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. Baker & McKenzie Global Services (UK) Limited

Directors’ Report

The directors present their annual report on the affairs of the company, together with the financial
statements and auditors’ report for the year ended 30 June 2009

Principal activity

The principal activity of the company 1s that of the prowviston of support services to member firms of
Baker & McKenzie International

Results, dividends and future prospects

There was a profit for the year after taxation amounting to £187,263 {2008 profit of £469,124) There
were no dividend payments made for the year ending 30 June 2009 (30 June 2008 £Nil)

This directors' report has been prepared in accordance with the provisions applcable to companies
enttled to the small companies exemption

The entity will continue with it's pnincipal activity for the forseeable future
Directors
The directors of the company who served dunng the perniod, and since the year end, were as follows

J J Conroy Jr

R Ennquez {Appointed 10 March 2010)

D P Hackett (Resigned 9 January 2009)

A G Harvey (Appointed 9 January 2009)

R M E Lewin (Resigned 12 October 2009)
D L Jacobs {Resigned @ January 2009)

R Jmenez-Gusi {Resigned 10 March 2010)
RJ Mendoza (Resigned 10 March 2010)

B Pessoa de Araujo {Appointed 10 March 2010)
J Pitts (Appointed 9 January 2008)

K Vanhaerents (Appointed 10 March 2010)

Supplier payment policy

It 1s the policy of the company 1o pay suppliers by the due date in accordance with their terms and
conditions At 30 June 2009 the ratio, expressed in days, of the amounts owed to trade creditors to
total purchases dunng the period was 16 9 days (2008 8 6 days)

Going concern

The company has considerable financial resources and the nature of the service agreement with its
parent company ensures that it will remain profitable As a consequence, the directors believe that the
company 1s well placed to manage its business nsks successfully despite the current uncertain
economic outlook

The directors have a reasonable expectation that the company has adequate resources to continue In
operational existence for the foreseeable future Thus they continue to adopt the going concern basis
of accounting in prepanng the annual financial statements

Audit information
Each of the directors at the date of approval of this report confirms that

1) so far as the director 1s aware, there i1s no relevant audit information of which the company's
auditors are unaware, and

2} the director has taken all the steps that he ought to have taken as a director o make himself aware
of any relevant audt information and to estabhsh that the company's auditors are aware of that
information

This confirmation 1s given and should be interpreted in accordance with the provisions of s418 of the
Companies Act 2006



., Baker & McKenzie Global Services (UK) Limited

Directors’ Report

Auditors

Deloitte LLP were re-appointed as auditors for the year ended 30 June 2009 and have expressed their
wiliingness to continue in otfice

Approved by the Board of Directors
and signed on their behalf

Rioo M

m——

B Pessca de Araujo
Director
15 March 2010



. Baker & McKenzie Global Services (UK) Limited

Statement of Directors’ Responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial period Under
that law the directors have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law) The financial statements are required by law to give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period  In prepanng those
financial statements, the directors are required to

s select sutable accounting policies and then apply them consistently,
+ make judgements and estimates that are reasonable and prudent, and

+ prepare the financial statements on the going concern basis unless it 1s nappropnate to presume
that the company will continue in business

The directors are responsible for keeping praper accounting records, which disciose with reasonable
accuracy at any time, the financial position of the company and to enable them to ensure that the
financial statements comply with the Companies Act 2006 They are also responsible for sateguarding
the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregulanties



Baker & McKenzie Global Services (UK) Limited

Independent auditors' report to the members of Baker & McKenzie
Global Services (UK) Limited

We have audited the financial statements of Baker & McKenzie Global Services Ltd tor the year ended 30
June 2009 which compnse of Profit and Loss Account, and the Balance Sheet and the related notes 1 to
10 The financial reporting framework that has been apphed n their preparation 1s applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16
of the Compames Act 2006 OQur audit work has been undertaken so that we might state to the company’s
members those matters we are required to state 1o them in an auditors’ report and for no other purpose
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsihbilities of directors and auditors

As explained more fully in the Directors’ Responsibilittes Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Our
responsibility 1s to audit the financal statements in accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audtt involves obtaining evidence about the amounis and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from matenal misstatement,
whether caused by fraud or error  This includes an assessment of whether the accounting policies are
appropriate to the company's circumstances and have been consistently applied and adequately disclosed,
the reasonableness of significant accounting estimates made by the directors, and the overall presentation
of the financial statements

Opinion on financial statements
In our opinion the financial statements
« give a true and farr view of the state of the company's affairs as at 30 June 2009 and of its profit
for the year then ended,
+ have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice, and
» have been prepared in accordance with the requirements of the Companies Act 2006
Opimnion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




Baker & McKenzie Global Services (UK) Limited

Independent auditors’ report to the members of Baker & McKenzie
Global Services (UK) Limited

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, In our opmnion

« adequate accounting records have not been kept, or returns adequate for our audit have not
been receved from branches not visited by us, or

« the financial statements are not In agreement with the accounting records and returns, or

¢ certain disclosures of directors’ remuneration specified by law are not made, or
we have not receved all the information and explanations we reguire for our audit

Peserdod -

Peter Saunders (Senior Statutory Auditor)
for and an behalf of Deloitte LLP

Chartered Accountants and Statutory Auditors
Lendon

4.5 March 2010




Baker & McKenzie Global Services (UK) Limited

Profit and loss account
Year ended 30 June 2009

Notes

2009 2008

£ £

Turnover 6,402,073 7,818,354
Administrative expenses (6,142,087) (7,152,487)

Operating profit and profit on ordinary activities

before taxation 3 259,986 665,867
Tax on profit on ordinary activities 4 (72,723) (196,743)
Retained profit for the financial period B 187,263 469,124

Turnover and operating profit derive from continuing operations

There were no recognised gains or losses in the current or preceding penod other than the results stated
above, and therefore no statement of total recognised gains and losses 15 presented



Baker & McKenzie Global Services (UK) Limited

Balance sheet

30 June 2009
Notes 2009 2008
£ £
Current assets
Debtors 5 1,285,575 1,323,425
Cash at bank and in hand 385,686 229,802

1,641,261 1,553,227
Creditors: amounts falling due

within one year 6 (485,613) (584,842)
Net assets 1,155,648 968,385
Capital and reserves
Called up share capital 7 1,000 1,000
Prohit and loss account 8 1,154,648 967,385
Equity Shareholders’ funds 8 1,155,648 968,385

The financial statements of Baker & McKenzie Global Services (UK) Limited (registered number 05094078)
were approved by the Board of Directors and authonsed for 1ssue on 15 March 2010

Signed on behaif of the Board of Directors

Boo PN

B Pessoa de Araujo

Director




Baker & McKenzie Global Services (UK) Limited

Notes to the accounts
Year ended 30 June 2009

1. Accounting policies
Basis of preparation

The financial statements are prepared in accordance with applicable United Kingdom faw and
accounting standards and under the histoncal cost convention The accounting policies have
been apphed consistently throughout the current and preceding year

Going concern

As per the Directors’ Report on page 2, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable
future Thus they continue to adopt the going concern basis of accounting in preparing the
annual financial statements

Cash flow statement

The directors have taken advantage of the small company exemption from including a cash flow
statement in the financial statements under FRS 1 (Revised 1998} "Cash Flow Statements”

Turnover

Turnover represents amount recevable for goods and services provided in the normal course of
business excluding value added tax All sales are made from within the United Kingdom

Taxation

Current taxation, including UK corporation tax, 1s provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the
balance sheet date

Deferred taxation i1s provided in full on timing differences that result in an obhgation at the
balance sheet date to pay more tax, or a nght o pay less tax, at a future date, at rates expected
to apply when they crystallise based on current tax rates and law Timing differences anse from
the inclusion of items of ncome and expenditure 1n taxation computations in penods different
from those in which they are included in the financial statements

Deferred tax assets are recognised to the extent that it 1s regarded as more likely than not that
they will be reversed Deferred tax assets and habilities are not discounted

Foreign currency transactions

Transactions in foreign currencies are recorded at the rate of exchange prevailing at the date of
transaction Monetary assets and habilities denominated in foreign currencies at the balance
sheet date are reported at the rates of exchange prevailing at that date Exchange differences
are inctluded in the profit and loss account

Pension costs

Baker & McKenzie Global Services (UK) Lumited operates a defined contnbution pension
scheme for staff Contributtons are charged to the profit and loss account as they become
payable in accordance with the rules of the scheme




Baker & McKenzie Global Services (UK) Limited

Notes to the accounts
Year ended 30 June 2009

2.

Directors and employees

2009 2008
£ £
Staff costs (including directors) durning the year were as follows
Wages and salanes 2,985,573 3,538,919
Redundancy costs 240,627 79,416
Social security costs 412,954 444,527
Pension costs 112,189 126,164
3,751,343 4,189,026
No No.
The average weekly number of employees (excluding directors)
utitsed during the year was as follows
Administration 43 47
The directors receved no remuneration in respect of their services to the company during the
penad (2008 £nit)
Operating profit and profit on ordinary activities before taxation
2009 2008
£ £
The operating profit and profit on ordinary activities before taxation
Is stated after charging
Fees payable to the company's auditors for the audit of the 7,000 6,750

company’s annual accounts

10



Baker & McKenzie Global Services (UK) Limited

Notes to the accounts
Year ended 30 June 2009

4, Tax on profit on ordinary activities

Profit on ordinary activities before tax
Tax at 28% (2008 29 5%)

Prior year adjustments
Current tax charge for peniod

5. Debtors

Amounts due from group undertakings
Other Debtors
Prepayments

6. Creditors amounts falling due within one year

Corporation tax

Other taxation and social security
Other creditors

Accruals

2009 2008
£ £
259,986 665,867
72,796 196,431
(73) 312
72,723 196,743
2009 2008
£ £
1,153,542 1,220,060
10,511 9,811
91,522 93,554
1,255,575 1,323,425
2009 2008
£ £
72,723 196,743
167,078 257,561
134,846 55,942
110,966 74,596
485,613 584,842

11



Baker & McKenzie Global Services (UK) Limited

Notes to the accounts
Year ended 30 June 2009

10.

Called up share capital

2009 2008
£ £
Authorised
10,000 ordinary shares of £1 each 10,000 10,000
Allotted, called up and fully paid
1,000 ordinary shares of £1 each 1,000 1,000

Combined statement of reconciliation of movements in reserves and equity
shareholders’ funds

Profit
and loss Share Shareholders’
account capital funds
£ £ £
At 1 July 2008 967,385 1,000 968,385
Retained profit for the financial year 187,263 - 187,263
At 30 June 2009 1,154,648 1,000 1,155,648

Related party transactions

During the course of the year Baker & McKenzie Global Services (UK) Limited invoiced
£7.358,711 (2008 £8,104,455) to Baker & McKenzie International BV, its ultimate controlling
party

Included withuin Debtors 1s £1,846,335 (2008 £1,886,705) due from Baker & McKenzie

International BV, the ultimate controlling party of Baker & McKenzie Global Services (UK)
Limited

Ultimate controlling party

The immediate and ultimate parent and controlling party of Baker & McKenzie Global Services
(UK) Limited 1s Baker & McKenzie International BV, a company incorporated in the Netherlands

Copies of the group financial statements are available from the ulimate parent company’s
address, Claude Debussylaan 54, Amsterdam Baker & McKenzie International BV 1s the only
company that prepares group accounts into which this entity 1s consolidated
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