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THE PRIVATE INVESTMENT OFFICE LIMITED

Strategic report
For the year ended 31 December 2022

The director presents his strategic report for the year ended 31 December 2022.

Business overview

The Company holds and licenses the intellectual property relating to the business of establishing and
operating a private investinent office. The Company historically received fees based on the

mvestment management fees earned by the licensees.

The Company no longer receives licence fee, and the Director continues to seek new opportunities for
the Company.

The board of directors 1s responsible for the overall stewardship of the Company.

Principal activities

The principal activity of the Company is to hold and license the intellectual property relating to the
business of establishing and operating a private investment office. The Company receives operating
licence fees for the use of the intellectual property.

Kcey performance indicators

The level of turnover that the Company eams is its key performance indicator. For the year ended 31
December 2022 the Company had turnover of £nil (2021 £nil).

Risks and uncertainties

The Company does not consider that there are any risks to the business as it does not currently have
any revenue.

Approval

This Strategic Report was approved by order of the Board on 20 September 2023.

AMBA Sccretarics Limited
Company Secretary



THE PREIVATE INVESTMENT OFFICE LIMITED

Report of the director
for the year ended 31 December 2022

Director

The director of the company throughout the year was:
B L Oflergeit

Qualifying third party indemnity provisions

The company has put in place qualifying third party indemuity provisions for the directors of The
Private Investment Office Limited.

Dividends
The director has not recommended a dividend (2021: £Nil).
Likely future developments in the business of the company

Informaticn on likely future developments in the business of the company has been included in the
Strategic Report on page 1.

Approval

This Directors' Report was approved by order of the Board on 20 September 2023,

AMBA Secretarics Limited
Company Secretary



THE PRIVATE INVESTMENT OFFICE LIMITED

Statement of directors’ responsibilities

Directors’ responsibilities

The directors are responsible for preparing the Strategic Report, the Directors' Report and the financial
statements in accordance with applicable taw and repulativns.

Company law requires the directors to prepare tinancial statements for cach financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice Accounting Standards (United Kingdom Accounting
Standards and applicable law).

Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period.

In preparig these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;
make judgments and estimates that are reasonable and prudent:
state whether applicable UK Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financial statements; and

s prepare the financial statements on the going concern basis unless 1t is inappropriate to
presume that the company will continue in business.

The directors are responsible {or keeping adequate accounting records that are suflicient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of thec company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and henee
for taking reasonable steps for the prevention and detection of fraud and other icregularities.

[¥%)



THE PRIVATE INVESTMENT OFFICE LIMITED

Income statement
For the year ended 31 December 2022

Notes
Turnoves 2
Administrative expenses
Operating loss 3
Profit on ordinary activities before taxation
Tax on profit on ordinary aclivities 4

Protit on ordinary activities after taxation

Notes on pages § to 10 form part of these financial statemenis.

2022

2021



THE PRIVATE INVESTMENT OFFICE LIMITED

Balance sheet
3 December 2022
2022 202
e Tt 3 £
Fired Assets
fnrans™=le zai2e- = z z

Current Assets

Debrors =] 13782

1382
Creditors: amounis falling due withio one year - - -
Ned curreni asscts 42,182 15182
et Assces 15184 45184
Capital asd Resenes
Cailed up wnare capial ¥ :
Profit and loss account 45,183 43183
Sharcholders’ Funds 45,184 45,184

Nedos o paees K T DovmR nent CF dhese Tinagw il Sy

These accounts have been prepared in accordance with the special provisions in part 15 of the
Cormpanies Act 2006 reiatay e small companies amd - accordance » 'th the Fingng’a! Reporting
starmweand for Smziter Brooes efTactve fanuan 2053,

Forthe vear aoded 7 Deeemner 2027 the ( omoam w2 omtibad 0 SWSMDTNT T adR Lnder
section 479A of the Companies Act 2006 reiatmg 10 subsihany compames.

The members have not required the Company to obtain an audit of its accounts for the vcar in question
2 accordanes with socton 476

T Dhirectos achaow kedee e resoonab Ltizs or coTnh g wah e regqumemamts +f 5o
Corpares AT Zotb a th resoev: 20 oo me revonk and e Drepanslon Of Ruounts

The financial statements were approved by the Board of Directors and authorised for issue on 20
senterber 2625

B. L. Gifergelt
Director

-
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THE PRIVATE INVESTMENT OFFICE LIMITED

Statement of changes in equity
For the year ended 31 December 2022

1 January 2021
Profit for the year

31 December 2021

1 January 2022
Profit for the year

31 December 2022

Notes on pages ¥ to 10 form part of these financial statements.

Share Profit Total
capital and loss equity
account

£ £ £

1 45,183 45,184

1 45,183 45,184
Share Profii Total
capital and loss cquily

account

£ £ £

1 45,183 45,184

1 45,183 45,184




THE PRIVATE INVESTMENT OFFICE LIMITED

Notes forming part of the financial statements
For the year ended 31 December 2022

INDEX OF NOTES

General notes
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THE PRIVATE INVESTMENT OFFICE LIMITED

Notes forming part of the financial statements
for the year ended 31 December 2022

1. Accounting policies

The [inancial statements have been prepared in accordance with FRS 102, the Financial
Reporting Standard applicable in the United Kingdom and the Republic of Ireland.

The preparation of financial statements in compliance with FRS 102 requires the use of
certain critical accounting estimates. 1t also requires Group management fo exercise
judgernent in applying the Group's accounting policies.

The following principal accounting policies have been applied:

Company disclosure exempiion:

In preparing the financial statements of the company. advantage has been taken of the

following disclosure exemptions available in FRS 102:

s  No cash flow statement has been presented for the company as it is consolidated in
the financial statements of its ultimatc parent company,

Intangible assels

The intangible asscts comprise the cost of intellectual property purchased and is
not being amortised through the profit and loss account. An impairment review is
undertaken each year to determine whether a change in value has become appropriate.

Foreign currencies

Transactions involving foreign currencics are translated at the rate ruling at the date the
transaction. Monetary assets and liabilities denominated in foretgn currencies are
translated using the contracted rate or the rate of exchange ruling at the balance sheet date
and the gains or losses on translation are included in the profit and loss account.

Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in
profit or loss, except that a change attributable to an item of income or expense
recognised as other comprchensive mcome or directly in equity 1s also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have
been enacted or substantively enacted by the reporting date in the countries where the
company’s subsidiarics operate and generate taxable income.

Deferred balances are recognised in respect of all iming differences that have originated
but not reversed by the balance sheet datc, except:

e  The recognition of delerred tax assets is limited to the extent that it is probably
that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits; and

*  Any delerred tax balances are reversed is and when all conditions for retaining
associated tax allowances have been mel.

Deferred income tax is determined using tax rates and laws that have been enacted or
substantively enacted by the reporting date.



THE PRIVATE INVESTMENT OFFICE LIMITED

Notes forming part of the financial statements (continued)
for the year ended 31 December 2022

2. Analysis of turnover

Tumover represents amounts receivabte for licence fees. An analysis of tumover is given

helow:
2022 2021
£ £
United Kingdom - -
3. Operating profit
This is arrived at after charging:
2022 2021
£ £
Fees payable to the Company's auditor for the audit of
the annual financial statements - -
Fees payable to the Company's auditor and its associates for other
Services:
Other services relating to taxation - -
4. Taxation on profit on ordinary activitics
2022 2021
£ £
UK corporation tax
Current tax on profit for the year - -
Taxation on profit on ordinary activities - -
Factors affecting tax credit for period
2022 2021
£ £

Profit on ordinary activitics before tax -
Profit on ordinary activitics multiplied by standard ratc of corporation

lax in the UK of 19% (2020: 19%) -
Adjustments to tax charge in respect of previous periods -

Current tax charge for the year -

Tax losses not utilised are carried forward to be offset against future profits.



THE PRIVATE INVESTMENT OFFICE LIMITED

Notes forming part of the financial statements (continued)
for the year ended 31 December 2022

5. Intangible assets — intellectual property

Cost

At 1 Janvary
Additions

At 31 December

6. Debtors

Amounts owed by group undertakings

All amounts shown under debtors fall due for payment within one year

7. Creditors: amounts falling due within one year

Amounts owed to group undertakings

8. Share capital

Allotted, called up and fully paid:
1 (2021: t) ordinary shares of £1 (2021: £1) cach

9. Related party disclosures

2022 2022
£ £

2 2

2

2022 2021
£ L
45,182 45,182
45,182 45,182
2022 2021

£ £
2022 2021

£ £

The immediate and ultimatc hoiding company is Applerigg Limited, a company incorporated

in England and Wales. Copies of the accounts can be obtained from Companies House,

Crown Way, Cardiff CF14 3UZ.

The Company has taken advantage of the exemption in Financial Reporting Standard
Number 8 from the requirement to disclosc transactions with group companies on the
grounds that consolidated financial statements are prepared by the parent company.

10



