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APPLEPEACH LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their annual report and financial statements for the year ended 31 December 2022.

Directors
The directers who held office during the year and up to the date of signature of the financial statements were as follows:

M R Galdberger
D A Pearlman

M A Gibbor

C Dudley-Scales

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this repart is aware, there is no relevant audit information
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and to establish that the
company's auditor is aware of that information.

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies
exemption.

On behalf of the board

M R Galdberger C Dudley-Scales
Director Director

22 May 2023




APPLEPEACH LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors are respeonsible for preparing the annual repeort and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
clected ta prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acccunting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

hd select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent;

4 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient o show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006, They are alsa responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
iregularities.




APPLEPEACH LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF APPLEPEACH LIMITED

Opinion

We have audited the financial statements of Applepeach Limited (the ‘company’) for the year ended 31 December 2022 which
comprise the profit and less account, the balance sheet and notes to the financial statemente, including significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 The Financial Reporfing Standard applicable in the UK
and Republic of frefand (United Kingdom Genrerally Accepted Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company’s affairs as at 31 December 2022 and of its profit for the year
then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
b have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the Financial Reporting Council’s Ethical Standard, and
we have fulfilled our other ethical responsibililies in aceordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to geoing concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our auditor's report thereon. Qur opinion on the financial statements
does not cover the other informaticn and, except to the extent otherwise explicitly stated in our report, we do not express any
form of assurance cenclusion therean.

In connection with our audit of the financial statements, our respensibility is te read the other information and, in doing so,
consider whether the ather informatian is materially inconsistent with the financial statements or our knowledge obtained in
the audit or atherwise appears to be materially misstated. If we identify such material inconsisiencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, kased on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have ncthing to repert in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our apinion, based on the wark undertaken in the course of our audit;
® the information given in the directors' report for the financial year for which the financial statements are prepared is
consistant with the financial statements; and
® the directors' report has been prepared in accordance with applicable legal requirements.




APPLEPEACH LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF APPLEPEACH LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaternents in the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in
our opinion:

A adequate accounting records have not been kept, or returns adequats for our audit have not been received from
branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies' exemption in preparing the directors' report and the requirement to
prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors' responsibilities staterent, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal centrol as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial staterments, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concemn basis of
accounting unless the directors either intend 1o liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatemenis can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design proceduras in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud, is detailed below:

* the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilit es
and skills to identify or recegnise nen-compliance with applicable laws and regulations;

* we identified the laws and regulations applicable to the company through discussions with directors and other
management, and from cur commercial knowledge and experience of the sector in which the company operates;

* we focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the company, including the Companies Act 2006, taxation legislation and employment,
envircnmental and health and safety legislation;

* we assessed the extent of compliance with the laws and regulations identified above through making enquiries of
management and inspecting legal correspondence; and

* idenfified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance throughout the audit.




APPLEPEACH LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF APPLEPEACH LIMITED

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:

* making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud; and
® considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

* performed analytical procedures to identify any unusual or unexpected relationships;

* reviewed the nominal ledger including testing journal entries to identify unusual transactions;

* assessed whether judgements and assumptions made in determining the accounting estimates set out in were
indicative of potential bias; and

* investigated the rationale behind significant or unusual transactions.

In response 1o the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

agreeing financial statement disclosures to underlying supparting documentaticn;
reading the minutes of meetings of those charged with gevernance;

enquiring of management as to actual and potential litigation and claims; and
reviewing carrespondence with HMRC and relevant regulators.

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are from
financial fransactions, the less likely it is that we would become aware of nan-compliance. Auditing standards also limit the
audit procedures required to identify non-compliance with laws and regulations to enquiry of the direclors and other
management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or collusion.

A further description of our responsibilities is available on the Financial Reporting Council's website at:

hitps:/Awww frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 20086. Our audit work has been undertaken so that we might state 1o the company's members those matiers we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the cempany and the company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

Milan Pandya (Senior Statutory Auditor)
For and on behalf of Blick Rothenberg Audit LLP

Chartered Accountants
Statutery Auditor

16 Great Queen Street
Covent Garden
London

WC2B 5AH

23 May 2023




APPLEPEACH LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

Turnover
Cost of sales

Gross profit

Administrative expenses
Other operating income

Operating profit

Interest receivable and similar income
Profit before taxation

Tax on prefit

Profit/{loss) for the financial year

2022

1,255,089
(946,416)

308,673

(123,238)

185,435
a0

185,525

(48,251)

137,274

2021

1,054,853
(943,869)

110,984

(122,137)
15,146

3,993
16

4,009

(129,037)

(125 028)

There are no items of comprehensive income for either the year or the pricr year other than the loss or profit for the year.

Accordingly, nc statement of other comprehensive income has been presented.




APPLEPEACH LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2022

179,631
1,392,016

1,571,647

(2,108,213)

6,405,888

(536,566)

5,869,322

(411,383)

5,457,939

2

5,457,937

5,457,939

2021
£ £
6,673,608
144,961
941,935
1,086,896
(2,009,271)
(922.375)
5,751,233
(430,568)
5,320,665
2
5,320,663
5,320,665

These financial statements have been prepared in accordance with the provisiens applicable to companies subject to the
small companies regime, within Part 15 of the Companies Act 2008 and in accordance with Section 1A of Financial Reporting

Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland.

The notes on pages 8 to 13 form part of these financial statements.

The financial statements were approved by the board of directors and authorised for issue on 22 May 2023 and are signed on

its behalf by.

M R Goldberger
Director

Company Registration No. 05075248

C Dudley-Scales
Director




APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

13

14

Accounting policies

Company information
Applepeach Limited is a private company limited by shares incorporated in England and Wales. The registered office is
CP House, Otterspool Way, Watford, Hertfordshire, WD25 8JJ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

Having considered post year end trading and forecasting cash reserves on a rolling monthly basis, the directors have a
reascnable expectation that the company has adequate resources to continue in operational existence and meet its
liabilities as they fall due for the foreseeable future, being a period of at least twelve months from the date these
financial statements were approved. Accordingly, they continue to adopt the going concern basis in preparing the
financial statements.

Turnover

Revenue is recognised (o the exlent that il is prabable thal the ulure economic benelits will Now o the company and
the revenue can be reliably measured. Revenue is measured at the fair value of the consideration received or
receivable, after deducting discounts, rebates, value added tax and other sales taxes. The following criteria must also
be met before revenue is recognised:

Rendering of sarvices

Revenue from a contract to provide services is recognised in the period in which the services are provided when all of
the following conditions are satisfied:

. the amount of revenue can be measured reliably; and

. it is probable that the company will receive the consideration due under the contract.

Tangible fixed assets

Tangible fixed assets are stated at historical cost less accumulated depreciation and any accumulated impairment
losses. Histarical cost includes expenditure that is directly attributable to bringing the asset to the location and the
condition necessary faor it to be capable of operating the manner intended by management.

At each reperting date the company assesses whether there is any indication of impairment. If such indication exists,
the recoverable amount of the asset is determined which is the higher of its fair value less costs to sell and its value in
use. An impairment loss is recognised where the carrying value exceeds the recoverable amaunt.




APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.5

1.6

Accounting policies (Continued)

Depreciation is charged so as to allocate the cost of assets less their residual value aver their estimated useful lives,
using the straight line method.

Depreciation is provided an the following basis:

Freehold property 2% - 10%
Fixtures and fittings 20% - 25%

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting deadline.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised within profit or loss.

Freehold land is not depreciated.

Freehold buildings and fixtures & fittings are depreciated once they become operational.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than 3 months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

Financial instruments

The company has elected 1o apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the present
value of the future receipts discounted at a market rate of interest for a similar debt instrument. Financial assets
classified as receivable within one year are not amortised. Financing transacticns are those in which payment is
deferred beyond normal business terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequenily carried at amortised cost using the effective interest methed, less any impairment.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.




APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.7

18

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including trade and other creditors and loans from fellow joint venture participants, are initially
recognised at transacticn price, unless the arrangement constitutes a financing transaction, where the debt instrumenit
is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument. Financial liabilities classified as payable within aone year are not amortised. Financing transactions are
those in which payment is deferred beyond normal payment terms or is financed at a rate of inferest that is not a
market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Derecognition of financial liabilities
Financial liabilities are dereccgnised when the company’s contractual obligations expire, or are discharged, or
cancelled.

Share capital
Ordinary shares are classified as equity.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxabkle profit for the year, Taxable profit differs from net profit as reported in the
profit and loss account beczuse it excludes items of income or expense that are taxable or deductible in cther years
and it further excludes iterns that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reparting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such asssts and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assetis realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liahilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available far them and the differences between the fair values of liabilities acquired and the
amount that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

-10 -




APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies (Continued)

1.9 Retirement benefits
Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined confribution plan is a pension plan
under which the company pays fixed contributions intc a separate entity. Once the contributions have been paid the
company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the balance sheet. The assets of the plan are held separately from the company in
independently administered funds.

1.10 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabiliies that are denominaled in forgign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

1.11 Capitalisation of finance costs
Finance costs incurred during the renovation of freehold properties have been capitalised and are depreciated over the
useful economic life of the assets subsequent to them becoming operational.

1.12 Interest income
Interest income is recegnised in profit or loss using the effective interest method.

1.13 Government grants
Grants are accounted under the accruals model as permitted by FRS 102. Grants of a revenue nature are recognised
in the prefit and loss account in the same period as the related expenditure. Grants relating to expenditure on tangible
fixed assets are credited to the profit and loss account at the same rate as the depreciation on the assets to which the
grant relates. The deferred element of grants is included in creditors as deferred income.

2 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 9 9

These staff have contracts of service with a sharehcolder, their remuneration and average employee number are
disclosed in the financial statements because these employees are cross-charged to Applepeach Limited.

A number of directors also received remuneration through the following parent companies of shargholder companies:
CP Holdings Limited and Structadene Limited.

3 Taxation

The company has estimated capital losses of £2,075,193 {2021: £2,075,193) available for carry forward against future
trading profits.

There is a polential deferred tax asset of approximrately £518,978 (2021: £518,978), which has not been recognised in
the financial statements due to the uncertainty concerning the timescale as to its recoverability.

11 -




APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

4 Tangible fixed assets

Cost

At 1 January 2022
Additions

At 31 December 2022

Depreciation and impairment
At 1 January 2022
Depreciation charged in the year

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Freehold property includes £236,032 (2021: £236,032) of loan interest capitalised prior to the buildings becoming

operational.
L] Debtors
Amounts falling due within one year:

Trade debtors
Prepayments and accrued income

L} Creditors: amounts falling due within one year

Trade creditcrs

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

Freehold Fixtures and Total
property fittings

£ £ £

9,092,455 940,946 10,033,401

- 19,042 19,042

9,092 455 959,688 10,052,443

2,527,511 §32,282 3,359,793

223,313 63,449 286,762

2,750,824 895,731 3,646,555

6,341,631 64,257 5,405,868

6,564,944 108,664 6,673,608

2022 2021

£ £

19,309 26,644

160,322 118,317

179,631 144,961

2022 2021

£ £

37,294 39,363

- 1,136

74,032 43,941

42,029 50,765

1,838,947 1,755,347

115,911 118,719

2,108,213 2,009,271

Other creditors include £1,526,364 (2021: £1,526,364) of shareholders' Ioans. The loans are interest free, unsecured

and repayable on demand.

12 -




APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

7 Deferred taxation

The following are the major deferred tax liabilities and assets recegnised by the company and mevements thereon:

Liabilities Liabilities

2022 2021

Balances: £ £
Accelerated capital allowances 412,119 436,598
Short term timing differences (736) (6,030)
411,383 430,568

2022

Movements in the year: £
Liability at 1 January 2022 430,568
Credit to profit or loss (19,185)
Liability at 31 December 2022 411,383

8 Called up share capital

2022 2021 2022 2021

Ordinary share capital Number Number £ £

Issued and fully paid

Ordinary shares of £1 each 2 2 2 2

9 Controlling party

In the opinion of the directors there is no immediate or ultimate controlling party.

-13 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



