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ASC Global Limited
Registered number: 05084742
Directors' Report

The directors present their report and accounts for the year ended 31 December 2009

Principal activities and review of the business
The company's principal actvity dunng the year continued ta be that of systems engineering, design
and installation of cable systems and consulting solutions

The company has continued to market its services but is yet to achieve any sales

Results and diwvidends
The loss for the year, after taxation, ameunted to £83,077 The drrectors do not recommend the
payment of any dividends for the year, which leaves a loss of £216,859 to be retained

Future developments
The directors aim to maintain the management policies which have subsisted duning the year

Dividends
The directors do not recommend the payment of a final dvidend for the year

Directors
The following persons served as directors dunng the year

M Danisewicz
J Kopfman

Disclosure of information to auditors
Each person who was a director at the time this report was approved confirms that

¢ so far as he 1s aware, there 1s no relevant audit information of which the company's auditor 1s
unaware, and

* he has taken all the steps that he ought to have taken as a director in order to make himself
aware of any relevant audt information and te establish that the company's auditor 1s aware of
that information

This report was approved by the board on ﬁ j vae Zol0 oy signed on its behalf

/

J Kggtphan
Dipector




ASC Global Limited
Statement of Directors' Responsibilities

The directors are responsible for prepanng the report and accounts in accordance with applicable
law and regulations

Company law requires the directors to prepare accounts for each financial year Under that law the
directors have elected to prepare the accounts in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under
company law the directors must not approve the accounts unless they are satished that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for
that penod In preparing these accounts, the directors are required to

* select suitable accounting policies and then apply them consistently,
* make judgements and estimates that are reasonable and prudent,

¢ state whether applicable UK Accounting Standards have been followed, subject to any matierial
departures disclosed and explained in the accounts,

* prepare the accounts on the going concern basis unless It 1S inappropriate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial positon of the company and enable them to ensure that the accounts comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregulariies

J Moptman
rector

Date Cf J uAas Zo {o




ASC Global Limited
Independent auditors' report
to the shareholder of ASC Global Limited

We have audited the accounts of ASC Global Limited for the year ended 31 December 2009 which compnse the Profit and Loss
Account, the Batance Shest and the related notes The financial reporting framework that has been applied in therr preparation
1s apphcable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely fo the company's members, as a body, in accordance with Section 495 of the Companies Act 2006
Qur audit work has been undertaken so that we might state to the company’s members those matters we are required to state
to them in an auditors’ report and for no cther purpose To the fullest extent perrmitted by law, we do not accept or assume
responsibility to anyone other than the company and the cempany's members as a body, for our audit work, for this report, or for
the opinions we have formed

Respective responsibilities of directors and auditors

As explaned more fully in the Statemment of Directors' Responsibilities, the directors are responsible for the preparation of the
accounts and for being satisfied that they give a true and fair view Our responsibility 1s to audit the accounts in accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's Ethical Standards for Auditors

Scope of the audit

An audit involves obtaiming evidence about the amounts and disclosures In the accounts sufficient to give reasonable
assurance that the accounts are free from matenal misstatement, whether caused by fraud or error This includes an
assessment of whether the accounting policies are appropriate to the company's circumstances and have been consistently
applied and adequately disclosed, the reasonableness of significant accounting estimates made by the directors, and the overall
presentation of the accounts

Opinion on the accounts
In pur opinion the accounts

e give a true and tair iew of the state of the company's affairs as at 31 December 2009 and of its loss for the year then
ended,

» have been properly prepared in accardance with United Kingdom Generally Accepted Accounting Practice, and
« have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006

In our ocpinion the information given i the Dwectors' Report for the financial year for which the accounts are prepared Is
cansistent with the accounts

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Comparuies Act 2006 requires us to report to you if, In
Qur opINIon

+ adequate accounting records have not been kept, or returns adequate for our audit have not been receved from branches
not visited by us, or

¢ the accounts are not in agreement with the accounting records and returns, or
« certain disclosures of directors’ remuneration specified by law are not made, or
» we have not recenved all the information and explanatons we require for our audit

oldwin (Sémior Statutory Auditor) 2-4 Great Eastern Street
for gnd,on behalf of Linn Maggs Goldwin London
AccouMlants and Statutory Auditors EC2A 3NT
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ASC Global Limited
Profit and Loss Account
tfor the year ended 31 December 2009

Administrative expenses

Operating loss

Loss on ordinary activibes before taxation

Tax on loss on ordinary activities

Loss for the financial year

Statement of total recognised gains and losses

Notes

2009 2008

£ £
(83,077) (96,683)
(83,077) (96,683)
(83,077) (96,683)
(83,077) (96,683)

The company has no recogrnised gains or losses other than the loss for the above two financial

years




ASC Gilobal Limited
Balance Sheet
as at 31 December 2009

Notes

Current assets
Debtors 5

Creditors: amounts falling due
within one year 6

Net current habiities

Net liabilities

Capital and reserves

Called up share capital 7
Profit and loss account 8
Shareholder's funds 9

=

£

2009
88

(216,847)

(216,759)

(216,759)

100
(216,859)

(216,758)

Zolo

(133,682)

2008

(133,682)

(133,682)

100
{133,782)

(133,682)



ASC Global Limited
Notes to the Accounts
for the year ended 31 December 2009

1

Accounting policies

Basis of preparation

The accounts have been prepared under the historical cost convention and in accordance with

applicable United Kingdom Accounting Standards

Foreign currencies

Transactions in foregn currencies are recorded at the rate ruling at the date of the transaction
Monetary assets and habihities denominated in foreign currencies are translated at the rate of
exchange ruling at the balance sheet date All differences are taken 1o the profit and loss account

Turnover

The company I1s yet to achieve any sales

Operating loss
This I1s stated after charging

Auditors' remuneration for audit services

Taxation

Analysis of charge in period

Tax on profit on ordinary activihes

Factors atfecting tax charge for period

2009 2008
£ £
764 748
2009 2008
£ £

The differences between the tax assessed for the penod and the standard rate of corporation tax

are explained as follows

Loss on ordinary activibies before tax

Standard rate of corporatron tax in the UK

Profit on ordinary activities muttiplied by the standard rate of
corporation tax

Effects of
Tax losses carmed forward

Current tax charge for penod

2009 2008

£ £
(83,077) (96,683)
28% 28%

£ g
(23,262) (27,071)

23,262 27,071




ASC Global Limited
Notes to the Accounts
for the year ended 31 December 2009

10

Factors that may affect future tax charges

The company has tax losses carried forward of £209,448 which can only be offset against future

trading profits

Debtors

Other debtors

Creditors amounts falling due within one year

Amounts owed to group undertakings and undertakings in which
the company has a participating interest
Accruals and deferred income

Share capital 2009 2008
No No

Allotted, called up and fully paid

Ordinary shares of £1 each 100 100

Profit and loss account

At 1 January 2009
Loss for the financial year

At 31 December 2009

Reconciliation of movement in shareholder's funds

At 1 January 2009
Loss for the financial year

At 31 December 2009

Ultimate parent undertaking and controlling party

2009 2008

£ £

88 -

2009 2008

£ £
216,083 132,934
764 748
216,847 133,682
2009 2008

£ £

100 100
2009 2008

£ £
(133,782) (37,099)
(83,077) (96,683)
(216,859) (133,782}
2009 2008

£ £
(133,682) (36,999)
(83,077) (96,683)
(216,759} (133,682)

The company's ultimate parent undertaking durning the year was Amerncan Systems Corporation, a

company incorporated and registered in the USA

No one individual has a contrelling interest in Amencan Systems Corporation




