FEdS Consultancy Limited
Financial statements
For the year ended 31 March 2011

IR

APG5LW78"
Ad1 28/07/2011 2
COMPANIES HOUSE

THURSDAY

1

Company No. 05088908




FEdS Consultancy Limited

Financial statements for the year ended 31 March 2011

Company information

Company registration number
Registered office
Directors

Company secretary

Auditor

05088908

Prospects House
19 Elmfield Road
Bromley

Kent

BR11LT

R M Auvray
K M Beerling
B P Cabras

M N Woodhouse

Grant Thornton UK LLP
Chartered Accountants
Registered Auditor
Grant Thornton House
202 Silbury Boulevard
Central Milton Keynes
MK9 1LW




FEdS Consultancy Limited
Financial statements for the year ended 31 March 2011

Index

Directors’ report 3-4
Independent auditor’s report 5-6
Principal accounting policies 7-8
Profit and loss account 9
Balance sheet 10

Notes to the financial statements 11-14




FEdS Consultancy Limited 3
Financial statements for the year ended 31 March 2011

Directors’ report

The directors present their report and the financial statements of the company for the year ended
31 March 2011

Principal activity

The prncipal acuvity of the company was the proviston of consultancy services to the bustness sector
with parucular relevance to educauon and traming

Results and dividends

The audited financial statements of the company for the year ended 31 March 2011 are set out on pages 7
to 14 The loss for the year after taxation was £110,372 (2010 £82,814) No dividend was paid or
ptoposed in respect of the year ended 31 March 2011 (2010 fml)

Directors

The directors who served during the year were as follows

R M Auvray

K M Beerling

B P Cabras

K B H Stevens — resigned 31 January 2011

Statement of directors’ responsibilities

The directors are responsible for preparing the Directors’ repott and the financal statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financal statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounung Practice (United Kingdom Accounting Standards and apphcable laws)
Under company law the directors must not approve the financial statements unless they are satsfied that
they give a true and fair view of the state of affairs and profit or loss of the company for that pertod In
preparing these financial statements, the directors are required to

e select suitable accounting policies and then apply them consistently,

*  make judgments and accounting estimates that are reasonable and prudent,

o  prepare the financal statements on the going concern basts unless it 1s inappropnate to presume that
the company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companues Act
2006 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detecuon of fraud and other wrregularities
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Directors’ report (continued)

Statement of directors’ responsibilities (continued)
In so far as each of the directors 1s aware

e there 15 no relevant audit information of which the company’s auditors are unaware, and

e the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditors are aware of that informaton

Going concern

'The parent undertaking, Prospects Services Limited, has indicated that it wall continue to provide financial
support to the company The directors therefore have a reasonable expectation that the company has
adequate resources to contmue in operational existence for the foreseeable future For this reason, the
directors continue to adopt the going concemn basis in preparing the financial statements

Small company provisions

Thus report has been prepared m accordance with the special provisions of Part 15 of the Companies Act
2006 relaung to small compantes

ON BEHALF OF THE BOARD

FH feo s

K M Beerling
Duirector
20 July 2011




Independent auditor’s report to the members of
FEdS Consultancy Limited

We have audited the financial statements of FEdS Consultancy Limited for the year ended 31 March 2011
which comprse the principal accounting policies, the profit and loss account, the balance sheet and the
related notes The financial reporting framework that has been applied 1n their preparation 1s applicable
law and United Kingdom Accounung Standards (United Kingdom Generally Accepted Accountng
Practice)

This teport 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them 1n an auditor’s report and for no other purpose
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opiions
we have formed

Respective responsibilities of directors and auditor

As explamned more fully in the Directors’ Responsibilines Statement set out on pages 3 to 4, the directors
are responsible for the prepatation of the financial statements and for being sausfied that they give a true
and far view Our responsibility s to audit and express an optnion on the financial statements in
accotdance with applicable law and International Standards on Auditing (UK and Ireland) Those
standards require us to comply with the Auditing Practices Board’s (APB) Ethical Standards for
Audrtors

Scope of the audit of the financial statements

A descripuon of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/private cfm

Opinion on financial statements

In our opimton the financial statements

®  give a true and fair view of the state of the company's affairs as ac 31 March 2011 and of 1ts loss for
the year then ended,

. have been properly prepared in accordance with Untted Kingdom Generally Accepted Accounting
Practice, and

¢ have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given i the Directors' report for the financial year for which the financial
statemnents are prepared ts consistent with the finrancial statements




Independent auditor's report to the members of
FEdS Consultancy Limited (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us
to report to you if, 1n our opiton

adequate accounting records have not been kept, or returns adequate for our audit have not been
recetved from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of directors’ remuneration specified by law are not made, or

we have not recetved all the information and explanations we require for our audit

the directors are not entitled to take advantage of the small companies exemption in preparing the
Directors' report

afafd' Tuoratoa OK LR

Malcolm Gomersall

Semor Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
Milton Keynes

22 July 2011
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Principal accounting policies

The principal accounting policies that have been applied consistently throughout the current and
preceding pertod are described below

Basis of preparation

The financial statements have been prepared under the historical cost conventon and 1n accordance with
applicable United Kingdom accounting standards

The company has taken advantage of the exemptien 1n Financial reporung Standard No 1 (Revised 1996)
from the requrement to produce a cash flow statement on the grounds that 1t 15 a subsidiary undertaking
where 90% or more of the voting nghts are controlled within the group and the parent undertaking
prepates a consohidated cash flow statement

The parent undertaking, Prospects Services Limited, has indicated that 1t will continue to provide financial
suppott to the company The directors therefore have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future For this reason, the
directors contunue to adopt the going concern basis 1n preparing the financial statements

Turnover

Turnover represents amounts recevable for goods and services provided during the period, net of VAT
and trade discounts

Tangible fixed assets
Tangible fixed assets are stated at cost net of deprectanon and any provision for impairment

Depreciation 1s provided on all tangible fixed assets at rates calculated to write off the cost, less esumated
residual value, on a reducing balance basts, over the expected useful hfe as follows

Fixtures, fitungs and equipment - 25% pa
Debtors
Debtors are stated net of provisions for bad and doubtful debts

Leases

Rental costs under operating leases are charged to the mncome and expenditure account in equal annual
mstalments over the peniod of the lease

Pension costs

For defined contribution schemes the amount charged to the profit and loss account in respect of pension
costs and other post-retrement benefits 1s the contributions payable 1n the year
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Principal accounting policies (continued)

Taxation

Current tax, including UK corporation tax, 1s provided at amounts expected to be paid using the tax rates
and laws that have been enacted or substanually enacted by the balance sheet date

Deferred tax 1s recognised in respect of uming differences that have originated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more tax in the future or
a night to pay less tax i the future have occurred at the balance sheet date Timuing differences are
differences between the group's taxable profits and its results as stated in the financial statements that
arise from the inclusion of gains or losses 1n the tax assessments in different penods from those m which
they are recogrused 1n the financial statements Deferred tax 1s measured on an undiscounted basts using
rates of tax that have been enacted or substanuvely enacted by the balance sheet date

A net deferred tax asset 1s regarded as recoverable and therefore recognised only when, on the basis of all
available evidence, 1t can be regarded as more likely than not that there wall be suitable taxable profits
from which the future reversal of the underlying tming differences can be deducted
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Profit and loss account

Note

Turnover 1
Cost of sales

Gross profit

Administrauve expenses

Loss on ordinary activities before taxation 2
Tax on loss on ordinary activities 4
Loss on ordinary activities after taxation 10

All of the acuvities of the company are classed as contunuing

2011
£

135,913

(91,448)

44,465

(196,986)

(152,521)

42,149

(110,372)

2010
£

199,558

(102,867)

96,691

(211,687)

(114,996)

32,182

(82,814)

The company has no recognised gains or losses other than the results for the year as set out above

The accompanying accounting policies and notes form part of these financial statements.
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Balance sheet

2011 2010
Note L L
Fixed assets
Tangible assets 5 538 2,592
Current assets
Debtors 6 33,561 71,296
Cash at bank and 1n hand 80,069 40,444
113,630 111,740
Creditots: amounts falling due within
one year 7 (96,469) (164,284)
Net current assets/(lhabihties) 17,161 (52,544)
Total assets less current lhiabilities 17,699 (49,952)
Creditors: amounts falling due after more
than one year 8 (178,023) -
(160,324) (49,952)
Capital and reserves
Called up share caputal 9 1,000 1,000
Profit and loss account 10 (161,324) (50,952)
Equity shareholders' deficit 11 (160,324) (49,952)

These financtal statements have been prepared 1n accordance with the special provisions of Part 15 of the
Compantes Act 2006 relating to small compantes

These financial statements were approved by the board on 20 july 2011 and are signed on thewr behalf by

R M Auvray
Director

Company no 05088908

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Turnover
The total wurnover of the company for the year has derived from 1ts principal acuvity
Loss on ordinary activities before taxation

Loss on ordinary activites before taxation 1s stated after charging

2011 2010

£ £

Depreciation of tangible assets 87 864
Operating lease rentals - land and buldings - 11,625
Auditors' remuneration 4,000 4,000

Employees

The average monthly number of employees (including executive directors) during the period was

2011 2010

Number of employees 2 2
Employment costs

2011 2010

£ £

Wages and salares 106,155 80,365

Socal secunty costs 11,855 8,075

Other pension costs 2,333 917

120,343 89,357

Directors” emoluments for the year ended 31 March 2011 were (41,340 (2010- £49,500) No
contributtons were made to penston schemes on behalf of the directors for the year ended 31 March 2011
(2010 Lnid)

Taxation

(a) Analysis of charge in the period

2011 2010
£ £

Current tax

UK corporation tax based on the results for the period at 28% (2010 28%) (42,149) (32,182)
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Notes to the financial statements (continued)

Taxation (continued)

12

The difference between the total current tax shown above and the amount calculated by applying the

standard rate of UK corporation tax to the loss before tax 15 as follows

(b} Factors affecting current tax charge

Loss on ordtnary activities before taxation
Loss on ordinary actuvities before taxaton multiplted by standard rate of
UK corporation tax of 28% (2010 28%)

Expenses not deductible for tax purposes
Capital allowances for period m excess of depreciauon

Total current tax

Tangible fixed assets

Cost

At 1 April 2010
Additons
Disposals

At 31 March 2011

Depreciation

At1 Apul 2010
Charge for the year
Dhisposals

At 31 March 2011

WNet book value
At 31 March 2011

At 31 March 2010

2010
£

(114,996)

|
\
l
(32,199) |
\
|

34
(17)

(32,182)

Fixtures,
fittings and
equipment

13,217
625
(13,217)

625

10,625
87
(10,625)

87

538

2,592
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Notes to the financial statements (continued)

Debtors

Trade debtors
Amounts owed by fellow subsidiary undertakings
Prepayments and accrued mcome

Creditors: amounts falling due within one year

T'rade creditors
Amounts owed to parent undertaking
Accruals and deferred income

Creditors: amounts falling due after more than one year

Amounts owed to parent underraking

Share capital

Authorised
1,000 Ordinary shares of £1 each

Allotted, called up and fully paid
1,000 Ordinary shares of {1 each

Statement of movements on profit and loss account

At the beginnung of the pertod
Loss for the financial pertod

At the end of the period

13

2011 2010

£ £
33,156 68,590
155 -
250 2,706
33,561 71,296
2011 2010

£ £
13,740 -
- 62,634
82,729 101,650
96,469 164,284
2011 2010

£ L
178,023 -
2011 2010

£ £
1,000 1,000
1,000 1,000
2011 2010

£ £
(50,952) 31,862
(110,372) (82,814)
(161,324) (50,952)
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Notes to the financial statements (continued)

Reconciliation of movements in equity shareholders’ (deficit)/funds

2011 2010

£ £

Loss for the financial period (110,372) (82,814)
Opening equity shareholders' (deficit)/ funds (49,952) 32,862
Closing equuty shareholders' deficit (160,324) (49,952)

Contingent liability

The company has entered 1nto a guarantee and debenture creaung a fixed and tloating charge over its
assets 1n favour of Santander UK PLC 1n respect of 2 bank loan and credit faciity provided to 1ts parent
company, Prospects Services Limited The amount owed by Prospects Services Limuted at 31 March 2011
was £1,660,000 (2010 £nl)

Related party transactions

The company has taken advantage of the exempuon m Financtal Reporting Standard No 8 from the
requirement to disclose transactions with wholly owned group compantes on the grounds that
consolidated financial statements are prepared by the ulumate parent company

During the year the company purchased recruitment services from C F Appomtments Limited, a fellow
subsidiary company, amounting to £5,875 (2010 £mil) At the balance sheet date no balance existed
between the compantes (2010 L)

Ultimate parent company

The ultimate parent company 1s Prospects Services Limited, a company registered in England and Wales
Prospects Services Limited prepares group financial statements and coptes can be obtamed from
19 Elmfield Road, Bromley, Kent, BR1 1LT




