffered
computed and payable as provided in clauses 2 and’ 3oand, pending payment, shall be

segured herebiy.

_ME custs awardéd to the Bank dragreed to be ‘paid 1o the Bank.in any pmt@edsngs brought
by the Cﬁmpaﬁy agamst ‘the Bank shall bear interest from the date- of such award or
agresTnent: {:mmpm&d ane;f payable a5 provided in clauses 2 and 3 and, pending payment,
shall be secured hereby.

NON-MERGER 3“'Ert:"-

thmg hprem mntamed ahai aperate S0 as tu merge or UthEEWﬁE p[EjLEdJEE or aﬁert am,v

Bank may at any t:me have fur the Secured thgﬂt oiis oF .amf ght or remedy af the EanS«;-

thereuuder Amr rm:emt re%easse or dﬁcharge nf the Eecurity pmmded b‘g" ar Df any ifabaﬁiw

the Bank far;the same ar aw mther mmney whi;:h ma’v‘ exist mdep&ndentiy of th:s Bebentum,:

nar: shaii it releassor di&ﬁharge the Corfipary from any hab;ﬁw i the: Baﬂk under clauses 18.
e L

Where . this Débenture nilially takes effect as a collateral ‘or further security “then;
mtwwhstandang any receipt; release or discharge endorsed onor given in rmpect of the-
i liahilities owir g;mﬁﬂmaiggmfm; 'a.ise%ﬁum;i{j;wmm “this Dehenture aperatesas.

243

5.2

76,

a wEiatemf or farther: smuntyt this Debenture shall be an mdependem serur _.1{ for the:
Secured iﬁbﬂgatians

Yhas Debenture js in addition to and is not-to prejudioe or be prejudiced by any other secutity.
ar s»ee:urmm AW ar her&aﬁ:er hetd by the Hank,

TRANSFERS BY THE BANIC OR THE CONPANY

The Baﬂ& Ty free?y and sepasatef\g asstgrior transfer any af 1!:5 E’Tgh‘t‘é uncﬁer the: Dehemam '
nihe i paueh ngh s{o any persun or peisnns On requsst by the'
'mm'éﬁaateiy execute and deliver to the Bank any form of
msmm *"ﬂt rﬂqmmd by' the: Bank to cﬂnﬂrm or. famiztate Ay sm:h aﬁsagnmem ol tr'aﬂsfrzr or-
grant of intefest,

The Company shall not assign or transfer iy of the Company's fights or ﬂbEsgaimns under
this Debenture or enter mm any transaclion orarrangement which-would result:in any of
thiose rights or obligations passing to or i}wng held in trust for or for the i:reneﬁt of anather
person:

PARTIAL INVALIDITY

Each of the provisions in thts Debenture shall be severable and distinct from one anothierand .
if At ATy Enme :aaw :‘me or e of: surh g::rmmmm ds m’ betomes inv id; slpgai w:
uﬂmfﬂrfeahle the vahr:!ﬁm legality. and: enforceability. of the remaamﬂg provisions hereof
E*m!i nutin any way be aﬁ’m:t@d ot impatred thereby.

RESTRICTION ON LIABILITY OF THE BANK -

Except to the extent that any. éfim!&?éxﬁ;iuﬁ'ﬁﬁr’a is prohibited or rendered invalid by law, neither
the Bank nor any receiver appointed by it no their respective employecs and agents shall
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{a} Be liable to accotint 858 miortgepee in possession for any sums other than actual
.rem:_;myts

(b} be liahle for any loss upon realisation of, or for any action; neglect ordefaul tof
mw nature: whmmwer iy contiection with, any part: of the' f:harged Property-for
which g ﬂ"ﬁﬂﬂgﬂg?& in possession might as such mhprwsse be liable;

{'&} be under any dkﬁv of care ar other obiigation of whatsoever- ﬁ?@rng}t;ﬁn tothe
Company in. relation to orin connection with. the exercise of any nght conferred
upon the Bank; any receiver amgmnm{i by ik 'me:i their fespective empiﬂyees arid
agents; ar

{;:f}-_ bie- under any lhility to-the Company as a reauit of, orin conseduence of the
exsrcise; or aﬁempted or purpartpﬁ exercise of, or faaiure to exercise, any of
their respective .raghts

28. CONCLUSIVE EVIDENCE

A certificate by.an official of the Bank as to the Secured Obligations shall {save for manifest

ermr} bie bmr:img and mmiu:&.we x:sr“a the a":m‘npdw inany &gaE pm::eedn’sgs Both in relation to

_Ehe (= rstnmae Df Ehe Eaahs iw amj‘ a8 to th& arnaunt: thereﬂf

2 MO RELIANCE ON THE BANK
{a} The: ﬁnmpany acknﬂw!eﬂdgm to-and sgrees with the- Bank: that, In entenng into

“this lahﬁnturﬂ and incurring the Secared Obligations:

iy the Company -has| not relied on any ofal or writteiv statement,

representation, ‘atvice, opinion or- information made or gwen to the
Company in goad faith by the Bankor: anybﬂdv anthe. ‘_nk‘s behalf
and the Bank’ shall have tio- mb;hw to the Company if the ‘Company
has'in fact sodone;

{ii) the Company hias. maaﬁe nﬁepend&nﬂv af the: Bank, the Cnmpamgs
' own assessment of the wabgiety and: pmﬁmbs i’qr of any ﬁufﬂhﬂ&ﬁ
project of ;mrpase for wh{:::h the Company has incuir ed the Seciwed
“Obligations and the: Eank shai& hawe no habiiity to:the {'jampaw if the
‘Company has nﬁt in fact. sodons; and

{iii) there are no- an’angements collateral ar rEE&tEng to this Debenture,
swhich have not bEEﬂ remrdcd m wmmg zm-:i sﬁgr‘aeci o Eﬁe&’r’xaif ﬂf the
-_Bank an{i the {Immpamg

The Emmaarw agrees with the Bank that the Eank did ot have prior te the date
of this meh&“ﬂmﬁﬂ dies: nﬂi’ Trave anchwill Emt have: any duty tothe {‘Zﬂmpaw

i) . in respect of the spplication. by the Campany of the money hereby

serured:

B bl 4




fith: iy msg}ent of the etfectiveness; agprapwatemm of adeéquacy. of the
security constituted by this Debenture or of any other security for the
Semr&ﬂ Ohligations; or

{iif)- to preserve the gﬁﬁdwﬂ ‘ofany business carried on by the Company’
by running-or procuring the running of such business or ptherwise,
eithier before or 3fter the Enfc}ril‘ﬁm&ﬂt of this Debenture.

feh The Company agreées with the Bank for itself and as trustee for its csffmal
empiﬂy’e&ﬁ and agents. that neither the Bank nor.its. officials, employees or agents
shall have any !mi}:luw to the Company in respect of any. act or-omission. by the
Bank, its officials, employees of agents diorie or made in géod faith.

3 WHSCEELANEDUS

0.1 Any amendment of or supplement to any part of this Debenture shall only be-effective and
binding on the Bank and the Company: if madein wntmg amﬁ sagn&d Ty Emth the ﬁan% and_'
the Eumpai’w References o "this security”, or fo “this Debenture” include each such:
amendment and supplement;

30,2 The Company:and the Bank shail from tine 1o time amend the provisions of this Erehen?:ur& if:
’ihe Banthe ﬁntaﬁea th@'-'ﬂumpaw that. Hm,f amendmmts'am r&qmrm to ensure’ that this
Debenture - reflects: the market practice previiling at the: relevant: time. !’@ﬂowang the:

introtuction or extension of economic and mmetary union and/ar the'edro in altar “any part
of the European Union.

a3 The Bank.and the Company agree that the occurrénce or nonaccurrence  of European.
Etm’kﬂmﬁ a-m‘% ratetary Lm i, sm'g went o events a@sumat&eﬁ Wit Fumpeaﬂ emr‘smﬂm aid
mmetary u_ Wil andﬁ:ﬁ“ me tmmdua _ m‘ an'g niew: cirrenty in a!t ar aw pa' __.-m* the-
Europeay - Unior w;%l not result in the dFSE‘hEFgE‘ cancellation, rescission-or termination in-
wihiols: or in part. of this Debenture ‘ot give any. party hereto the right to. cancel, reseind,
terminate or vary this Debenture in whﬂia or i part.

304 An‘g.r waiver, consent, s’ea:aeapt sauiemﬁnt or-release given by the Bank in:relation to this
Dabmmm shall enly be eﬁec:twp it gwen i erimg and then only for the purpose for.and
upma any terms on which itis given:

05 For the purpose ‘of exercising, assigning or transferring its rights under this Debenture, the:
has atany time. e

306 The restriction on'the right of consolidating’ mﬂrigagm contained in'Section 93 of the Law of
Property Act 1925 shall not appli-to this Debenture or any Further or mhar security entered
into pursuant to this E}Ehemum

0.7 Any change in'the constfution of the Bank or its absorption of or amalgamal for with Ay
other person:shall not in: arty way. pm}udm_ or affect the Bank's nghts wrderthis [}Eh?ﬂilﬁﬁ

3@;}3_* it {but fm thla mb{Eause}s any company which has issued any Securities-would by virtue of
o this re bea " subsidiary undertaking” (as delined by the aﬁﬂmpamﬁs Act 2006 or the.
Compantes; ﬂmt EEBSI or “associated undertaking” (as defined hy the Companies Act 2008 or
any stalulory. g:af{m&mna far the timé being relevant for the purpose of the }::r:.pamtlm of the:
Bank's: aﬂmuntgg @T e Bdl‘ik t ’tha Bank: ﬂsr its nominee f.ha!ﬁ only exaicise atw w’cl_ _f;_i
tights in relation to such Securiti ; '
porsuant ta this Debientare and v :

sare relevant for the purpases of thf? ddefi nii‘: s s Gf
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30.10

3041

3042

Subisidiary undemkmg and associited undertaking} in: accordance with the Corm aan’ga"’s
instructions .and. if ‘the. Cum;&anv‘a interest, Efse:s:“em whare: the Bank ar its nominee i
exercising such raghtq for fhe purpose’ of: preserving: tha value of the sECUriy: herehg credted
or for the purpose of yeaiﬁsmg smth secuiity,

The Bank shail be entitied to debit'any account for the time being of the Company with the
Bank with-any sum due to the Bank under this Debenture:

ugﬁmss and until the Bank shall have made demand for payient of the Secure:zi thgm fgns
or one of the other ewents mentioned in sub-e fause 10.1 shall haye ncr:ur.red the Bank shall
not be entitled {E:m:ept for the purposes mentioned in sub- Eﬁauses 12{]} 13 2{ aj and 1&{5}!
to-enter upon the Comipany's freehﬁid or Irsasehuifj or Emrstabﬁsz “property ar o oblain
possession thereof,

Each tefm in. an’g dm:ummt relating o the {Zﬂmpmyﬁ mhhgatmns to the Bank is, to the
extent not set out: ihor ﬂ’memase an::;mrpnrated Trtoy this E:rebenture mcmpurated it this
Debentore in 59 farias is. nemsmw to mmpw w;th section 2. of the Law of F’m;}{frt‘f
{Mssmﬁanemus mesmnsj Agt 1989 hm evcent” where stated: atherwss& i there s any
mnﬂlct hetween that tefm and any-other. term ﬂf thEE Debenture that othér term Wtﬂ
prekfaei

_ 'E‘hes dmcument shall at aii times be thE prﬂperiy of the Bank.

31,

311

L.ﬂ.W AND JUR?&B?E’I‘!@N

This Debenture and any dispute éwhethﬁr contractyalor non-contractu aE_ mclmdmg, wa‘ihmu
fmmatwn :;:Ialrm i t@r% fm‘ breach of statutﬂw {iuw aron. arw‘ ﬁthf'r E}aiéﬁ} arising ot r_af ﬁr
int connection with it or its. subject matter {"mgput&“} shall e governed. by and construed in
accordance with the law of England and Wales

The psartzm ‘to-this Debonture lirrévocably agres, for the sole benefit of the Bank, that,
suh;&st as pmwdeﬂ be!nw the murts Df -_anianﬂﬁ anfi Wa-%es sha! have ex::lur—.we }unsdaa:tmn

agamst ti‘m Eﬂﬁmany m arw r::rt%mr c:cmrt ﬂf mmpﬂmnt ;urmdmtmn rmr sha&i th& takmg oif
pmwedmgs fivany ong or mote ;unsdlctmm praciude the takmg of pmteecfmg& i -any other
;maﬁﬂscnnm whether cuncuneni y or not; to the axiant pefmﬁ:ted by‘ the fawe L}f such ather
juraadsmun

IN WITNESS whereof --t‘hfﬂj_gaaft-ies'_hemfn'-'hwe execited this Debenture as a deed and have delivered it
upen its being dated. - - AL :
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'THE SCHEDULE.
‘(Registered Land)
Registered-at HM Land
hesenst “Admiristrative Area Registry under Title No:
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Use this execution glavse if the Company is to execute acting by two directors or dne director and the
campany secretary;

Signed 3s a deed By

Citispace Services Limited

acting by,

Director/Cempany Seeretary~

Use this execution clause if the Company is to execute acting by bl one director;

‘Signed as a deed by

| Citispace Services Limsited

acting by

Director

in‘the presence of:

Witnezsz

Address:

Occupation: B .

Piize 38930




“SIGNED asa deed by -asattorney forand on behalf of
N | + LLOYDS BANKPLC in the presence of:

ME, NOTTOBE u's.sn-%ma REG;STER‘-ED'-&@MGES

..'i-

_:_THiS oEED OF R ﬁﬁLEME s (doy) Clyear)

BETWLEN LLOYDS BANK PLC {Fereinafter called  PROVIDED THAT this releuse shall not discharge
the "Bank"} of the one partand within named  the Campany Efmm any liability to the Bank.
Company (ht:r&:trné'l.r_r called the ”Cnmgm;w”} af mmammg o be paithor Ay “gther security hald by
the other part. heBank.

. WHNMS whereof the Bank has exacitid this.
im:-a%mﬂmm asa deed-and hay dclwm’f_d it unan its

tm dmmctﬁ wr’thm} ?U H{]m E% 5 i
.Eumg}an\g {reui amﬁ disi

heltig dated,

i r,ll urmmma% mmwy,
i Prmiz chzms Emd »::ipn‘mm"h wh,‘azwwer
thmeumﬁw

SHGMED as o desd by ;a1‘;§'}:;1§1:'1:_i§:t_£‘n§1yf' for and o behalf of
LLOYDS BANK BLE in the presence of:

: ?;_1;:%:_:3:?} af3y







