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27 January 2016
Deai Sirs,
05073555 Limited - In Members’ Voluntary Liquidation

I 1efer to my appointment as Liquidatot of the above company and confirm that I am now 10 a
position to conclude this case 1 am tequuted to repoit to membets and cireditors on the progiess
of the Laquidation T have convened final meetings of membeis and creditors and I make this
report to you 1n dischaige of that duty This report covers the dutauon of the hiqudation from
27 March 2014 to date together with the penod account 27 Maich 2015 to date

Company Information

Company Name 05073555 Limuted

Registered Numbet 05073555

Registered Office CBA, 39 Castle Sticet, Leicester 1.1 5WN
Liquidator

"The Liquidator of the company was appointed on 27 Maich 2014 and was

Maik Giahame Tailby
CBA
39 Castle Sueet

Leicestet
L1 5WN

IP Number 9115
Receipts and Payments Account

My Recetpts and Payments Account for the penod 27 Maich 2014 o date 15 attached togethe
with the pertod 27 Maich 2015 to date

Liquidator’s Actions since Appointment
The Declatanon of Solvency detatled the following assets, book debts, tax tefund and cash at bank

together with a labthity of £321,591 98 m cation to corpotanon tas A sum of £319,760 91 has
been recerved fiom the debtor and a sum of £2 73 has been 1ecerved from the bank m ielation to
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the closute of the account This hability was paid m full by the funds held 1n the cstate fiom
tealisations made by the liquidator

The sum of £2 73 has becn paid to the Shaieholdeis tepresenung a fust and final dividend

Asset Realisations

Description Statement of | Period Reahsations [Cumulative Notes
Affawrs Estimate | — 27.03.15 to date  {Realisations
(8) (£) (£)
Rook Debt 319,760 91 319,760 91 319,760 91 A
Tax Refund 1,828 00 000 0 00 B
Cash at Bank 500 000 273 C
A - Book Debt

You will 1ecall fiom my ptevious tepoit that a sum of £319,760 91 has been tecewved
fiom the Company’s debtot, Hazleton Homes (Midlands) Limited  This 1s a connected
company by way of common diecroiship

B - Tax Refund

The Declatanon of Solvency detailed a tax tefund in the sum of £1,828 00 duc to the
Company  Futther to the Liqudator’s appointment, HM Revenue & Customs have
confimed that a hability of £322,056 52 was outstanding and therefote no tefund due
A payment of £319,760 91 has been paid to HM Revenue & Customs to settle then debt

B - Cash at Bank

I'he Declaiavon of Solvency detalled a sum of £500 to be 1ealised m iclanon to the
closuie of the Company’s bank account A sum of £2 73 has been 1eceved ftom Bank
of Scotland

Creditors Claims, Dividend Prospects and the Prescribed Part
Secured Creditors

A Debentute 1s held by The Goveinor and Company of the Bank of Scotland, which was
cieated on 18 May 2004 and 1egisteted on 21 May 2004 No clum has been recewved
from the bank despite tequesung whether thes have a claim i the Liquidanon

O&H Hampton Limited hold a Deed of Dovelopment Contiol against the company,
which was cieated on 31 Januaiy 23007 and 1egisteied on 2 Febiuarv 2007 No claun has
been icceived from O&H Hamptron limited, despite 1equesting them to confiim
whether they have a claimm in the Liqudation

Preferential Creditors

Crown preference 1 ielavon to VAL and PAYL was abolished m 2003 and
consequently 1 the majowty of cascs prefarenual aredirors telate to cerran habihiues 1in
tespect of wages, holiday pay and pension contiibutons due

Theie are no preferenual credicors i this matret




Crown Creditors

The Declaranon of Solvency detailed a sum of £321,591 98 due to HM Revenue &
Customs 1 1clation to outstanding Corporation Tax  However, as detalled above, a
Corporation 'l ax hability was teceived m the sum of £319,76091 The Liquidator agieed
their claim in full and a payment was paid to them on 28 May 2015

Unsecured Non-Preferential Creditors

The Declaranon of Solvency did not detail any unsecured creditors and as such no claims
have been teccived

Prescribed Part

The Company gave a floaung charge to The Governor and Company of the Bank of
Scotland on 18 May 2004 such that the pirescubed part provisions will apply  Where the
Company’s nct pLopetty, that 1s tealisatons made less the costs of the Liquidation, s less
than £10,000, the insolvency legislation does not 1equue me to distubute the prescribed
patt of the net propetty to creditors if I think that the costs of disuibuting the prescribed
pait would be disproportionate to the benefit to aeditors  In addibon, wheie the
company’s nct propetty is gieatet than £10,000, then 1f T consider that the costs of
distbuting would be dispropotuonate to the benefit to creditors [ can apply to Coutt for
an Order agiceng that I do not have to make a distubution of the prescribed pait
However as thete s said to be no balance outstanding under the chaige it 1s unlikely that

this wall apply
Members

The following divsdend has been made to the membet, Hazleton Homes (East Midlands)

Lumuted

Date Amount Distributed Rate of Distribution per
Share

0511 2015 273 13065

A total amount of £273 has been declated and paid to the shatcholder 1epiesenung a
first and final dividend

Liquidation Expenses

You attention 1s diawn to the provisions of Rule 44913 of the Insolvency Rules 1986 (as
amended) which states that a secuied creditor, o1 an unsecuted creditor with the concutience of
at least 5% 1 value of the unsecuted creditots, ot any unsecuted creditor with the peinussion of
the Coutt, may make a 1equest m wuung to the bquidator for fuither mnfoimation about
Lcmunetation oL expenses set out 1n this progiess tepott Any such tequest must be made within
21 days of teceipt of this 1epout

Your attention is also diawn to the provisions of Rule 4 131 of the Insolvency Rules 1986, which
states that a secured creditor, o1 an unsccuied cieditor with either the concurience of at least
10% 1 value of the creditors o1 the peimission of the Couit, may apply to the Coutt for an




otdet that the Liquidatot’s temuneration 15 excessive  Any such application must be made within
8 weeks of receipt of this 1epoit

Expenses pad to date ate as detaded on the attached 1eceipts and payments account, with any
further sums incutted detalled below, and compuse the following

A total of 2025 houts have been spent at an aveirage houly 1ate of £19378 duung the
cumulative pettod A summary of the woik undeitaken 1n this case ts as follows

Case Progression

File Reviews

Conrespondence with the ditector
Cashicung

Creditors

Review of creditors’ claims

Cieditor updates on computer system
Correspondence with HMRC e then claim

Assets

Cotiespondence with duector and debtor
Cottespondence with the bank

Statutory
Statutory meetings
Bonding

Post appomtment formahties and submussion of forms

A total of 9 85 houts have been spent at an average houtly 1ate of £183 05 duuing the pened 25
Maich 2015 to date A summary of the woik undettaken m this case 1s as follows

Case Progression

Fie Reviews

Co1tespondence with the duector
Cashieung

Creditors

Couespondence with HMRC 1e then claim

Assets

Coticspondence with direcror and debtoi
Couespondence with the bank




Statutory

Statutoty meetings
Bondmg
Post appointment formahues and submussion of forms

Specific Bond

Every mmsolvency practitioner m every case 1s 1equued by law to take out a specific bond
which will 1etzmbuise the estate 1t the event of fraudulent acuvity by the office holder 1
am bonded fot the sum of £ 500,000

Statement of Affairs Fee

You will 1ecall that no Statement of Affans fee has been requested o1 taken in this
mattel

Liquidators Remuneration

Creditors authonised Liquidator to diaw a fixed fee of £2,500 plus VAT 1n respect of
ume spent 1n the admimsuatnon of the case This fee has been drawn from assct
rcalisattons

All staff, mncluding suppoit staff, are chaiged duectly to cases for the time spent on that
case at the houily 1ates detalled below Chatge out iates and staff grades ate 1eviewed
peuodically and may change duung the couse of the liquidation Time 1s chaiged in 6
minute units

Charge Out
Grade of Staff Rate per Hou (£)
Lacensed Insolvency Piactiioner 315
Sentor Manage: 255
Manager 210
Sentot Admunistiatot 180
Admumstrator 150
Suppott Staff 20

You ate advised that a gude to Liquidator’s fees 1s avallable for download, without
chaige, fiom htp //www mnsolvency-piactiuoners oig uk/uploads/Liq pdf If you
tequite a papet copy of this guide please contact this office and a copy will be sent to you
fice of chaige




Office Holders Expenses and Disbursements

Statement of Insolvency Practice 9 (SIP9"), requues that the office holder provide a
statement of the office-holder's policy 1n telauon to 1echaiges of disbursements  SIPY
defines disbuisements as cither Category 1 or Category 2 disbursements

Category 1 disbursements will generally comprise exteinal supplies of incidental services
specifically identifiable to the case, typically for items such as postage, case adverusing,
invoiced travel and propetly retmbutsed expenses mcuited by personnel in connection
with the case Also included will be services specific to the case where these cannot
practically be provided mnternally such as puntng, 10om hie and docummnent stotage

Category 2 disbutsements will geneially comprise costs which, whilst being i the natuie
of expenses ot disbursements, include elements of shared or allocated costs

Category 1 disbuisements are recoveiable without approval, and 1t 1s the policy of CBA
to recover Category 1 disbuisements when they are incuired and when funds permit
CBA do not chatge any Category 2 disbursements

The Categoty 1 disbuisements mcuited by CBA but have not been reimbuised are
detailed below

Incunied by CBA
duing 27 03 15
to date

L

Incutied by CBA

cumulauve peuiod

£

Remmnbuised o CBA
L

Statutory Advertsing - 202 20 000
Postage costs 260 589 000
Specific bond - 320 00 0 00
Company Seaich - 900 000
Total 2.60 537.09 0.00

Company Search

Insolvency piacutioneis cairy our seaiches on the Companies House website for
statutoty mformation befoie they accept the mstiuction to act as hquidators

Storage Costs

The company’s books and 1ecords have been collected as tequued but ate not stored at
CBA’s offices due to space limitations Thev ate held by external storage agents and the
costs attiibutable to this sewvice arc 1cflected The minal cost paid also takes 1 to account
the tequined stoiage peuod once the hqudanon s concluded and the cost of secure
destiuction of the tecotds at the approptiate tme

Statutory Advertising

Statutowy advertisements have been placed i the London Gazetie as 1equued




Summary

The winding up of the Company 15 now for all practical puiposes complete and 1 am able to
summon a final meeung of the Company’s membets on 27 January 2016 to recetve my final
tepott and to then obtain my release as Liquidatot

Membeits should note that when I obtain my telease as LLiquidator, upon filing a final 1ctuin at

Companies House following the final meeting of membets, my case files ate placed 1n storage
thereafter 1f members have any queties they aie asked to contact Nathan Samani on (3116 262

6804 before the meeung 1s held
Final Meetings of Members

Final meetings of membets and cieditors have been convened for 27 January 2016 The
purpose of these meetings 1s to 1eceive this iepoit, and for creditors to vote upon the
following tesolution

1 — L'hat the Liquidatos be granted his 1elease

Ypu should have any queties please contact Nathan Samani at this office

Yothus fathfully

Liquidatos
05073555 Limuted




05073555 Limited
(In Liquidation)

Liquidator's Abstract of Receipts & Payments

Declaration
of Solvency

From 27/03/2015
To 27101/2016

From 27/03/2014
To 27101/2016

ASSET REALISATIONS
319,760 91 Book Debts
1,828 00 Tax Refund
500 Cash at Bank

UNSECURED CREDITORS
(321,591 98} HM Revenue & Customs - Corporation

DISTRIBUTIONS
Ordinary Shareholders

193

REPRESENTED BY

Page 1 of 1 IPS SQL Ver 2012 10

319,760 91
NiL
NIL

319,760 91

319,760 91

(319,760 91)

273

(273)

(273)

319,760 91
NIL
273
319,763 64

319,760 91
(319,760 91)

273
(273)

(0.00)

NIL

Mark Grahame Tailby
Liquidator

27 January 2016 1309
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THE INSOLVENCY ACT 1986

PROXY (CREDITORS VOLUNTARY WINDING-UP)

05073555 Limited

IN MEMBERS’ VOLUNTARY LIQUIDATION

Notes to help completion of the form

Please gne full nwme and address  tor
communpication

Please insert name of person (18 or over) or the
“chaurman of the Mecung™) (Sec Note Below) [t
yout wish to provide for alternain e provy-hokders
in the circumstances that your first chowe
unable to attend please state the namefs} ot the
Alternatin of<) as well

Please  delete words 1 brackets 1f  the
pross -holder 15 oah 1o vote a< direcied te he has
no dncretion

Any other resolunions which the pross holder v
o Propose of Lote I tavour of or aganst should
be ~r out in nembered  paragraphs i the space
movicded below pargoph 1 1L more room
requued please use the otha side ot this torm

This form must be signed

Onh o b completed 1t the erediror/mombe
h AR (414 ﬂgncd n PLI‘\UI]

Name of Credttor /Member

Addiess

Name of Proxy Holdet

M

3

L appownt the above pcison to be the creditors/members proxy-holder at the
meeting of aediors/membets to be held on 27 Januaiy 2016 o1 at any
adjournment of that Meetung (The proxy-holder is to vote as instructed

below and m 1espect of any 1esolunon for which no specific inseucuon 1s
given, may vote ot abstain at his/het discretion)

VOTING INSTRUCTIONS FOR RESOLUTIONS

1 That the Liquidator be granted his 1elease
FOR/AGAINST

Signatute Date

Name i Capital Letters

Posiwon with cieditor/member o1 1elavonship to creditor/member ou other
authouty for signature

Please note that if you nomunate the chairman of the meeting to be
your proxy-holder he will be either of the current Liquidator.




