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Court Case number 6384 of 2019
High Court of Justice

Business and Property Courts of
England and YWales

LB-Shell PLC {in Administration)
{“the Company”)

Statement of the Administrators’ Proposals pursuant to Schedule B1 of the Insolvency Act
1986 for the period from 24 September 2019 to 14 November 2019

14 November 2019

-O

Aspect Plus Limited
40a Station Road
Upminster

Egsex

RM14 2TR

01708 300170

The Admihistrater acts as agent of the Company without personal liability.

This Statement of Proposals has been prepared by Darren Edwards, the Administrator of the
Company, solely to comply with his statutory duly under Paragraph 49 of Schedule B1 of the
insolvency Act 1386 (o lay before creditors a statement of his proposals for achieving the purposes: of
the Administration and for no other purpose. It is not suitable to be relied upon by any cther person, or
for any other purpose, or in any ather context.

Darren Edwards of Aspect Plus Limited is licensed in the UK to act as an Insolvency Practitioner by
the Association of Certifiet! Chartered Accountants.



Contents

1. Key points for creditors

2. Introduction

3. Background to the Company

4, Events leading up to the Administration

5. The purpose of the Administration

6. Management of the Company’s affairs since the Administrator's appointment and future

actions

7. Pre-appointment fees and expenses

8. The Administrator’s fees and expenses

9. The Statement of Affairs and the outcome for creditors

10.  Exit route from Administration

1. Summary of the Administrator's Proposals ('the Proposals”)

12.  Approval of the Proposals

13. EC Regulations

14, Next report and creditors’ rights

Attachments

A. Statutory information

B. Aspect Plus's remuneration and disbursements policy

C. gg;n;nistrator‘s time costs analysis for the period 24 September 2019 to 15 November

D. Administrator's estimated time costs for the Administration,
Director’s Statement of Affairs as at 17 October 2019

F. Administrator's Receipts and Payments account from 24 September 2019 to 14
November 2019

G. Notice of invitation to form a creditors committee

H. Nominations for members of a creditors committee

[.  Proof of Debt farm

4. Notice of a Decision by Correspondence

K. Vote by Correspondence form

L. Optout form



£ B-Shell PLC - In Administration

Statement of Administrator's Proposals
Pursuant to Schedule B1 of the Insolvency Act 1986

1. Key points for creditors and shareholders

¢  Darren Edwards was appointed Administrator of the Company on 24 September
2019 by the High Court of Justice, Business and Property Courts of England and
Wales following an application to Court by the Directors of the Company under
paragraph 22 of Schedule B1.

s+ The objective of the Administration is to achieve a better result for the
Company’s creditors as a whole than would be likely if the Company were wound
up (without first being in Administration). This is outlined in more detail in
Section 5.

e  As detailed on the Directors’ Statement of Affairs (at Altachment E), there will be
insufficient funds available to meet the creditors’ Hiability in full.

¢ Based on current Information, the Prescribed Part wili not be applicable as the
Company has no floating charge assets. The Administrator believes that there
will be sufficient asset realisations to pay a distribution to unsecured creditors,

-« As the Administrator considers that the Company has sufficient property to
enable a distribution to unsecured creditors, the Administrator is required to seek
a decision from the unsecured creditors of the approval of the Proposals.
Creditors are also being asked whether they would like to form a committee,
Further details can be found at Attachments G and H for creditors who wish to sit
on a committee. The decision date is 5 December 2019.

» In the event that a committee is not formed, the Administrator will seek approval
of his fees, expenses and discharge from liability from the unsecured creditors.

« if creditors wish to submit a claim, please forward a Proof of Debt form
Aftachment | along with supporting evidence so that your claim may be recorded.

+ Creditors are invited to provide information on any concerns they may have
regarding the way in which the Company's business has been conducted and on
any polential recoveries for the estate by contacting the Administrator on 01708
360170 or by emailing Darren Tapsfield at dtapsfield@aspectplus.co.uk.

= As it is unlikely there wili be insufficient funds to pay unsecured creditors in full,
the Administrator does not anticipate there will be surplus funds to pay a
dividend to sharehoiders.

2. Infroduction

Carrert Edwards was appeinted Administrater of the Company on 24 September 2019
by an order of the High Court, Business and FProperty Courts of England and Wales
number 8384 of 2019 pursuant to Paragraph 29 of Schedule B1 to the Insolvency Act
1988 ("1ABE"). The application to Court was made by the Directors of the Company.

This Statement of Propasals has been prepared pursuant to Schedule B1 of the IABS
in relation to the Company, the purposes of which are to provide creditors with a full
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Statement of Administrator’s Proposals
Pursuant to Schedule Bl of the Insolvency Act 1986

update as to the present position and to set out the Proposals for achieving the
Administration objective,

The Proposals also include information required to be provided to creditors pursuant
to the [nsolvency Rules 2016 and Statements of Insolvency Practice ("81Ps"”).

This Proposals are being delivered to creditors on 20 Navember 2010.

3. Background to the Company
Statutory information about the Company is included at Attachment A.

The Administrator has recently taken possession of the Company's books and
records. The following background information is based on information provided by
the Board of Directors (*the Directors").

The Company was incorporated on 18 April 2004 as Intelligent Energy Holdings plc. it
later ¢changed its name to LB-Shell ple on 2 November 2017.

The Company was a holding company, patrt of an energy technology group that
consisted of three customer facing divisions: the Motive Division, the CE Division and
the DP&G Division (together “the Group"). The Group had developed advanced,
power dense hydrogen fuel cell technologies which provided an efficient and clean
source of power generation. The Company was re-registered as a public limited
company on 28 May 2004.

The Group's intellectual property portfolio and expertise was based on a core fuel cell
competency created and developed in the late 1980's at Loughborough University. in
2003, the Group entered into a partnership with Boeing to produce fuel cells for a
prototype aircraft. These fuel cells were successfully integrated into a prototype
aircraft in 2008, The Group entered into a partnership with Suzuki in 2007 to develop
a prototype hydrogen fuel cell motorcycle.

In 2012, the Group commenced a cooperation with a European premium car maker
and subsequently produced a prototype vehicle the following year, which
incorperated the Group's fuel cells,

The Group alsa uhveiled its first consumer electronics product in late 2013 at the
Africom trade event with product certification following in Spring 2014. Also, in 2014,
the Group's DP&G division entered into a framework agreement with Ascend
Telecom Towers to provide efficient power for over 4,000 of their clients.

The most recent accounts for the Company were filed in May 2018 and show the
following financial position:
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Income Statement

14 months ended 1Z months ended
30 November 2017 30 September 2016
£,000 £,000

Revenue - -
Other income 10 -
Adrinistration costs {10,558) (222,894)
Operating loss (10,548) {222,894)
Finance income ' 4,922 3
Finance cost (7,073) (2,267)
Loss before tax (12,699) (225,158)
Income tax 1,899 - 803
Loss for period {10,800) (224,355)

Balance Sheet
30 November 2017 30 September 2016

£'000 £'000

Investments in subsidiaries & JV's - 10,132
Current assets:

Trade and other receivables 62 24,316

Cash and cash equivalents 357 108
Total assets 419 24,422
Current liahilities {67) {978)
Non current liabifities 0 (22,748)
Total liahilities {67) {23,402)
Net assets 352 11,152

q, Events leading up to the Administration

On 28 March 2018, a Heads of Agreement was signed between Peterhouse
Corporate Finance Limited and the Company which, inter alia, said that a group of
investors would invest £300,000 in three-year Convertible Loan Notes (“CLN")
convertible at £0.00025 {subject t¢ shareholders’ approval) into the Company.

On 3 May 2018, the Company announced that it had appointed three Directors and
the existing Directors resigned from the Board. The following day, the Company
announced that the £300,000 of CLN's had been issued together with a further
£135,000 of GLN's to settie Company liabilities. The announcement restated the aim
of the new Directars to put into place a new strategy and a new capital structure.

Subsequent to discussions with the Company's largest shareholder, the Company
prepared a prospectus to issue shares pursuant to any conversion of the CLN's and
for the issue of further shares to raise funds. However, the Company received
correspondence from shareholders or their legal representatives, who were
considering action against the Company's largest shareholder.
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The Company subsequently anncunced to the London Stock Exchange (‘LSE") that it
had received the letter and that “the Directors believe thal the receipt of this Letter
may create a material uncertainty which could cast doubt on the Company's ability to
continue with its planned financial reconstruction, originally announced on 4 May
2018."

Work on the prospectus was halted as the Directors were of the opinion that it will not
be possible to raise any funds with the threat of action that could be brought against
the Company. As a result, the Company delisted from the LSE and steps were taken
to formally wind-up the Company.

The Directors sought independent insolvency advice and subsequent to this, a Board
Meeting was held passing resolutions to appoint an Administrator of the Company.

Aspect Plus Limited ("APL") were approached by the Directors to act as Administrator
of the Company. Prior to this, neither APL or its Directors had any professional
relationship with the Company.

On 24 September 2019, Darren Edwards was appeinted Administrator of the
Company by an order of the High Court, Business and Property Courts of England
and Wales number 6384 of 2019 pursuant to Paragraph 18 of Schedule B1 to the
IAB6.

5. The purpose of the Administration

The purpose of an Administration is to achieve one or more of the following
hierarchical objectives below:

a, Rescuing the Company as a geing concern; or

b. Achieving a better result for the Company’s creditors as a whole than would be
likely if the Company were wound up (without first being in Administration); or

g, Realising property in order to make a distribution to one or more secured or
preferential creditors.

In accordance with Paragraph 49(2) of Schedule Bt to the Act, the Administrator
considers that objective {a) is not achievable,

The Administrator considers that objective (b) will be achievable.

On 16 September 2019 there was a conference call between the Directors, APL and
Causeway Law where all options were discussed. During this telephone calf the
Directors specified that they did not want to go down the Liguidation route. Liguidation
was not viable because of the cost and uncertainty of dealing with a large body of
shareholders circa 550 in the decision process. This was the main reason the
Company was insolvent but Administration represented the only practical and cost
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effective way of proceeding and represented a better outcome to creditors by
avoiding the cost and uncertainty of the process of a Liquidation.

The Proposals for the Administration are set out in section 11 of this report.

6. Management of the Company's affairs since the Administrator’s appointment
and Future Actions

To date, most of the work carried out has related to performing statutory duties in
connection with the Administration and the securing and identification of assets. More
specifically, this has included the following:

. notifying the Court, Companies House, creditors and shareholders of the
appointment of the Administrator;

v opening a designated bank account;

. advertising the appointment of the Administrator in the prescribed manner;

" applying for the Administrator's Bond, as required by the Insolvency
Practitioners Regulations 2005;

. advising creditors of my appointment:

. preparation of these Proposals;

. dealing with many enquiries from shareholders;
. meetings with the Directors; and

. securing the Company books and records.

Realisation of Assets

The Company's only known asset was cash at bank, which has now been realised
from the Company's bankers and is held in a designated Administration bank
accoyunt,

An additional £250 has been realised in respect of funds held by solicitors.

The Administrator does not believe that there are any further assets fo be reaiised.

Investigations

The Administrator is required by law to investigate the Company's affairs and the
actions of the Directors. These investigations are currently on-going.

Company Directors Disqualification Act

The Administrator has a statutory obligation to file a report with the Insolvency Service.
regarding the conduct of Directors that held office in the three years prior to the
Administration. This report must be filed within three months of his appointment date
and the centent of this report is confidential.
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Antecedent Transactions

The Administrator has a duty fo investigate antecedent transactions, which include:

. Transactions at an undervalue, as defined in 5238 of IA1986;
. Preferences, as defined in 5239 of |A1986; and
. Transactions to defraud creditors, as defined in 5423 of |A 1986.

The Administrator will inform creditors of the outcome of his initial investigations in
this regard in his next report to creditors.

Other Issues

Should any creditor or shareholder have information concerning the Company's
business, the conduct of the Directors and/or potential recoveries for the estate, they
should contact this office lo advise of the same and, where possible, provide
supporting evidence.

Administrator’s Solicitors and agents

The Administrator has engaged the following firms to assist with the Administration
and other statutory matters:

Company Role Remuneration
Causeway Law | Legal advisors appointed to assist Time cosis. £2,811 has
the Administrator in relation to heen incurred to date

general legal matters.

My Insolvency Online web-based company were Each report costs £25 to

Report the Administrators reports are- place online

available for review
The Color Qutgourced report sending and To date £460 has been
Company posiage company incurred in notifying the

Company's shareholders

The choice of these firms was based on the Administrator's perception of the ability
and experience of the firm to perform this type of work, the complexity and nature of
the assignment and the level of fees quoted by them. No fees have been paid to
date.

Pre-appointment fees and expenses
The Administrator has incurred minimal time costs and expenses pre-Administration
and will therefore write these off.

7. The Administrator's fess and expenses

The Administrator proposes to seek to be remunerated on the basis of the time
properly given by the Administrator and his staff in attending to matters arising in the
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Administration, such time to be charged at the prevailing standard hourly charge out
rates used by APL at the time the work is performed (plus VAT).

The Administrator is seeking approval for the basis of his fees from the unsecured
creditors, unless a Creditors’ Committee is established.

To view an explanatory note concerning the Administrators remuneration issued by
the Joint Insolvency Committee, please contact this office to arrange for a hard copy
to be sentto you. Alternatively, you may view the guide to fees online as follows (and
sefect the guide for Administration):

www.insolvency-practitioners.org. ukirequlation-and-guidance/guides-to-fees

information about APL's current charge out rates and disbursements policy can be
found at Attachment B.

Time costs incurred to date

The Administrator's time costs incurred in the period 24 September 2019 to 14
November 2019 are £11,956 for hours. This reprasents an average hourly cost of
£354.78 per hour.

A SIP9 analysis of these time costs can be found at Attachment C, alongside further
detail about the tasks carried out in the first weeks of the Administration.

Administrator's feas estimate

The Administrator's fees estimate, detailing the work that is anticipated will need fo be
undertaken on this case for the duration of the appointment, togéther with estimates
of the likely cost and amount of time that each part of that work will take to complete,
is provided at Attacfiment D. The work anticipated to be undertaken has been
categorised by activity.

There are. a number of tasks that are primarily administrative in nature, often being
required by statutory, regulatory or compliance purposes. These have been grouped
under "Administration and Planning’ and may not be seen fo add value to the case.

The Administrator estimates that his time costs for the duration of the appointment
are not expected to exceed £26,150. This estimate includes the time costs incurred
to date of £11,956. .

The Administrator is seeking creditor approvat that his estimated time costs can be
agreed, and that these may be drawn as and when appropriate,

Basis of remuneration

The Administrator is seeking approval from creditors for the following decisions:
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1. That the Administrators proposals be approved;

2. That a Creditors Commiitee be established if sufficient nominations are
received;

3. That the basis of the Administrator's fees be fixed by reference to the time
properly given by him and his staff in attending io matters arising. Such
time will be charged at the prevailing standard hourly charge out rates
used by Aspect Plus Limited at the time when the work is performed and is
subject to the approved eslimate of £26,150; and

4, That the Administrator be discharged from liability on the filing of his final report
with the Companies Registrar,

It would be helpful if you would complete and return the Vote by Correspondence
form at Attachment J by 2 December 2019, although you are under no obligation to
do so and failure to return this form will not affect your ability to receive a dividend
payment.

Administrator’s expenses

The Administrator has incurred, or expect to incur, the following direct expenses,
known as Category 1 disbursements, none of which have yet been settled:

Type of dishursement Total cost

{excl. VAT)
insolv case charge £110
Administrators’ Bond £272
Statutory Advertising £262
Storage of records £250
Total £340

Further information and estimates of expenses to be incurred can be found at
Attachment B.

8. The- Statement of Affairs and the cutcome for creditors
in accordance with Paragraph 47 of Schedule B1 to the [A1986, the Administrator
requested that the Directors provide an estimated Statement of Affairs of the

Company, as at the date of their appointment. This has been received and is shown
at Attachment E.

The Administrator has not carried out any work of the nature of an audit on the
fnformation.

The following notes relate to the Statement of Affairs:

. No provision has been made for the costs of the Administration (including
agents, legal and other professional fees)

10
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. There are no floating charge assets.

. There are no known employee claims.

. There is no Prescribed Part,

. The trade creditors and HM Revenue and Customs claims are based on figures
provided by the Directors.

. There are funds available to unsecured creditars.

Secured creditors

There are no known secured creditors.

Preferential claims

There are no known preferential creditors.

Prescribed Part

Section 176A of the Act requires the Administrator to make a Prescribed Part of the
Company’s net property available for the satisfaction of unsecured debts. This is
calculated from the balance remaining after discharging the preferential claims but

before paying the floating charge-holder.

As a floating charge has not been granted, the Prescribed Part will not be applicable
in this case.

Unsecured Creditors

The Directors have estimated the unsecured creditors' claims at approximately
£338,750. This information was based on the Company's books and records and
may differ to your records. This does not affect any creditor submitting a different
claim.

Receipts and Payments

The Administrator's Receipts and Payments account for the period 24 September
2019 to 19 November 2019 is attached at Attachment F. This shows that funds of
£42,437 are currently held.

Estimated Quicome to Creditors

The Directors have prepared a Statement of Affairs at Attachment E. This shows that
there may be sufficient funds to issue a dividend to unsecured creditors.

9. Exit route from Administration
It is proposed that the Administrator will use his discretion to exit the Administration

by way of either dissolution or Creditors’ Voluntary Liquidation. The circumstances
under which eithar would apply are set out below.

11
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10.

Dissolution

Based on present information, the Administrator considers that funds will be available
to pay a distribution to unsecured creditors. However, should there be insufficient
funds to enable a distribution ta be paid to unsecured creditors, a notice will be filed
at Court and with the Registrar of Companies for the dissolution of the Company.

The Administrator's appointment will end following the registration of the notice by the
Registrar of Companies.

Creditors’ Voluntary Liguidation ("CVL"

If having realised the assets of the Company the Administrator thinks that a
distribution will be paid to unsecured creditors he may file a notice with the Registrar
of Companies which will have the effect of bringing the appointment of the
Administrator to an end and will move the Company automatically into CVL in order
that the disiribution can be made, but only if they consider that he associated
incremental costs of a CVL are justified.

in these circumstances, i is proposed that the Administrator will become the
Liguidator in the CVL. The acts of the Liguidator may be undertaken by him.

Creditors have the right to nominate alternative Liquidator of thelr choice. To do this,
creditors must make their nomination in writing to the Administrator prior to these
proposals being approved. Where this occurs, the Administrator will advise creditors
and provide the opportunity to vote. In the absence of a nomination, the
Administrator will automatically become the Liquidator of the Company in the
subsequent CVL.

If a creditors committee is established the Administrator will consult with the members
of the committee and agree the most appropriate exit route from Administration,

Summary of the Administrator's. Proposals

n order to achieve the purpose of the Administration, the Administrator formally
propose to creditors that;

L The Administrator continue to manage the business, affairs and property of the
Campany in order to achieve the purpose of the Administration.

ii. The Administrator make distributions to any secured or preferential creditors,
and a distribution of the prescribed part 1o unsecured creditors, as and when
cldims are agreed, in accordance with Paragraph 65 of Scheduie B1 of the Act.
Further, he may make a distribution to unsecured creditors, as and when
claims are agreed, having first sought the court's permission in accordance
with Paragraph 65(3) of Schadule B1 of the Act where nacessary.

12
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11.

12.

. In the event that there is no remaining property that might permit a distribution
to the Company’s creditors, the Administrator shall file a notice of dissolution of
the Company pursuant to Paragraph 84 of Schedute B1 of the Act.

iv.  In the event that the Administrator thinks that a distribution will be made to
unsecured creditors {and he has not sought the courl's permission, and is
otherwise unable, fo pay the distribution whilst the Company is in
Administration), he shall send fo the Registrar of Companies notice to move the
Company from Administration to Creditors' Voluntary Liquidation. In such
circumstances, Darren Edwards will be appointed Liquidator.

V. The Administrator invites creditors to consider establishing a creditors’
committee. If such a committee is formed the creditors who become members
of the committee will be responsible for sanctioning the basis of the
Administrator's remuneration and certain proposed acts on the part of the
Administrator. In accordance with paragraph B3(8)(f) of the Act, any committee
established in the Administration will continue in liquidation, should the
Administration exit be by way of Liquidation.

Vi, The Administrator be discharged from liability, in accordance with paragraph 98
of Schedule B1 of the Act, upon fiting his final report with the Registrar of
Companies.

Approval of the Administrator's Proposals

As the Administrator considers the Company has sufficient properly to enable a
distribution to unsecured creditors, the Administrator is required to seek a decision
from the unsecured creditors of the approval of his Proposals.

Please see attached notice of a decision by correspondence at Attachment J. The
decision date is 5 December 2019, which is the date by which voting forms
(Attachment K) and nominations for a creditors' committee (Attachment H) must be
returned.

Creditors who meet a statutoty threshold of 10% or more of the Company's total
debts can require the Administrator to convene a physical mesting of creditors to
consider the resolutions set.out in the notice of the decision, .

EC Regulations

The Company’s centre of main interest was at 80 8th Floor Gracechurch Street,
London EC3V OHR and it is therefore considered that the EC Regulations will apply.
These proceedings will be main proceedings as defined in Article 3 of the EC
Regulation.

13



LB-Shell PLC - In Administration

Statement of Administrator’'s Proposals
Pursuant to Schedule B1 of the Insolvency Act 1986

13,

Next report and creditors rights

The Administrator is required to provide a progress report within one month of the end
of the first six months of the Administration, or earlier if the Administration has been
finalised.

From receipt of the first progress report, creditors have rights under Rules 18.9 and
18.34 to request further information and chailenge the Administrator's fees andfor
expenses incurred.

in summary:

. Within 21 days of the receipt of a progress report a secured creditor or
unsecured creditor (with the concurrence of at least 5% in value of unsecured
creditors or with the Courts parmission) may request in writing that the Joint
Administrators  provide further information about their remuneration or
expenses which have been itemised in the report.

. Any secured creditor or unsecured creditor (with the concurrence of at least
10% in value of the unsecured creditors or with the Courts permission) may
within 8 weeks of the receipt of a2 progress report make an application to court
on the grounds that, in all the circumstances, the basis fixed for the
Administrator’s remuneration is inappropriate and/or the remuneration charged
or the expenses incurred (including any paid) by the Joint Administrators, as
set out in the report, are excessive,

The above rights apply only to matters which have not been disclosed in previous
reports.

On a general note, if you have any comments or concerns in connection with our
conduct, please contact Darren Edwards in the first instance. |f the matter is not
resolved to your satisfaction you and you wish fo take it further, you may contact the
Insolvency Services directly via the Insolvency Complaints Gateway. They can be
contacted as foilows:

. By Email: insolvency.enquiryline@insolvency.gov.uk

. By Post: The insolvency Service, IP Complaints, 3rd Fioor, 1 City Walk, Leeds
LS11 9DA

. By Telephone: D300 678 0015 (calls are charged at up to 10p per minute from
a land line and 3p — 40p per minute from a mobile, in the UK)

023
Darren Edwards
Administrator of LB-Shell PLC

14



ATTACHMENT A

LB-SHELL PLC - IN ADMINISTRATION STATUTCRY INFORMATION

Company Name
Previous Name(s)

Trading Name(s)

LB-Shell PLC - In Administration
Inteftigent Energy Holdings plc

LB-Shell PLC and Intelligent Energy Holdings plc

Proceedings

Court

Court Reference
Date of Appointment

Administrator

Registered office Address

Former Registered Office

Gompany Number
incorperation Date
Company Secretary

Directors

Shareholders

In Administration

High Court of Justice
CR-2019-008384 of 2019
24 September 2019

Darren Fdwards
Aspect Plus Limited

40a Station Road
Upminster

Essex

RM14 2TR

c/o Aspect Plus Limited
403 Station Road
Upminster

Essex

RM14 2TR

80 6th Floor Gracechurch Street

London

EC3V 0OHR

05104429

18 April 2014

Michael Langoulant appointed 2 May 2018
Michael Langoulant appointed 2 May 2018
Charles Morgan appointed 2 May 2018
Melissa Sturgess appointed 2 May 2018

See attached listing with Statement of Affairs



ATTACHMENT B

ASPECT PLUS LIMITED
REMUNERATION AND DISBURSEMENT POLICY

Charge-out rates

Work undertaken by staff is recorded in 6-minute units in an electronic time recording system.
Time properly incurred on cases is charged at the hourly rate of the grade of staff undertaking
the work that applies at the time the work is done. Details of charge-out rates effective from 1
January 2018, together with those previously charged are as follows:

[ S
| Grade From 1

| January
| 2019
CPamers | ea0
Senior Administrators | £240
Admnstaos | p1e0
|dunior Administators | £100

100

; S S S,

b L U —

Staff allocation and the use of subcontractors

The general approach to this firm's resourcing our assignments is fo allocate staff with the
skills and experience to meet the specific requirements of the case. The constitution of the
case team will usually consist of a Partner, Manager, Senior Administrator and an
Administrator. The exact constitution of the case team will depend on the anlicipated size
and complexity of the assighment and additional staff may be allocated to meet the demands
of the case.

OCcecasionally Aspect Plus will use the services of a subcontractor where it is deemed
appropiiate for the case. The most common use of subcontracts will be:

» where there are employee claims to be deall with, and a firm of ERA specialists will be
engaged; and

« where there are complex pension issues to be resolved, and a firm of pension specialists
will he engaged.

Disbursements

Category 1 disbursements are paymenis to independent third parties where there is specific
expenditure directly referable to the case. Specific approval from creditors to draw these
expenses incurred is not required, and the amount recharged to the case is the exact amount
incurred.

Examples of category 1 disbursements include postage costs, adveitising, specific bond
insurance, company search fees, fravel and properly reimbursed expenses incurred by
personnal in connection with the case. Also Included will be services specific {o the case
where these cannot practically be provided by Aspect Plus Limited, such as printing, and

room hire,
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Category 2 disbursements are expenses that are referable to the insoivency case but are not
paid to an independent third party and include elements of shared or allocated costs incurred
by Aspect Plus Limited. Aspect Plus Limited does not recover category 2 expenses, with the
occasional exception of mileage costs that are charged at the rate prescribed by HM Revenue
& Customs.

Expenses

The expenses arising in refation to this engagement are as follows:

| -
i Expense type Description Expense
e s e e e e e PR ; . P
| Causeway Law have been |
: engaged as legal advisors to | £5.000
Legal fees assist the Administrator in ' Plus VAT
refation to general legal !
matters '
e e e e e e i
t i
| \ . Specmc bond requnrecl by the
gg:;nistrator s Insalvency Practitioner £272
Regulatrons
Costs to store record dursng
the administration and for 12 £250
Storage costs 1 o nths following the . Plus VAT
dissolution of the Company
Statutory advertising costs in £og2
Advertising costs | relation to adverts in the Plus VAT
London Gazette us
!T costs lnsolv case charge £110
' The Color Outsourced printing and £920
IL Company postage Plus VAT
Further information

] Estimated

Incurred ’
! date

to date

£0

£262
Plus VAT

Plus VAT

£460

Paidto |

£0

£0

£0

EO
£0

£0

To view an explanatory note concerninig the office holder's remuneration issued by the Joint
insolvency Committee, please contact this office to arrange for a hard copy to be sent to you.
Alternatively, you may view a guide to fees onling by copying the link below into your web

b

rowser:

www.ingolvency-practitioners.org. uk/requlation-and-quidance/guides-to-fees
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Administrator's Remuneration Schedule

LB-Shell PLC

Between 24 September 2019 and 14 November 2019

Classffication of Partner/| Manager] Other Senior| Assistants &| Total Hours] Time Cost Average
work function Director Professionals| Support Staff Hourly Rate
Administration & 24.20 0.50 2.80 0.10 27.70{ 10,516.00 379.64
Planning
Investigations 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Realisation of 0.00 0.00 0.00 6.00 0.00 0.00 0.00
Assets
Trading 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Creditors 0.00 0.60 5.00 0.00 6.00 1,440.00 240.00
Case Specific 0.00 0.60 0.00 0.00 0.00 0.00 0.00
Matters
Total hours 2420 0.50 8.80 0.10 33.70
Time costs 9,680.00 150.00 2,116.00 10.00 11,956.00
Average hourly 400.00 300.00 237.75 100.00 354.78
rate
Description Total Incurred £ Total Recovered £
Statutory Advertising 262.44 0.00
Liguidators Bond 272.00 0.00
Insolv IT charge 110.00 0.0
Totals 644.44 0.00
Summary of Fees
Time spent in administering the Assignment Hours 33.70
Total value of time spent to 14 November 2019 £ 11,956.00

Explanation of work activities and tasks undertaken

= notifying the Court, Companies House, creditors, employees and shareholders of the
appointment of the Administrator;

* opening a designated bank account;

« advertising the appointment of the Administrator in the prescribed manner;

e applying for the Administrator's Bond, as required by the Insolvency Practitioners

Regulations 2005;

» advising creditors of our appointment;

+ preparation of these Proposals;
»  securing the Company records,

» pension and data protection searches;
« general administrative and statutory tasks,
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Estimated Administrator's Time Costs

LB-Shell plc  {In Administration)
Appointment Date: 24 September 2019

Estimated time costs for the duration of the case

dministration & Planning

Cashiering & maintenance of case funds
Gollection & storage of books and recerds
Case planning, s!-rategy & management’ 64.0 £247 66 £15 850,00
Regular case reviews & slatutory compliance
Statutory reporting
Case closure

Investigations
CDDA reparting 8.0 £209.69 £1,677.50
Investigations

Realisation of Assets
tdentifying, securing & insuring assets
Dealing with 3rd parly assets, including ROT
Sale of business & assets to purchasers 22 £197.73 £435.00
Collection of book debts
Freehold & leashold property issues

Trading
Day 1 control of frading
Liatsing with employses
Monitoring frading 0.0 0.00 £0.00
Ongoing trading
Closure of frading

Creditors
Correspondence & telephone calls with creditors
Meelings of creditors 36.0 2152083333  £7,747.50
Adjudicating creditor claims
Distributions o creditors

Case Specific Matters
Litigation
Tax a_nd VAT matlers 20 220 £440.00
Pension matters

Total 112.2 £233.07 £26,150.00

Explanation of work activities and tasks undertaken or likely to be undertaken
Administration and Planning

This covers all general administrative and statutory work in reiation to the Administration, The
tasks undertaken, or likely to be undertaken, are as listed below:

. Preparing the documentation and dealing with the formalities of appointment;
. Statutory Advertising in the London Gazette of the appointment;
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. Obtaining a specific penalty bond,

) Monthly review of the adequacy of the specific penally bond;

. Dealing with periodical increases to specific penalty bond as required;

. Maintaining case files and electronic details on Visionblue case management system;

. If applicable, convening and holding meetings of the shareholder and creditors;

» Preparing minutes and report of the same;

. Opening, maintaining and managing office holders cash book and case bank account;

. Undertaking statutory notifications to Companies House and Craditors;

. Filing returns at Companies House,

. Preparing and filing Corporation Tax and VAT returns;

. Ensuring statutory lodgements and tax lodgement obligations are met;

. Case planning and devising an initial case strategy;

. Case reviews at set up, week one, three months, six months and then every six
months thereafter;

. Overseeing and monitoring work an the case undertaken by the case administrators;

. Attending to correspondence and telephone calls with Directors and Shareholders;

. Attending to correspondence and telephone calls with other parties including HM
Revenue & Customis,

. Preparation of statutory reports to creditors;

. Recovering, listing and reviewing the books and records of the case;

. Oblaining closure clearance from government depariments;

. Obtaining the necessary extensions to the Administration period, if necessary

. Preparing and issuing final report;

. Preparing and sending final returns to Companies House/the Court; and

. Archiving case records and books and records

The above list is not exhaustive but provides an overview of the work anticipated to be carried
out in the Administration, Such work may not always necessarily provide a direct financial
benefit to creditors; however, it is either required by Statute or necessary for the Office Holder
to properly perform his basic duties.

fnvestigations
In accordance with the Company Directors Disqualification Act 1986 and Statements of
Insolvency Practice 2 and 4, | am required to review the affairs of the Company and report o

the Insolvency Service on our findings.

Tasks that will be required to be undertaken are listed below: -

. Liaising with third parties in respect of requests for information to assist with
realisation of assets;

. Conduct investigations inte any suspicious transactions;

. Review books and records to identify any transactions or actions an office holder may
take against a third party in order to recover funds for the benefit of creditors;

. Conduct investigations into suspicious fransactions;

. Statitory investigations into the affairs of the Company and dealings of the Directors;

’ Complete online Director conduct information checklist
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Realisation of Assets
The assels to be realised are discussed in section 6 of the Proposals,

Tasks that will potentially be required fo be undertaken are listed below: -

. Realising the Company's cash at bank; and
. {dentifying any other realisable assets.
Creditors

As part of the insolvency process, the Administrator will be reporting to creditors and dealing
with queries as they arise.
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Ruie 3.31 Statement of concurrence
Narie of Company Company number
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ATTACHMENT F

LB-Shell PLC - In Administration
Administrator's Ahstract of Receipts & Payments

Fram 24 September 2019 to 15 November 2019

38

Statement of
Affalrs
£ £
RECEIPTS
42.000.00 Cash at Bank 42 525.43
.00 Court Fee Refund 230.00
4200000 42,755.43
PAYMENTS
Storage Costs {244.27)
Report Portal Fees (25.00)
VAT Receivable {48.86)
(318.13)
CASH IN HAND 42,437.30



ATTACHMENT G

NOTIGE OF INVITATION TO FORM A CREDITORS’ COMMITTEE

Company Name: LB-Shell PLC - In Administration {"the Company™)
Company Number: 05104429
In the High Court of Justice no. CR-2019-006384 of 2019

This Notice is given under Rule 3.39 of the insolvency (England & Wales) Rules 2016 ("the
Rules"). [t is delivered by the Administtator of the Company, Aspect Plus Limited, of 40a
Station Road, Upminster, Essex, RM14 2TR, (telephone number 01708 300170), who was
Court Appointment.

Creditors are invited to nominate creditors (which may include themselves) by completing the
section below and refurning this Notice to the Administrator by one of the following methods:

By post to: 40a Station Road, Upmihster, Essex, RM14 2TR
By fax to: 01708 202 472
By email to: dtapsfield@aspectplus.co.uk

Please note that, if you are sending nominations by post, you must ensure that you have
allowed sufficient time for the Notice to be delivered to the address above by the date set out
below. An email is treated as delivered at Bam on the next business day after it was sent.

All nominations must be delivered by: 12pm on 2 December 2019

Nominations can conly be accepted if the Joint Administrators are satisfied as to the norninated
creditor's eligibility under Rule 17.4 of the Rules.
For further information on the role of Creditors’ Committees, go to:

https://www.r3.org.uk/media/documents/publications/professional/R3%20Guide%20t0%20Cre
ditors%20Committees. pdf
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ATTACHMENT H

NOMINATIONS FOR MEMBERS OF A CREDITORS’ COMMITTEE
Gompany Name: LB-Shell PLC - In Administration {“the Company’}
Company Number: 05104429 o
In the High Gourt of Justice no. CR-2019-006384 of 2619

On behalf of (name of Creditor):

at (address of Craditor):

I nominate the following creditor(s) to he member(s) of a Creditors’ Commiitee (provide
rame(s) and address{es)):

1.

2,

3.

Signed:

Dated;

Name in capitals:

Paosition with, or relationship to, Creditor or other authority foi signature:

Are you the sole member/sharehalder of the Creditor (where it is a company)? [Yes /N
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ATTACHMENT |

PROOF OF DEBT - GENERAL FORM

Company Name: LB-Shel! PLC - In Administration
Date of Administration: 24 September 2019

DETAILS OF CLAIM

Name of Creditor {if 2 company, its registered
name)

Address of Creditor (i.e. principal place of
business)

if the Creditor is a registered company:

« For UK companies: is registered number

« For other companies: the country or territory in
which it is incorporated and the number if any
under which it is registered

« The number, if any, under which it is registered
as an overseas company under Part 34 of the
Companies Act

Total amount of claim, including any Value Added
Tax, as at the date of administration, less any
payments made after this date in relation fo the
claim, any deduction under R14.20 of the
Insolvency (England & Wales) Rules 2016 and any
adjustment by way of set-off in accordance with
R14.24 and R14.25

If the total amount above includes outstanding
uncapilalised interest, please state

YES & y/NO

Particulars of how and when debt incurred

Particudars of any security heid, the value of the
securify, and the date it was given

Details of any reservation of title in relation to’
goods to which the debt relates

Details of any document by reference o which the
debt can be substantiated. [The administrator may
call for any document or avidence fo substantiate
the claim at his discretion.]

10.

Give details of whether the whole or any part of the
debt falis within any (and if so which) of the
categories of preferential debls under seclion 386
of, and schedule 8 to, the Insolvency Act 1988

Category

Amount{s) claimed as preferential £

AUTHENTICATION

Signature of Creditor or person authorised fo act on his

behaif

Namie in BLOCK LETTERS

Date

if signed by someone other than tha Crediter, state your
postal address and authority for signing on behalf of the

Creditor

Are you the sole member of the Creditor?

YES /NO
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ATTACHMENT )

NOTICE OF DECISION PROCEDURE

Company Name: LB-Shell PLC - In Administration (“the Company”)
Company Number: 05104429
In the High Court of Justice no. CR-2013-006384 of 2019

This Notice is given under Rule 15.8 of the Insolvency {England & Wales) Rules 2016 {"the
Rules”). It is delivered by the Administrator of the Company, Aspect Plus Limited, of 40a
Station Road, Upminster, Essex, RM14 2TR, (lelephone number 01708 300170), who was
Court Appointment.

Creditors are invited to vote by correspondence on the following (for the full wording of
proposed decisions, see overleaf):

1. That a creditors committee be formed;

2. That the Administrators Proposals be approved;

3. The Administrator's fee estimate be approved; and

4. The approval of the Administrator's Category 2 disburserents.

Overleaf is a voting form on which creditors may signify their decisions on the above matters,
All voting forms, together with a proof of debt if one has not already been submitted, must be
completed and returned to the Administrator by one of the methods set out below:

By post to! 40a Station Road, Upminster, Essex, RM14 2TR
By fax to: 01708 202 472
By email to: dizpsfield@aspectplus.co.uk

Please note that, if you are sending votes by post, you must ensure that you have allowed
sufficient time for the forms to be delivered to the address above by the Decision Date set out
below. An emailis treated as delivered at 9am on the next business day after it was sent.

Ali voting forms and proofs of debt must be delivered by the Decision Date: 23.59 on 2
December 2019,

If the Administrator has not received a proof of debt by the time specified above (whether
subrnitted previcusly or as a result of this Notice), that creditor's vote will be disregarded. Any
greditor whose debt is treated as a small debt in accordance with Rule 14.31(1) of the Rules
must still deliver a proof if the creditor wishes to vole. A creditor who has opted out from
recelving notices may nevertheless vote if the craditor also provides a proof by the Decision
Date.

Creditors who meet one or moie of the statutory thresholds fisted beiow may, within 5
business days from the date of the delivery of this Notice, require a physical meeting to be
held to consider the matter.

Statufory thresholds to request a meeting: 10% in vaiue of the creditors
10% in number of the creditors
10 creditors

A creditor may appeal a decision by application to the court in accordance with Rule 15.35 of
the Rules. Any such appeal must be made not later than 21 days after the Decision Date,
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ATTACHMENT K

VOTE BY CORRESPONDENGE
Company Name: iB-Sheil PLC - In Administration (“the Company”)
Company Number: 05104429
In the High Court of Justice no. CR-2019-006384 of 2019

Name of Creditor:

Address:
Decisions:
1 That the Administrators proposals be approved “For/
’ Against
5 That a Creditors Committee be established if sufficient nominations are *For/
raceived. Against
That the basis of the Administrator's fees be fixed by reference to the time
properly given by him and his staff in attending to matiers arising. Such *For /
3 tme will be charged at the prevailiig standard hourly charge out rates Aaainst
uged by Aspect Plus Limited at the time when the work is performed and is 9
subject o the approved estimate of £26,150.00
4 That the Administrator be discharged from liability on the filing of his final *For /
report with the Companies Registrar. Against
* Please delote as applicable to indicate your voting instructions
Sighed: Dated:

Name in capitals:

Position with, or relationship to, creditor or other authority for signature:

Areyou the sole member/shareholder of the creditor (where it is a company)?

Please complete this form and return it, along with a completed proof of debt If you
have not submitted one previously, so that it is delivered by 12pm on 2 December
2019, by: I

Post: 40a Station Road, Upminster, Essex, RM14 2TR

Fax: 01708202472 .

Email: please scan in a signed copy of this form and attach it as a pdf to
dtapsfield@aspectplus.co.uk
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ATTACHMENT L

OPTING OUT OF RECEIVING DOCUMENTS

The consequences of opting-out

As previously advised, most future documents will not be sent to creditors by post.
Nevertheless, the Administrator is required to inform creditors of their rights to opt out of
receiving documents.

Creditors have the right to elect to opt out of receiving further documents about the
Administration unless:

(i} the Insolvency Act 1986 requires a document to be delivered to all creditors without
expressly exciuding opted-out creditors;

(i) it is a notice relating to a change in the office-holder or the office-holder’s contact
details; or

{iii} it is a notice of a dividend or propesed dividend or a notice which the court orders to
be sent to all creditors or all creditors of a particular category to which the creditor
belongs.

Opting-cut will not affect the craditor's entitlement to receive dividends should any be paid to
creditors.

Unless the Insolvency (England & Wales) Rules 2016 provide to the contrary, opting-out will
not affect any right the creditor may have to vote in a decision procedure or a participate in a

deemed consent procedure in the proceedings although the creditor will not receive notice of
it.

A creditor who opts out will be treated as having opted out In respect of any consecutive
insolvency proceedings of a different kind in respect of the same company.

How to opt cut
A creditor may at any time elect to be an opted-out creditor.

The creditor's slection to opt out must be by a notice in writing authenticated and dated by the
creditor.

The creditor must deliver the notice to the Administrator (details below).

How to opt back in

The creditor may at any time revoke the election to opt out by a further notice in writing,
authenticated and dated by the creditor and delivered to the Administrator (details below).

Contact details

The Administrator's contact details are as follows:

Names of Administrator Darren Edwards

Address of Administrator 40a Station Road, Upminster, Essex, RM14 2TR
Date of Appointment 24 September 2018

IP Number 10350

Cantact Name Darren Tapsfield

Emall Address diapsfield@aspectplus.co.uk

Telephone Number 01708 300170
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