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MEADOWS CARE LIMITED

BALANCE SHEET

AS AT 30 SEPTEMBER 2017

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current liabilities

Total assets less current liabilities

Capital and reserves
Called up share capital
Share premium account
Capital redemption reserve
Profit and loss reserves

Total equity

2017

£ £

645,458
1,319,807
464,518
1,734,325
(2,111,958)

(327,633)

317,825

127

24,980

6

292,702

317,825

2016

£ £

506,816
392,157
76,375
468,532
(932.802)

(464,270)

42,546

127

24,990

6

17,423

42,546

The directors of the company have elected not te include a copy of the profit and loss account within the financial

statements.

For the financial Period ended 30 September 2017 the company was entitled to exemption from audit under section 477

of the Companies Act 2006 relating te small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting

records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the Period in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies’ regime.

The financial statements were approved by the board of directers and authorised for issue on 27 June 2018 and are

signed on its behalf by:

J D Rigg
Director

Company Registration No. 05087386




MEADOWS CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2017

1.1

1.2

1.3

Accounting policies

Company information
Meadows Care Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Egerten House, Wardle Road, Rochdale, Lancashire, OL12 9EN.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below,

These financial statements for the Pericd ended 30 September 2017 are the first financial statements of Meadows
Care Limited prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and
Republic of Ireland. The date of transition to FRS 102 was 1 April 2015, The reported financial position and
financial performance for the previous period are not affected by the transition to FRS 102,

Turnover

Turnaver is recognised at the fair value of the consideration received or receivable for goods and services provided
in the narmal course of husiness, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Property improvements 20% p.a. reducing balance basis
Leasehold property 2% p.a. straight line basis

Plant and machinery 20% p.a. reducing balance basis
Fixtures and fittings 20% p.a. reducing balance basis
Office equipment 20% p.a. reducing balance basis
Mator vehicles 25% p.a. reducing balance basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or less.




MEADOWS CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2017

1 Accounting policies {Continued)

1.4 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment less (if any). Where
itis not possible to estimate the recoverable amaount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted 1o their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated 1o be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is trealed as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where animpairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A raversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

1.5 Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

1.6 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presentad in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to setlle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any confract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.




MEADOWS CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2017

1.7

1.8

1.9

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liahilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required te be recognised as part of the cost of stock or fixed assets.

The cost of any unused haliday entitlement is recognised in the period in which the employee’s services are
raceived.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged te income on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the lease asset are consumed.




MEADOWS CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2017

2 Exceptional costs

2017 2016
£ £
Exceptional costs 365,610 633,048

Included within these accounts are exceptional costs in relation to the restructuring of the company totzlling
£365,610 (2016: £633,048). These costs are in relation to the home closure costs in the North West, redundancy
costs and legal fees. Also in the prior year were set up costs in relation to Birmingham.

EBITDA prior to the exceptional items is calculaled at £433,438, however excluding the above exceptional items
EBITDA for the 18 menth pericd ended 30 September 2017 would be £799,048.

Also included in the accounts is rent paid for properties owned by the directors totalling £212,000 {(2016: £198,880).
Excluding this rent would result in an EDITDAR of £1,011,048 (2016 £669,375).

3 Employees

The average monthly number of persons (including directors) employed by the campany during the Period was 218
(2016 - 180).




MEADOWS CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2017

4 Tangible fixed assets

Cost

At 1 April 2016
Additions
Disposals

At 30 September 2017

Depreciation and impairment

At 1 April 2016

Depreciation charged in the Period
Eliminated in respect of disposals

At 30 September 2017

Carrying amount
At 30 September 2017

At 31 March 2016

Property Leasehold Plant and Fixtures and>ffice equipment Motor vehicles Total
improvements property machinery fittings
£ £ E £ £ £ £
183,085 343,745 43,732 49,853 94,208 103,682 818,305
202,243 - 1,055 2,049 22,769 24,795 252911
- - - - - (7,900) {7.900}
385,328 343,745 44,787 51,902 116,977 120,577 1,083,316
80,868 36,006 32,396 35,951 57,195 69,073 311,489
67,057 10,312 3,189 4,008 13,747 15,363 113,676
- - - - - (7,307) {7.307}
147,925 48,318 35,585 39,959 70,942 77,129 417,858
237,403 297,427 9,202 11,943 46,035 43,448 645,458
102,217 307,739 11,336 13,902 37,013 34,609 506,816




MEADOWS CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2017

5

Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Trade credilors
Other taxation and social security
Other creditors

Called up share capital

Ordinary share capital
Issued and fully paid

100 Ordinary of £1 each
270 Crdinary A of 10p each

2017 2016

£ £
526,438 211,124
793,369 181,033
1,319,807 392,157
2017 2016

£ £
280,767 278,804
340,660 163,039
1,490,531 490,959
2,111,958 932,802
2017 2016

£ £

100 100

27 27

127 127

The Crdinary £1 shares have full rights in terms of votes, dividends and return of capital. The Ordinary A 10p

shares have no voting or return on capital rights, only rights to dividends.

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

2017
£

402,548

2016
£

346,395




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



