A
”

In accordance with
Rule 18.6 of the
insolvency (England &
Wales) Rules 2016

AM10

Notice of administrator’s progress report

o

Companies House

Jt

08/10/2019 #100
COMPANIES HOUSE

1

Company details

Company number

loisf1fof1fof1ie

= Filling in this form
Please complete in typescript ot in

Company name in full

| Must Have Limited t/a VIP Electronic Cigarette

bold black capitals

2 |

Administrator’s name

Full forename(s)

Anthony

Surname

Collier

3

Administrator's address

Building namefnumber | 4th Floor

Street | Abbey House
|32 Booth Street
Post town | Manchester
County/Region r
Postcode m I?T-—ITITE’_F‘
Country

Administrator’'s name @

Ful! forename(s)

Geoffrey Paul

@ Other administrator

Surname

Rowley

Use this section to tell us about
another administrator.

5

Administrator’s address @

Building narne/number ’ 2nd Floor

@ Cther administrator
Use this section te tell us about

another administrator

Street | 110 Cannon Street
|
Post town [London
County/Region ]
Postcode Ei—c—’}l—m’——’_ﬁ"?m
Country (

04/17 Version 1.0




AM10

Notice of administrator's progress report

s i

from date

To date

Period of progress report
ol7 BB [2lof1ls
ofe 66 [2folle

- )

Progress report

| attach a copy of the progress report

Sign and date

Administrator’s
signature

Signalute

X4 tolie

Signature date

ol il [Blolils

04/17 Version 10




AM10

Notice of administrator’s progress report

mresenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The centact information you give will be
visible to searchers of the public record.

All informatien on this form will appear on the
public record.

Contact name Keeley Casey

EWhere to send

Company name FRP AdVlSOfy LLP

Ship Canal House

|
|
| radess — 7th Floor
|
|
|

Post town o8 K|ng Street
{ Comyifeqor MAanchester

s mf2] [4afwlu] [

Country

[nx

\‘E'“’w"e 0161 833 3344

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.

1 You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 10
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In accordance with
Rule 18.6 of the
Insolvency (England &
Wales) Rules 2016.

AM10

Notice of administrator’s progress report

%

Companies House

For further information, please
refer to our guidance at
www gov.uk/companieshouse

Company details

Company number

los[1Tol1of1Te

Company name In full | Must Have Limited t/a VIP Electronic Cigarette

!

<+ Filling in this form
Please complete in typescript or in
bold black capitals.

Administrator's name

Full forename(s)

Anthony

Sumame

Collier

Administrator’s address

Building name/number

4th Floor

Street Abbey House
32 Booth Street
Past town Manchester
County/Region I
Postcode IM |2—,_—|_4_|7|?I_,—
Country

Administrator's name ©

Full forename(s)

Geoffrey Paul

@ Other administrator
Use this section to tell us about

Surname Rowley another administrator.
Administrator’s address @
Building name/mumber ] 2nd Floor © Other administrator

Street 110 Cannon Street

Post town London

County/Region

Pastcode EE’TFN— I—_ ,_G—JE— W
Country I

Use this section to tell us about
another administrator,

04/17 Version 1.0




AM10

Notice of administrator’s progress report

Period of progress report

From date

i BB B

-
<o)

To date

-
~
w

ofe B [foft

Progress report

@ |attach a copy of the progress report

Sign and date

Administrator's
signature

Signature

XA ol

Signature date

ofs Bl [ololile

04/17 Version 1.0




AM10

Notice of administrator’s progress report

B Presenter information

n important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

(madmm Keeley Casey

Where to send

“rET FRP Advisory LLP

Miss 7th Floor
| Ship Canal House

|

roin 98 King Street
Coamtiieden Manchester

= W[z | [A[W[O[ [

Country

|m:

| Tere 0161 833 3344

mhecklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held en the public Register,

O You have attached the required documents.

1 You have signed the form,

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff,

n Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 1.0
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Must Have Limited t/a VIP Electronic Cigarette

(In Administration)
Joint Administrators' Trading Account

Statement From 07/03/2019 From 07/03/2017
of Affairs To 06/09/2019 To 06/09/2019
£ £ £
POST APPOINTMENT SALES
Sales NIL 1,501,983.75
NIL 1,501,983.75
POST APPOINTMENT INCOME
Rent NIL 2,010.78
NIL 2,010.78
PURCHASES
Stock NIL 275,358.13
NIL (275,358.13)
OTHER DIRECT COSTS
Sub Contractors NIL 13,375.00
Direct Wages NIL 290,201.41
Direct Expenses NIL 30,170.34
Direct Wages -~ Other Deductions NIL . 9211.82
NIL (342,958.57)
TRADING EXPENDITURE
Rents NIL 75,597.87
Rates NIL 18,149.56
Heat & Light NIL 3,910.81
Telephone / EPOS NIL 21,421.22
Carriage NIL 92,356.86
Insurance NIL 10,964.37
Bank Charges - Trading NIL 4,634.05
Lease/HP Payments NIL 445.05
Sundry Expenses NIL 2,6597.72
PAYE & NIC NIL 100,963.62
Property costs NIL 5,817.00
Security NIL 6,780.00
Packaging NIL 1,275.75
IT costs NIL 4,596.46
World Pay NIL 30,745.44
Payroll Costs NIL 1,400.00
Airfreight NIL 17,084.40
Duty on foreign purchases NIL 13,774.52
NIL (412,624.70)
TRADING SURPLUS/(DEFICIT) NIL 473,053.13

Page 1 ¢of 3
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Must Have Limited t/a VIP Electronic Cigarette

(In Administration)

Joint Administrators' Summary of Receipts & Payments

From 07/03/2019

Statement From 07/03/2017
of Affairs To 06/09/2019 To 06/09/2019
£ £ £
SECURED ASSETS
5,000,000.00 Goodwill NIL 1,630,500.00
Intellectuat Property NIL 8,669,500.00
NIL 10,300,000.00
COSTS OF REALISATION
Administrators' Fees NIL 418,072.00
Legal Fees NIL 126,552.45%
NIL (544,624.49)
SECURED CREDITORS
{4,847,314.05) Junior Secured Creditor NIL 625,868.37
(66,642,421.07) Calm Waters Partnership NIL 7,799,778.37
Tiburon Opportunity Fund LP L NIL 1,329,728.26
NIL {9,755,375.00)
ASSET REALISATIONS
1,000,000.00 Stock NIL 1,000,000.00
216,778.00 Book Debts NIL 165,420.79
213,047.00 Cash at Bank NIL 112,196.03
Rates refund NIL 21,929.74
30,000.00 Intercompany debtors NIL 122,564.65
Bank Interest Gross 529.39 18,121.69
160,906.00 Fixed Assets NIL 600,000.00
1.00 Other Assets NIL 1.00
Trading Surplus/(Deficit) NIL 473,053.13
Licence Fee NIL 281,746.22
Sundry refund NIL 905.63
Settlement Funds NIL 50,000.00
Utility refund NIL 278.70
529.39 2,846,217.58
COST OF REALISATIONS
Professional fees NIL 340.00
Payroll Costs NIL 300.00
FRP Pre-Appointment Costs NIL 69,250.00
FRP Pre-Appointment Expenses NIL 534.53
Administrators' Remuneration NIL 337,678.00
Administrators' Disbursements NIL 4,515.42
Accountancy Fees 250.00 5,850.00
Licence Fee NIL 281,746.22
Agents/ Valuers - Disbursements NIL 248.20
Agents/Valuers Fees NIL 17,960.00
Legal Fees 6,500.00 242,193.07
Legal fees - Pre-Administration NIL 9,766.00
Corporation Tax NIL 1,663,843.85
Legal - Disbursements 597.50 6,818.48
Storage Costs 143.52 1,443.73
Statutory Advertising NIL 84.60
Rating Agents Fees NIL 1,467.35
Bank Charges - Floating 2.00 309.85
(7,493.02) {(2,644,349.30)
PREFERENTIAL CREDITORS
(2,057.00) Preferential Creditors . NI NIL
NIL NIL
UNSECURED CREDITORS
{426,792.00) Trade Creditors NIL NIL

Page 2 of 3 IPS SQL Ver. 2012.10



Must Have Limited t/a VIP Electronic Cigarette
(In Administration)
Joint Administrators’ Summary of Receipts & Payments

Statement From 07/03/2019 From 07/03/2017
of Affairs To 06/09/2019 To 06/09/2019

£ £ £
(2,267,618.00) HMRC CT NIL NIL
(338,865.00) PAYE & NI NIL NIL
NIL NIL

(67,904,335.1;) {6,963.63) 201,868.79

REPRESENTED BY

Vat Recoverabie - Floating 1,493.08

IB Current Floating 200,375.71

201,868.79
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Must Have Limited - In Administration
Statement of expenses for the period ended
6 September 2019

Costs incurred but

Costs paid Total expenses

not paid
7 Marchto 6 7 Marchto 6 for the period
September 2019  September 2019

Expenses £ 3 £

Legal Fees 6,500 * 6,500
Legal Disbursements 598 - 598
Storage Costs 144 - 144
Accountancy Fees 250 - 250
Bank charges 2 - 2
Total 7,491 ~ 7,491

* Recovery of any legal fees incurred during the Reporting Period are contingent on asset realisations



