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BAC TRADING LIMITED
REGISTERED NUMBER: 05078738

BALANCE SHEET
AS AT 31 MARCH 2023

/

2022
2023 (unaudited)
£ ' £
Fixed assets : :
Tangible assets . 4 3,197 4 4,051
3,197 4,051
Current assets . ' . !‘
Stocks ' ‘ 5 42,395 ‘ 41,496
Debtors: amounts falling due within one year 6 436,617 33,081
Cash at bank and in hand ) 7 111,017 ' 270,528
590,029 ‘ 345,105
Creditors: amounts falling due wnthln one : A ‘ )
year ' 8 (523,378) (309,052) .~
Net current assets " ’ ' 66,651 36,053
Total assets less current liabilities : 69,848 - 40,104
Net assets ' : ' 69,848 40,104
Capital and reserves : \ -
Called up share capital - ; I B : 1
Profit and loss account : , _ 69,847 } , 40,103 - °

69,848 . 40,104
The financial statements have been prepared in accordance with the provisions apolicable to companies sUbject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been dellvered in accordance with the provisions applicable to companies subject
to the small companies regnme

The Company has opted not to file the statement of income and retained earnlngs in accordance wuth prowsnons
apphcable to companles subject to the small companies' regime. .

The flnanmal statements were approved and authorised for issue by the board and were signed on its behalf by

R Pettit
Director

Date: 28 November 2623
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BAC TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 MARCH 2023 -

General information

The Company is a private company limited by share capltal lncorporated in England and Wales. The |
address of its regrstered office is: .

Aerospace Bristol
Hayes Way
Patchway

Bristol

BS34 5BZ

Accounting policies

21

2.2

Basis of preparatipn 'of financial statements ' o o

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republlc of Ireland and
the Companies Act 2006.

- The following principal accounting policies have been applied:

Going concern

The company's commercial operations are dependent on the provision of facilities and staff by its

parent charity, Bristol Aero Collection Trust. If the Trust was unable to continue to operate, the
company would also be unable to effectively continue its current operations. In such an eventuality
the value of the company’s assets, principally stock, may make a going concern basis of valuation
inappropriate. However, the Trust's Board has satisfied itself that the Trust is a going concern (as set

~out in its annual report and accounts for the year ended 31 March 2023) and, therefore, it follows that

such a basis is appropriate for producing the company's financial statements.

The financial statements have therefore been prepared on the basrs that the entity is a going

concern.




BAC TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2.

Accounting policies (continued)

2.3

24

25

Revenue

Revenue is recognised to the extent that it is probable that the economic beneflts will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the saIe of goods is recognised when all of the following conditions are satlsf ed

. the Company has transferred the’ significant risks and rewards of ownership to the buyer;.

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services -
k .
Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied: .

. the amount of revenue can be measured reliably; A

) it is probable that the Company will receive the consideration due under the contract;

) the stage of completion of the contract at the end of the reporting period can be measured
reliably; and : :

. the costs incurred and the costs to complete the contract can be measured reliably.

Taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to ‘an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company :
operates and generates income.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Y

It
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BAC TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2,

o Aécouhting policies (continued)

2.5 Tangible fixed assets (continued)

Depreciation is. charged so as to allocate the cost of assets Iess their residual value over their

. estimated useful lives, using the straight-line method

Depreciation is provided on the following basis:

-
Fixtures and fittings - 7 years straight line
Computer equipment - 7 years straight line

*. The assets' residual values,useful lives and depreciation methods are réviewed and adjusted
= . prospectively if appropriate, or if there is an indication of a significant change since the last reporting

2.6

date.

Gains and losses on disposals are determined by comQarihg the proceeds with the carrying amount
and are recognised in profit or loss. ‘

Stocks

.

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less '

' -costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work m

2.7

progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the éarrylng
amount is reduced to its selling price less costs to complete and sell. The |mpa|rment loss is
recognised |mmed|ate|y in prof t or loss.

Debtors

‘Short-term debtors are measured at transaction price, less any impairment. Loans receivable are

* measured initially: at fair value, net of transaction costs, and are measured subsequently at amortised

2.8

cost using the effective interest method, less any impairment.

Cash and cash equwalents

..+ Cash'is represented by cash in hand and deposits with financial institutions repayable without penalty
* . on notice of not morethan 24 hours. Cash equivalents are highly liquid investments that mature in no

2.9

‘more than three months from the date of acquisition and that are readily convemble to known

amounts of cash with insignificant risk of change in value.
Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank

* loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at .

amortised cost using the effective interest method.

2.10 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.
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BAC TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued)

2.11 Distributions

A distribution to the.combany's parent charity, Bristol Aero‘ Collection Trust, is recognised as a
distribution in the financial statements in the reporting period in which the distribution has been paid.

Equity dividends are recognised when they become legally payable. Interim equity dividends are

recognised when paid. Final equity d|v1dends are recognised when approved by the shareholders at
" an annual general meetlng

Employees

The Company. has no employees other than the Dlrectors who did not receive any remuneratuon (2022 -
£NIL).

The average monthly number of employees, including directors, during the year was 0 (2022 - 0).

Tangible fixed assets

- ' o Fixtures and Computer
/ B : fittings equipment Total
' £
Cost or valuation :
At 1 April 2022 R ' 4,894 1,086 5,980
At 31 March 2023 ' ’ 4,894 . 1,086 5,980
. Depreciation : ‘ , 4 : ,
At 1 April 2022 s ' 1,722 207 1,929
Charge for the year"pn owned assets 699 - - 155 - 854
At 31 March 2023 . - 2,421 362 2,783
Net book value B
_At 31 March 2023 ‘ ' ~ . 2,473 724 ° . 3,197\
. At 31 March 2022 L - 3172 879 4,051
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BAC TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Stocks
2023 2022
. £ ‘ £
Goods for resale ‘ o 42,395 41,496
42,395 41,496
Debtors
2023 2022
£ . £
~ Trade debtors ' 417,124 15,019
Other debtors ' o A 15,630 5413
Prepayments and accrued income ' o 3,863 - 12,649
436,617 - 33,081
Cash and cash equivalents
| 2023 2022
. . A £ £
" Cash at bank and in“ha/nd ' . J : ’ 111,017 7. 270,528
111,017 270,528
Creditors: Amounts fa"ing-due within one year
2023 . 2022
. _ £ £
Trade creditors ' o 196,712 ' 850967

Accruals and deferred income _ ‘ © . 326666 - 223,085

523,378 -309,052
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BAC TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

10.

1.

. ‘Financial instruments ‘ \

2023 2022

. £ £
.Financial assets

Financial assets measured at fair value through profit or loss = ' _- : 111,017 270,528

' Financial assets measured at fair value through profit or loss comprise cash at bank and in hand. - _

L. e \
Controlling party

The Company's immediate parent is Bristol Aero Collection Trust incorporated'ih England and Wales. -

Auditors’ informatiqn
The auditors' report-on the fir\a‘ncjal stateménts for the year ended 31 March 2023 was unqualiﬁed.

The audit report was Signed'on 29 November 2023 by.Ryan Moore CA (Senior statutory auditor) on behalf '
of Randall & Payne LLP. . . ’
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