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APPLEPEACH LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors present their report and the financial statements for the year ended 31 December 2018.
Directors

The directors who served during the year were:

P A Filer

M R Goldberger

R M Levy (resigned 28 March 2018)

D A Pearlman

M Gibbor (appointed 5 April 2018)

Disclosure of information to auditor

Each of the persons who are directors at the time when this directors' report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the company's auditor is
unaware, and

o the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

s e >

P A Filer M R Goldberger
Director . Director
Date: 92 .5-19




APPLEPEACH LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors are responsible for preparing the directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland'.
Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period.

In preparing these financial statements, the directors are required to:

o select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent.
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




APPLEPEACH LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF APPLEPEACH LIMITED
FOR THE YEAR ENDED 31 DECEMBER 2018

‘Opinion -

We have audited the financial statements of Applepeach Limited (the ‘company') for the year ended .31
December 2018, which comprise the profit and loss account, the balance sheet and the notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is -applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
ireland’ (United Kingdom Generally Accepted Accounting:Practice).

In our opinion the financial statements:

o glve a true and fair view of the state of the company's affalrs as at 31 December 2018 and of its proflt for
the year then ended;
e have been properly prepared ln accordance with Unlted ngdom Generally Accepted Accounting
* Practice; and
. have been prepared in accordance with the requ:rements of: the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities. for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
- accordance with these requirements. We believe that the audit evidence we have obtained is sufﬁment and
appropnate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothmg to report in respect of the followmg matters in relation to WhICh the ISAs (UK) require us to
report to you where :

. the directors’ use of the going concern basis of accounting in the preparatlon of the financial statements is
not appropriate; or
e - the directors have not.disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the company's ability to continue to adopt the going concern basis of
accounting for a period of at-least twelve months from the date when the financial statements are
authorised for issue. - :




APPLEPEACH LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF APPLEPEACH LIMITED
(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Other information

The directors are respon5|ble for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our auditor's report thereon. Our opinion on the
financlal statements does not cover the other information and, except to the extent otherwrse explicitly stated in
our report, we do not express any form of assurance conclusnon thereon. :

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or’ apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a materlal misstatement of this other mformatron ‘we are
required to report that fact.

| We have nothing to report in this regard. -
Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the coursev of the audit:

. the information given in the directors' report for the fi nancral year for which the f|nanC|aI statements are
prepared is consistent with the financial statements; and :

. the directors' report has been prepared in accordance with applicable legal requrrements

Matters on which we are required to report by exceptibn

In the light of the knowledge and understanding of the company and its environment obtalned in the course of
the audlt we have not |dent|f|ed material masstatements in the directors' report. '

‘We have nothmg to report in respect of the foIIowmg matters in. relation to WhICh the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have riot been kept, or returns adequate for our audit have-not been

~ received from branches not visited by us; or . : -
. the financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of directors' remuneration specified by law are not made; or
e. - we have not received all the information and explanations we require for our audit; or.
. the difectors were not entitled to prepare the financial statements in accordance with the smali 'companies

regime and take advantage of the small companies' exemptions in prepanng the directors' report and from
the requirement to prepare a strategic report. ’




APPLEPEACH LIMITED ~ ~
INDEPENDENT AUDITOR S REPORT TO THE MEMBERS OF APPLEPEACH LIMITED

(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Responsibilities of directors ‘

As explained more fully in the directors' responsibilities statement on page 3, the directors are responsible for the
. preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. '

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going-concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to Ilqwdate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud. or error, and to issue .an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responelbll‘mes for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities: This description forms part of our
auditor's report

Use of our report

" This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
. company's members as a body, for our audit work, for this report, or for the opinions we have formed

PO Ly Nkt ecp

Milan Pandya (semor statutory auditor)

for and on behalf of .
Blick Rothenberg Audit LLP

Statutory Auditor

16 Great Queen Street
Covent Garden
London’

" WC2B 5AH

23 May 2019




APPLEPEACH LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2018

Turnover
Cost of sales

Gross profit

Administrative expenses

Operating profit

Interest receivable and similar income

Profit before tax

Tax on profit

Profit for the financial year

2018 2017
£ £
1,791,866 1,641,306
(1,182,098)  (1,091,275)
609,768 550,031
(98,891) (95,039)
510,877 454,992
1,822 1,468
512,699 456,460
(125,142)  (110,804)
387,557 345,656

There are no items of other comprehensive income for either the year or the prior year other than the profit for
the year. Accordingly no statement of other comprehensive income has been presented.




APPLEPEACH LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2018

REGISTERED NUMBER:05078248

Note
Fixed assets
Tangible assets 5
Investments 6

Current assets

Debtors: amounts falling due within one year 7
Cash at bank and in hand

Creditors: amounts falling due within one
year 8

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more

than one year 9
Provisions for liabilities
Deferred tax 10
Net assets

Capital and reserves

Called up share capital 11
Profit and loss account

Total equity

2018

7,702,295

7,702,295

66,779
509,720

576,499

(3,109,628)
(2,533,129)

5,169,166

(16,875)

(357,692)
(357,692)

4,794,599

2
4,794,597

4,794,599

2017

7,933,450
1

7,933,451

127,177
391,053

518,230

(3,656,965)
(3,138,735)

4,794,716

(28,125)

(359,549)
(359,549)

4,407,042

2
4,407,040

4,407,042 — ——

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of

Ireland.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

BPirs @ ==

P A Filer
Director

Date: 99 .5.19

M R Goldberger
Director

The notes on pages 9 to 17 form part of these financial statements.

-8-



APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1. General information

Applepeach Limited is a private company limited by shares incorporated in England. The address of its
registered office and principal place of business is CP House, Otterspool Way, Watford By Pass, Watford,
Hertfordshire, WD25 8JJ.

The financial statements are presented in Sterling (£).

2. Accounting policies

21

2.2

2.3

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in
the UK and the Republic of Ireland and the Companies Act 2006.

In the opinion of the directors, the company and its subsidiary undertaking comprise a small group.
The company has therefore taken advantage of the exemption provided by Section 398 of the
Companies Act 2006 not to prepare group accounts.

The following principal accounting policies have been applied:
Going concern

After making enquiries, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordingly, they continue to adopt the going concern basis in preparing the financial
statements.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided when all of the following conditions are satisfied:

!
) the amount of revenue can be measured reliably;
. it is probable that the company will receive the consideration due.

Tangible fixed assets

Tangible fixed assets are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

At each reporting date the company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair
value less costs to sell and its value in use. An impairment loss is recognised where the carrying
amount exceeds the recoverable amount.




APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2,

Accounting policies (continued)

2.4 Tangible fixed assets (continued)

2.5

2.6

2.7

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold property and -2%-10%
improvements
Fixtures & fittings - 20% - 25%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the profit and loss account.

Freehold land is not depreciated.

Freehold buildings and fixtures & fittings are depreciated once they become operational.

Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in unlisted company shares, whose market value can be reliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on remeasurement are
recognised in the profit and loss account for the period. Where market value cannot be reliably
determined, such investments are stated at historic cost less impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Financial instruments

The company has elected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognised when the company becomes party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities.

The company’s policies for its major classes of financial assets and financial liabilities are set out
below.

-10 -



APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2.

Accounting policies (continued)

Financial assets

Basic financial assets, including trade and other debtors, and cash and bank balances are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the transaction is measured at the present value of the future receipts discounted at a market rate of
interest for a similar debt instrument. Financing transactions are those in which payment is deferred
beyond normal business terms or is financed at a rate of interest that is not a market rate. '

Such assets are subsequently carried at amortised cost using the effective interest method, less any
impairment.

Financial liabilities

Basic financial liabilities, including trade and other creditors and loans from joint venture participants,
are initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument. Financing transactions are those
in which payment is deferred beyond normal business terms or is financed at a rate of interest that is
not a market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Impairment of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the profit and loss account.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in profit or loss.

Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires.

-11 -



APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2.

Accounting policies (continued)

2.8

2.9

Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to the profit and loss account at the same rate as
the depreciation on the assets to which the grant relates. The deferred element of grants is included
in creditors as deferred income.

Share capital

Ordinary shares are classified as equity.

2.10 Pensions

Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payment obligations.

The contributions are recognised as an expense in the profit and loss account when they fall due.
Amounts not paid are shown in accruals as a liability in the balance sheet. The assets of the plan are
held separately from the company in independently administered funds.

2.11 Interest income

Interest income is recognised in the profit and loss account using the effective interest method.

-12-



APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2,

Accounting policies (continued)
2.12 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the profit and
loss account, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

Current tax is the amount of income tax payable in respect of taxable profit for the year or prior years.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in periods different from those in which they
are recognised in the financial statements.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed by
the balance sheet date, except that:

) The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and
) Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.
Deferred tax is not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets
acquired and the future tax deductions available for them and the differences between the fair values
of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined using
tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
2.13 Capitalisation of finance costs
Finance costs incurred during the renovation of freehold properties have been capitalised and are
depreciated over the useful economic life of the assets subsequent to them becoming operational.
Employees

The average monthly number of employees, including directors, during the year was 9 (2017: 9).

During the year, no director received any emoluments (2017: £NIL).

Taxation

The company has estimated capital losses of £2,075,000 (2017: £2,075,000) available for carry forward
against future trading profits.

There is a potential deferred tax asset of approximately £352,000 (2017: £352,000), which has not been
recognised in the financial statements due to the uncertainty concerning the timescale as to its
recoverability.

-13-



APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Tangible fixed assets

Freehoid Fixtures &
property fittings Total
£ £ £
Cost
At 1 January 2018 9,226,976 742,390 9,969,366
Additions - 154,292 154,292
Disposals - (10,805) (10,805)
Transfers between classes (145,385) 145,385 -
At 31 December 2018 9,081,591 1,031,262 10,112,853
Depreciation
At 1 January 2018 1,636,650 399,266 2,035,916
Charge for the year 227,742 157,705 385,447
Disposals - (10,805) (10,805)
Transfers between classes (5,626) 5,626 -
At 31 December 2018 1,858,766 551,792 2,410,558
Net book value
At 31 December 2018 7,222,825 479,470 7,702,295
7,590,326 7,933,450

At 31 December 2017

343,124

Freehold property includes £236,032 (2017: £236,032) of loan interest capitalised prior to the buildings

becoming operational.

-14 -



APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

6. Fixed asset investments

At 1 January 2018
Disposals

At 31 December 2018

At 31 December 2018

At 31 December 2017

Subsidiary undertakings

The following were subsidiary undertakings of the company:

Country of
Name incorporation shares
Norwich One England
Name Business
Norwich One Dormant

Class of

Principal
Holding activity

Ordinary 50% Dormant

Registered office

CP House, Otterspool
Way, Watford Bypass,
Watford, Hertfordshire,
WD25 8HR

Norwich One was dissolved on 8 February 2018.

7. Debtors

Trade debtors
Prepayments and accrued income

Investment

in

subsidiary

company

£
1

(1)
1

2018 2017

£ £
25,232 56,513
41,547 70,664
66,779 127,177

-15-



APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

8. Creditors: Amounts falling due within one year

2018 2017

£ £

Trade creditors 87,591 29,512
Corporation tax 133,304 120,323

Other taxation and social security 58,297 51,186

Other creditors 2,751,946 3,375,439
Accruals and deferred income 78,490 80,505

3,109,628 3,656,965

Other creditors includes £2,476,364 (2017: £3,116,364) of shareholders' loans. The loans are interest
free, unsecured and repayable on demand.

9. Creditors: Amounts falling due after more than one year
2018 2017
£ £
Other creditors 16,875 28,125
16,875 28,125
10. Deferred taxation
- . 2018
£
At beginning of year (359,549)
Charged to profit or loss : 1,857
At end of year (357,692)
The provision for deferred taxation is made up as follows:
2018 2017
£ £
Accelerated capital allowances (358,726) (363,709)
Short term timing differences 1,034 4,160

(357,692)  (359,549)

-16 -



APPLEPEACH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

11.  Share capital

2018 2017
£ £
Allotted, called up and fully paid

2 ordinary shares of £1 each 2 2

12. Related party transactions

The company has taken advantage of the exemption contained in FRS 102 section 33 "Related Party
Disclosures" from disclosing transactions with entities which are a wholly owned part of the group.

13. Controlling party

In the opinion of the directors there is no immediate or ultimate controlling party.

-17 -



