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Directors’ report
for the year ended 31 December 2007

The directors present their report and the audited financal statements for the year ended 31 December 2007
Review of business

The company did not trade during the year but maintained money on deposit throughout the vear in order 1o earn interest

Financial risk management

The company retamns its exposure to financial risk regarding the return on cash on deposit As the company 1s a party to Group
banking arrangements the Directors have decided to leave the cash on deposit at market rates

Results and dividends

The profit for the financial year 1s reported on Page 5 of the Annual report  The directors do not recommend the payment of a
dividend

Directors and their interests

The directors who are listed on page 1 served throughout the penod None of them had any nterest 1n the shares of MPP Holdings
Limited at any time duning the year

Charitable contributions

The company made no charitable or political donations during the period

Statement of directors’ responsibilities

The directors are responsible for prepaning the Annual Report and the financial statements in accordance with applicable law and
regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have
clected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law) The financtal siatements are required by law to give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period

In preparing those financial statements, the directors are required to

e  select suitable accounting policies and then apply them consistently,
® make judgements and estimates that are reasonable and prudent, and

®  prepare the financial statements on the going concern basis, unless 1t 15 inappropriate to presume that the company and the
group will continue 1n business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial pesition of the company and the group and to enable them to ensure that the financial statements comply with the
Companies Act 1985 They are also responsible for safeguarding the assets of the company and the group and hence for taking
reasonable steps for the prevenuion and detection of fraud and other rregulanties
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Statement of disclosure of information to auditors
So far as each of the directors 1n office at the daie of approval of these financial statements 1s aware

® there 15 no relevant audit information of which the company's auditors are unaware, and

® they have taken all the steps that they ought to have taken as directors in order to make themselves aware of any relevant audit
information and to establish that the company’s auditors are aware of that information

Small companies’ exemption

This report has been prepared in accordance with the special provisions of Part VII of the Compames Act 1985 relating to small
compantes

Auditors

The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office and a resolution concerming
their reappointment will be proposed at the Annuat General Meeting

By order of the Board

DA B MBLCn

JSB McCollum
Company Secre

Date <y LZEfJL’&M E{/} 00 8
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Independent auditors’ report to the members of MPP Holdings Limited

We have audited the financial statements of MPP Holdings Limited for the year ended 31 December 2007, which comprise the
profit and loss account, the balance sheet, and the related notes These financial statements have been prepared under the
accounting policies set out theren

Respective responsibilities of directors and auditors

The directors’ responsibilities for preparing the financial statements in accordance with apphcable law and Umted Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out in the Statement of Directors’
Responsibilities

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland) Thus report. including the opimion, has been prepared for and only for the
company’s members as a body in accordance with Section 235 of the Companies Act 1985 and for no other purpose  We do not,
n giving this opinton, accept or assume responsibihity for any other purpose or to any other person to whom this report 1s shown or
into whose hands 1t may come save where expressly agreed by our prior consent in writing

We report to you our opimion as to whether the financial statements give a true and fair view and are properly prepared n :
accordance with the Companies Act 1985 We also report to you whether 1n our opinion the information given in the Directors’
Report 1s consistent with the financial statements In addition we report to you 1f, 1n our opimion, the company has not kept proper
accounting records, 1f we have not recetved all the information and explanations we require for our audit, or if information
specified by law regarding directors’ remuneration and other transactions 1s not disclosed

We read other information contained in the annual report, and consider whether 1t 15 consistent with the audited financial
statements This other informauon comprnses only the directors” report We consider the implications for our report if we become
aware of any apparent misstatements or material inconsistencies with the financial statements  Qur responsibilinies do not extend
to any other information

Basis of audit opinion

We conducted our audit 1 accordance with International Standards on Auditing (UK and Ireland) 1ssued by the Auditing Practices
Board An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures n the financial
statements 1t also includes an assessment of the significant estimates and judgments made by the directors in the preparation of
the financial staiements, and of whether the accounting policies are appropriate 1o the company’s circumstances, consistently
applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in order
to provide us with sufficient evidence 1o give reasonable assurance that the financial statements are free from matenial
misstatement, whether caused by fraud or other irregularity or error In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial statements

Opimon
In our optnion

o the financial statements give a true and fair view, 1n accordance with United Kingdom Generally Accepted Accounting
Practice, of the state of the company s affairs as at 31 December 2007 and of 1ts profit for the year then ended,

« the financial statements have been properly prepared 1n accordance with the Compames Act 1983, and

@ the information given in the Directors' Report 1s consistent with the financial statements |
i aﬂl_.)z-‘—-—ézﬁ !
P cewatccﬁf/(mscCOOpcrs LLP gl

Chartered Accountants and Registered Auditors
Belfast

Due 5 Seprfebe ZosF
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Profit and loss account
for the year ended 31 December 2007

2007 2006

Notes £000 £000

Turnover - -
Cost of sales - -
Gross profit - -
Administrative expenses 1 -
(Loss) /profit on ordinary activities before interest (1) -
Interest receivable 813 673
Profit on ordinary activities before taxation 812 673
Taxation 2 - 26
Profit for the financial year 5 812 699

All amounts above relate 10 continuing operations

The company has no recognised gains and losses other than those included 1n the results above, and therefore no separate
statement of total recogmsed gains and losses has been presented

There is no matenal difference between the profit on ordinary activities before taxation and the retained profit for the year stated
above, and their tustorical costs equivalents
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Balance sheet as at 31 December 2007

2007 2006
Notes £000 £°000
Current assets

Debtors 3 26 26
Cash at bank and in hand 11,545 10,733
11,571 10,759
Creditors: amounts fallimg due within one year - -
Net current assets 11,571 10,759
Net assets 11,571 10,759

Capital and reserves
Called up share capital 4 10,000 10,000
Profit and loss account 5 1,571 759
Shareholders’ funds 6 11,571 10,759

The financial statements on pages 5 to 8 were approved by the board and were signed on its behalf by

MW TS

Director
Date .5\‘\ \b‘t




MPP Holdings Limited 7

Notes to the financial statements for the year ended 31 December 2007
1 Accounting policies

These financial statements have been prepared on the going concern basis under the historical cost convention and tn accordance
with the Companies Act 1985 and applicable accounting standards The principal accounting policies adopted are set out below

Debtors

Debtors are stated after all known bad debts have been wnitten off and specific provision has been made against all debts
considered doubtful of collection

Cash flow

The company has taken advantage of the small compantes exemption 1n Financial Reporting Standard ( FRS’) 1 (Revised) and has
consequently not prepared a cash flow statement

2 Taxation

2007 2006
£°000 £000
Current tax
UK Corporation Tax on profits of the period a1 30% (2006 30%) - 26
Total current tax - 26
Deferred tax
Accelerated capital allowances and other timing chfferences - -
Total deferred tax - -
Tax on profit on ordinary activities - 26

The tax assessed for the period differs from the standard rate of Corporauon Tax in the UK of 30% (2006 30%) The differences
are explained below

2007 2006
£'000 £000
Profit on ordinary activities before tax 812 673
Profit on ordinary activities multiplied by standard rate in the UK 30% 244 202
Effects of
Group relief (244) (202)
Adjustment in respect of previous penods - 26
Current tax charge for the year - 26
3 Debtors
2007 2006
£000 £000
Other debtors - 26
Amounts owed by Group undertakings 26 -

26 26
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4 Called up share capital

2007 2006
£000 £000
Authonsed
Ordinary shares of £1 each 12,000 12 000
Allotted and fully paxd
Ordinary shares of £1 each 10,000 10,000
S Profit and loss account
£000
At 1 January 2007 759
Retained profit for the financial year 812
At 31 December 2007 1,571
6 Reconciliation of movements in shareholders funds
2007 2006
£000 £000
Profit for the financial year 812 699
Opening shareholders’ funds 10,759 10,060
Closing shareholders’ funds 11,571 10,759
7 Related party transactions

The company has taken advantage of the exemptions contained in Financial Reporting Standard Number 8 -"Related Party
Dusclosures” (FRS 8) niot to disclose transactions with its parent undertakings or fellow subsidiary undertakings of any group
company on the grounds that 1t 15 a 100% owned subsidiary and the consolidated financial statements of Gands (UK) in which the
company 13 included, are publicly available

8 Ultimate parent undertaking

The smallest undertaking of which the company 1s a member, and for which group financial statements are prepared, 1s Moy Park
Limited, a company incorporated in Northern Ireland Copies of Moy Park Limuted’s financial staternents are publicly available
from Registrar of Compames

The directors regard OS1 Group LLC, a company incorporated 1n the Umted States of Amenca, to be the company’s uitimate
parent undertaking and controlling party by virtue of its shareholding 1n the intermedhate parent company, Gands (UK}, an
untimited company incorporated in England Copies of Gands (UK)'s financial statements are publicly available from Companies
House Cardiff The financial statements of OSI Group LLC are not publicly available




